YOK 631.1
WO X CInif BBAXATU BJIACHUM KANITAIIOM?

B.T.Ceporok

Ko:xune mniznpuemctso Mae BracHuii kamitaa. Ha cborozgmimmmi
JleHb 3a HALIOHAABHMMH CTaHZapTaMu 3 GyXraaTepCcbKoro oBAIKy Karmi-
TaA — 1l YaCTHHA B aKTHBaxX MiAIPUEMCTBA, IUO 3aAHINAETHCS IMICAS
BUpaxyBaHHsi Horo 30608 ssanb [1]. Ha aymxy 6aratbox Buenmx, ue
(POPMYAIOBaHHS € BU3HAYEHHSM i1 BAaCHOro Kamitaay [2].

[lo :x Bxoauts a0 BAacHoro kamitary? Ilo-mepme, craryTuui
KarliTaa, SIKHH BHHHKA€E TPH CTBOPEHHI MIJATNPUEMCTBA 3a PaxXyHOK IHBEC-
TULIH Ha npuzabaHHA MaHHa Ta (piHaHcoBuX pecypciB. Kpim cratyTHOro
KallTaAy B MPOLECH AISABHOCTI MAIIPHEMCTBA HArPOMA/XKY€ETbCS Z0AAaTKO~
BUH, pe3sepBHHUH KaIliTaA TOWIO. Y CYKYIHOCTI CyMa pi3HHX KaIliTaAiB Mae
Ha3BYy BAACHOTO KarliTaAy 1 BiZo6pazKyeThcsl y OyXraATepCbKOMy OaAaHCl.

Ane 3apas 6araTo BYEHHX €KOHOMICTIB Ta (IHAHCHCTIB He MOKYTb
HpUHTH Z0 Aazy, 1o :% BBaxaTH BaacHuM kKamitaioM. o 2000 poxy,
ZI0 IPUUHSTTS] HALlOHAABHHX CTaHJAPTIB GYXraATeEPCHKOro OOAIKY Tako-
ro MUTaHHS He BUHMKaAo. Panime y 6yxraitepcbkoMy 6araHci meprumit
PO3ZiA MacuBy HasuBaBcsA /JlxkepeAa BAACHUX Ta NPUPIBHEHUX A0 HUX
komTis” 1 BBazkaBcsi BAacHUM Kamitarom. Bin ckraazasca ((y 1998 p.)
3 18 crarefi, B T.4. craTyTHMH KamiTaA, 0JaTKOBMH KalliTaA, pesepB-
HHMH, ZOXOZHW MaHuOyTHIX MePIOZiB, CrELaAbHI (POHAH 1 LIAbOBE (PiHAHCY-
BaHHsl, AMOPTU3ALIIMHHUK (POHZ TOLLIO.

3 NpuHHATTAM HaLOHAABHHMX CTaHZAPTIB GYXraATepChKOTro OOAIKY
y 2000 poui 3'sBuroca ue nuranus. Agzke y HoBoMy 6GaraHci € zBa
posziru. [lepmmit poszaian macusy nasubaeTbcs “Baacuumii kamitar” i
el PO3ZIA O/IHOSHAYHO € BAACHMM KarmitaroM. Bin ckrazaetocs 3 8
cTaTed, B T.4. CTAaTYTHHH KalliTaA, [TAaHOBUH KarliTaA, Z0JATKOBHH BKAQ-
JeHUH KalliTaA, pesepBHHH KamiTaa Tomo. Ane € i apyruil poszia
nacuey, SIKMH Ha3HBAETbCA  -JabeseyeHHs] HACTYITHHX BHTPAT i MAaTe-
xi8”. Bin ckrazaetbess 3 Tppox craredt, saxi pawmime ( zo 2000 p.)
BXOJMAH B TepHIMH po3ziA nacuBy  /l:epera BAACHHX Ta TPUPIBHEHHX
ao uux xomrie . [le Taki crarTi sik 3abesneueHHs BUIAAT MepPCOHAAy,
iHm 3abesmnedyeHHs1, 1IAbOBe (DiHAHCYBaHHS.
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3a HaliOHaAbHUMM CTaHJAapTaMM BAACHHM KaIliTaAOM BBazKa€TbCs i
Hepuui, i Apyruil posAiru macuBy. Ane He BCi €KOHOMICTH, (DiHAHCHC-
TH, 6yxrarTepu sroani 3 uuM. Hagith B o@iuilinux azkeperax 3ycTpi-
YaloTbcA iHHI TpakTyBaHHA. |ak, sriguo “lmcrpyxuii Ne 2917
(PiHaHCOBOTO aHaAi3y BAACHMM KalliTaaoM € Auine | poszin, a saryue-
aum — I, III, IV, V poszgiru nacusy. 3riano “Mertoguunnx pexome-
HAALIH 1000 AyJAUTOPCBKOrO BHCHOBKY IIPH IIE€PEBIPLi BiAKPHTHX
aKIIIOHEPHUX TOBApPHCTB Ta MiANPHEMCTB-EMITEHTIB obAirauii (kpim Ko-
MepLiiHuX 6aHKiB)”, 3aTBepAxeHHX AyAHTOPCHKOIO MAAAaTO, BAACHHM
KaritaroMm Texk BBazkaeTbcsi aumte | poszia, a I, III, IV, V poszgiau
[IACHBY BBa:KAIOTbCsl 3aAyYEHHM KaIliTaAOM.

K.A. IsmaiiroBa BBazae, IO BAACHHM KaIliTaAOM € MepPIIHH,
JAPYTHH Ta IT'STHH PO3ZIAM IACHBY, OCKIABKH iX CTaTTi BXOJAMAM paHile
y | posgir macusy [2]. Takoi x aymxu i [lymkap M.C. [3].

