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BITKOIH IK HOBA ILJTIATI)KHA CUCTEMA

B ocTtanH1 AecSATUIITTS CBIT aKTUBHO 3aJIy4aeThCsl 10 Tpoliecy iHpopmaTuzarii
€KOHOMIKH, B SKOMY TOCTPO CTOITh THTAaHHS B3a€EMHOTO BPETYJIIOBAHHSI MiX
JepKaBaMu IIIJISIXOM BIPOBAKCHHSI 1HHOBAILIWHOI MJIATKHOT Mepexi Ta HOBHUX
IUTATKHUX 32CO01B.

Habupae momyssipHOCTI KOHIIETIIisl KpUNITOBAIIOTH - BIpTyaJIbHOT BaIIOTH, JJIS
CTBOPEHHS Ta 3aXHUCTY SIKOi BUKOPHCTOBYIOThCSI Kpunrorpadiuai metoau. Ock oMy
ChOT'OJIHI OITKOIH — OJIHAa 3 MPOBIAHUX TEXHOJIOTIA Ta MalOyTHE CBITOBOI BaJFOTHOI
CHUCTEMH, 3a JOMOMOIOI SIKOi MOXHA 3IIMCHIOBATH OUIBIIICTh MIKHAPOIHHUX
TUTaTeXIB 1 IKa MOKE BUCTYIIATH SIK OCHOBHA pe3epBHA BAIIOTA.

3 TOYKH 30py BUHHKHEHHS OITKOTHA, JOIUIHHO MiAKPECIUTH, 10 1€ MTPOTOTHUTT
€JICKTPOHHOI TOTIBKHU, SIKHUH OyB CTBOPEHMIA, a TOUHIIIE OMyOMiKOBaHWM SK (aili 3
OTHCOM MPOTOKOJTY 1 MPUHITAIIOM poOOTH AaHOi Tuiatixkuoi cuctemu y 2008 pori [1].
ABtopcTtBO Hanexuth Caromni HakamoTo, mpoTe Aoci HEBIAOMO XTO IIe — OJIHA
JIOJIMHA 9YM 00’ € JHAHHS JCKIJIbKOX 0CIO i OJTHMM TICeBIOHIMOM [1].

bitkoin sK BipTyanbHy BaJIOTYy MOXHA BUIBHO TepelaBaTH  MIX
KOPUCTyBauaMH B Mepexi. BiAMIHHICTh BIPTyaJbHUX BaIIOT BIiJ E€JIEKTPOHHUX
noJisirae B iX JeLIEHTpali3allii, TOOTO HeMae IEHTPY, SIKUM BUPOOJIsie TpaH3akiiii abo
cepBepu, 1o 30epiraroTh iH(GOpPMAII0 MPO CTaH TaMaHIIB KOPUCTYBadiB Ta ix
¢dinancoBi omepairii. OgHaK Taka BipTyajibHa Bajll0oTa Ma€ SK IepeBaru, TakK 1
HEJIOTIKH.

BbiTKkOiH Ma€ Taki OCHOBHI MepeBaru:
11



— JeleHTpaizalis (HIXTO He KOHTPOJIIOE 1 He TIepeBipsIe€);

— YHIBEPCAIBHICTh (MOKJIMBICTh 31HCHIOBATH TIJIaTEXK1, OOMIHIOBATH ii Ha
HIIy KPUITOBATIOTY 200 3a011a/KyBaTH);

— AQHOHIMHICTH (IMyOJIIYHI aJpecu MOCTYIHI B OJOKYelHIi, aje Ji3HaTHCS
XTO 32 HUIMH CTOITh - HEMOKJIUBO);

— Oe3neka (KpUNTOMPOTOKOJ TapaHTye, 110 POl HAAIMIyTh OJIepKyBady
1 0OJTHOYACHO My Th BiJ MJIATHUKA);

— TEHICHIIIsl TO3UTUBHOTO 3pOCTaHHS BapTOCTI OITKOIHIB;

- BIJICYTHICTh KOMICI{.

Jlo HemomikiB OITKOIHA MOXKHA BIJIHECTH: MIHJUBICTh IIiH; XaKepPChKe
BTPYYaHHs, HEMOXXJIUBICTh TIOBEPHYTH TepeKa3d; AHOHIMHICTh IepeKa3y KOIITIB

MNEPCIIKOKAE zxepmaBi KOHTPOJJIOBATHU PpPyX BaJIlOTH, IO [O4€ MOJKJIMBICTB

6C3HepCIHKO,Z[HO BHUBOJMWTH KOIITH 3 KpalHI/I
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Puc. 1. /lunamika uin 0iTkoina
IDicepeno: yzazanvneno asmopom 3a ingpopmayicio [2]

JluHamika BaJlOTHOTO Kypcy HecTaOuIpHAa 1 BHU3HAYA€THCS KOJIMBAHHIMHU
nonuTy Ta nponosuiii. [Ipu aHami3i AMHAMIKY IIHU OITKOTHIB BOHA JIMCHO CHUJIBHO
KOJIUBAETHCS 1 11e MOKHA nmobGauuTu Ha puc. 1. [TpubmmsHi gaHi mo pokax: 2009 p. —
0,003 mon. CIIA, 2010 p. — 0,5 pon. CIIA, 2011 p. ta 2012 p. — 10 gon. CHIA,
pizke 3poctanus B 2013 p. — g0 600 noxn. CIIIA, y 2014 p. — mina Brnana ao 310 mgo.
CHIA, 2015 p. — 360 non. CIIA, 300BY 3poctanus B 2016 p. — go 1000 gon. CIIIA, a
y 2017 p. — g0 19000 non. CIIIA, B 2018p. — mina Brnana ao 3552 non. CIIA, a 3
2019 p. —310BY 3poctanus 10 13000 mon. CIIA, 2020 p. — mo 28700 mon. CIIA.