Tax mo 2 BBazkaTH BAACHUM KamiTaroM?

PosrasnemMo 6iAbIl 0KAAZHO APYTHME Ta M'ATHH Po3ziAM HaraHCy.
Jpyruit poszin macuBy 6araHCy HasHBA€TbCsA - 3abesMedeHHs] HACTYII-
HUX BHUTPAaT 1 TNAATeXKiB 1 BKAIOYAE€ CTATTi, SKi CTBOPIOIOTbCA 3a
pPaxyHOK KOIITIB MIAIPUEMCTBA 1 CAy2KaTb rapaHTIEID TaKHUX BUTPAT, SIK
3abesreyeHHs BUMAAT MepcoHary (cTBopeHHs pesepBy); iHmi 3abesrie-
yeHHsi (rapaHTiHME PEMOHT TOIIO), LiAboBe (inaHcyBanHs. /lo 3abes-
NeyeHHs: HACTYIIHHX BUTPAT 1 IAATEKIB BIZHOCSITb: BUTPATH HA OIIAATY
MarbyTHIX BIANYCTOK, Z0ZAaTKOBe IEHCIMHe 3abesIedYeHHs], rapaHTIHHUHA
PEeMOHT pearizoBaHoi npoaykuii (cepsicHe o6cayroByBanns). Buxozsun
i3 3MICTy LbOr0 PO3ZAIAY, MH 1 HOrO BBa:Ka€MO BAACHMM KAaIlTaAOM.

[T'aruii posain nmacuy nasusaetbcs “/loxoau MaiibyTHix mepi-
ozai”. /o uporo posziry BizHOCATbCS ZOXOZH, OTpUMaHi y 3BITHOMY
abo TmomnepesAHbOMy Tepiozax, aAe BigHOCATbca a0 Maibythix. [le
aBaHCH 3a OpPeHJy OCHOBHMX 3acobiB, MiAmucKa, aboHeHTHa nAaTa. Ane
TOMY, ILIO LI A0X0AH OyAyTb BPAaxOBYBaTHCs Y HACTYIIHOMY I€PiOAi, 0
3BITHOTO Ilepioy BOHHM He BigHocaTbea. lox V posgin [lacusy me
BIZIHOCHUTBCSI HI 0 BAACHOrO, Hi ZI0 3aAy4€HOrO KaIlTaiy, TOMy BAac-
HUM Karitarom Mu y HoBoMmy 6aranci (micas 2000 poky) spaaemo |
i Il posairu nmacuBy sik 3asHaueHoO y HalllOHAAbHMX CTaHZAPTaX OyXrai-
Tepcbkoro obAiky. OzHo3HauHe BU3HAYeHHs] BAACHOTO KarliTaiy Kpai
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HeOOXiZIHE TIPU TPOBEAEHH] (PIHAHCOBOTO aHAAIZY JAsl PO3PAXYHKY HH3-
KH (DIHAHCOBHMX IMOKA3HHKIB, B T.4. PEHTAOEAbHOCTI BAACHOIO KaIliTaAy,
Koe(iLieHTiB (piHaHCOBOI cTifKOCTi, (iHaHCOBOI HesarexkHOCTi (aBTO-
HOMil), TMOKasHHMKa (IHAHCOBOTO AIBepPUAKY, KoedillieHTa (piHAHCOBOI
CTabIABHOCTI, Koe(illleHTa (PIHAHCYBaHHSI.
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YOK 388.[504+332]

OCOBJNINBOCTI MOAEJNOBAHHA EKONOIO-
EKOHOMIYHOIO PO3BUTKY ArPOEKOCUCTEM

H.I.B'toH

Crpareriuna HarpaBAeHICTb BITYUSHSHOI €KOHOMIKH IO TOCTIHZYCT-
plaAbHOI MOZIEAI PO3BHUTKY MHOTPeGye PO3pOOKH BiATIOBIZHOIO TEOPETH-
KO-METOZOAOrIYHOro 6asucy Ta IHCTpyMeHTapilo, I10A0 06 €KTUBHOI
OLIIHKH peaAil Ta BHPOOITKY MeXaHi3MIB ZOCATHEHHS TOAOBHOI METH —
MOKPAILEHHs I00POGYTY AIOZEH.

ZJlBoma monepegHiMHu CTazisIMU MOCTIHAYCTPIAABHOTO CYCIIIABCTBA,
3riHO 3 LMBIAISAlIAHAM MMAXOZOM, € arpapHa Ta IHZAYCTpiaAbHa.
[1, ¢.342.]

Heobxiano saysazkurtu, 110 npolec nepesoBux arpapHuUX TPaHCPO-
pPMallil XapaKTePU3YETbCsI HAMIPABAEHICTIO 0 e(PEKTHBHOIO pecypcosbe-
pezKeHHsT Ta OXOPOHH HABKOAHMIIHBOTO CepeZOBHILA.

3Biacu, opienrauis YKkpaiHu Ha 3/iHCHEHHs! TIPOTPECUBHUX €KOHO-
MIYHHMX IepeTBOPIOBaHb, 30KPEMa Y CIAbCbKOMY TrOCIOZApPCTBi, IOTpe-
6ye B Ieplly dYepry HAayKOBO-OOrpYHTOBAaHHX 3acaj Iepexozay
arpapHOro BHPOOHULITBA JO IHTEHCHBHOIO IPHUPOZOOXOPOHHOIO THILY
POSIIUPEHOTO BIZATBOPEHHS.
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