Hamionansauii 6ank Ykpainu BBaxae OITKOTH TPOIIOBOIO 3aMiHOIO, SIKa HE Ja€
BIIEBHEHOCT1 y CIPaBXKHIM BapTOCTI Ta HE MOXE€ OyTH BUKOpHUCTaHA (PIZUYHUMH Ta
IOpUINIHUME 0co0amMu B YKpaiHi K TUIATKHAN 3aci0.

Bepxosna Pama yxBanmuia 3aKOHONPOEKT, SKUW AAacTh 3MOTY JIeTali3yBaTH
PUHOK KPUNTOBATIOT B YKpaiHi [3]. 3akoH Bu3Ha4yae MOHATTS "BipTyaslbHUN aKTUB"
gk "HemaTepiagpHe OJyiaro, mo € 00'€KTOM IMBUIBHUX IIpaB, Ma€ BapTICTh Ta
BUPQKEHE CYKYIHICTIO JaHMX B enekTpoHHi ¢opmi" [3]. Ilpote, neramizyBaTu
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KpunrtoOizHec YKpaiHa B3syiacs He 3 BJIaCHOI 1HIIIATHUBH, a 1] TUCKOM MDKHapOHOT
rpynu 3 TpoTuaii BixMuBaHnHwo opyaaux rpomieit (FATF) [3].

TakuM 4YHMHOM, OCOOJMBOCTSAMH BHUKOPHUCTAHHS OITKOIHIB € 3a0e3redeHHs
KOH(]1AEHIIIMHOCTI KOPUCTYBaUiB Ta aHOHIMHOCTI MEpeKasiB, MPUCKOPEHHS 000pOTy
KamiTagy, 3MEHIIEHHS 3HAaYHUX OMNEpaliiHUX BUTpAT, IMOB’sI3aHUX 13 00Irom
NanepoBUX TPOIICH, BAOCKOHAJIEHHS CUCTEMH TPOIIOBUX IMEpeKasiB, MIHIMI3allis
BIUTUBY 1H(UIALIT Ta CIPOIIEHHS IUIaTIXHOI cucTeMu. | Xxoda OGUIbLIICTh KpaiH CBITY
HE BU3HAIOTh OITKOIHM MOBHOI[IHHUM IJIATLKHUM 3ac000M, HE MOXHA 3alepeyuTH,
mo YkpaiHa MoOXKe OTpUMaTd TepeBard Ha JEpKAaBHOMY pIiBHI 3 MOMEHTY

BIIPOBAHKEHHS ITI€T CUCTEMU OTLIATH.
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TEHJEHIII PO3BUTKY BAHKIBCbKOI CUCTEMMU YKPAIHHN

bankiBchka cucTteMa € OCHOBHOKO JIAaHKOKO (DIHAHCOBOI CHCTEMH JEpIKaBH.
Bona ckiagaetbes 13 1BOX piBHIB: Nepiiui B YKpaiHi npeactarieHuit HamonaibHUM
O0ankoMm VYkpaiHu, Apyruid — OaHKIBCbKUMU YycTaHoBaMU. CyTHICTh OaHKIBCHKOT
CUCTEMH TIOJISITa€ B CUCTEMI B3a€EMO3B'S3KIB HAa PUHKY OaHKIBCBKHX TIOCHYT, SIK1
JI03BOJIAIOTh  OOCIYTOBYBaTH TPOIIOBUM 00 1 THUM CcaMUM MIATPUMYBATU
(hYHKIIIOHYBaHHSI €KOHOMIKH JIEP>KaBHU.

BapTo 3a3HaunTH, 10 y4yacTh JepKaBU B JISJIBHOCTI OaHKIB TEX BiJAirpae
BaroMy poJib Jjisi €(peKTUBHOTO Ta CTaOLIHLHOTO PO3BUTKY BITUM3HSHOI OaHKIBCHKOT
cuctemu. OnHaK, 3ayBaXUMO, IO MPH I[bOMY Y4YacTh JEp>KaBH MOBWHHA OyTH HE
HaJMIPHOTO, TOOTO JeprKaBa Mae€ JIUIIE JOMOMaraTu, CIPUsITH PO3BUTKY OAHKIBCHKOT
TISTBHOCTI B YKpaiHi, a HE MEPEIIKoIKaTH CBOIMH JisIMHU, TPUHUMAIOUN HEIOIIbHI
HOPMAaTHBHO-3aKOHO/IaBYl akTH. Perymroroun OaHKIBCHKY CHCTEMY, JEpXKaBa Mae
KepyBaTHCSI TaKMMH TMPHUHIMIIAMUA: JOOPOBUIBHOCTI; PUHKOBOCTI; HEBTPYUYaHHS Ta
KOHKYpeTHOCTI. TOMy TUIBKM KOMIUIEKCHE BUKOHAHHS 3aIllPOIIOHOBAHWX HAIPSMIB

JIO3BOJIUTh TMITHATH €(EKTUBHICTh JISUTBHOCTI BITYM3HSHUX OaHKIB /10 pIBHSA
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