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OPUUHATTS  €KOHOMIYHuUX  pimeHb. CdopMyabOoBaHI  BHCHOBKHU
3aCBiAYyIOTH, 1110 TEOPisd NEPCIEKTUB:

-Moxke OyTh onucaHa MaTeMaTH4yHO, III0 A€ MOXKAUBICTD
apryMeHTOBAHOTO IIOSICHEHHYI HAYKOBUX i1€H;

- Ma€ pi3He CTaBA€HHS [0 PU3UKY B cepi BTpaT i BUTOOM, a caMe
He NPUNHSATTS PU3UKY B pas3i BUTOAU 1 HEBUIIpaBAaHa CXUABHICTH [0
PHU3UKY B pa3i BTpaT 1 IIporpaillis;

- CXUABHA OIliHIOBATH He abCOAIOTHHH piBeHBL OaraTcrBa, a Horo
3MiHy B OiAbIIly a60 MEHIIy CTOPOHY:

- IOSICHIOE IKMM YHMHOM €KOHOMIiYHi areHTH BH3Ha4aloTh Oad cebe
pe3yAbTaT yroau abo TpaHCakIlii, CHUpaOYUCh Ha BAACHY CYyO’€KTUBHY
AYMKY IIIOM0 KOPHCHOCTI O4YiKyBaHOi HUMH B pe3yAbTaTri yroam abo
TpaHCaKIIii.

OTxke, 0a3yloyuCb Ha EKCIEPUMEHTAaABHUX JIOCAiIZKEHHIX,
HAaYKOBIIi 3a3Ha4aloTh, 1110 Te€OPid IIePCHEeKTHUB POOUTH Tapa oKCaAbHUM
BHUCHOBOK — AIOM IIBUJIIIE TOTOBi B3ITH Ha cebe OiAbIIUM PU3UK, 11100
VHHUKHYTH BTpaT, HiXX oAepzKaTU MOO0JATKOBY IIpeMilo 3a OiABIIOro
pu3uKy. Tak, BIAIIOBIAHO A0 T€OPil IIEPCIEKTUB, IHBECTOP HAMAaraeTbCd
30eperTu axlilii, 1110 3HEIiHIOIOThCSI, aA€ ITPOoAaBaTH Ti, 110 3POCTAIOThH B
miHi. Takui cTaH peder IMOSICHIOETBCS THM, II0 AIOACBKa IICHUXIKa
cIpuiiMae He CTiABKU abCOAIOTHE 3HA4YeHHs CBOro OaraTcTBa, CKiABKH
Moro 3MiHH, IPUYOMY 3a0BOA€HHS BiJ BUTpAIIy € 3HAYHO MEHIIIHNM,
HiXX BiO4yTTs Oporpaiiy. Brpatu 3aBKau BUAAIOTHCSI 3HAYHIIIIUMHU.
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IHBECTHIIIMHA OISIABHICTD B YKPATHI

[HBecTHIIT — 1€ MIASGX [0 IIAcTs i MPUOYTKY, OoAHA 31 CKAaOOBUX
ycrixy. [HBecTuilii B Oyab-sKili KpaiHi — Iie BimoOpaskeHHd TOTro, SK
KpaiHa KHBe, YU OOTPUMYETHCSI BOHA 3aKOHIB 1 4M IIOBazka€ IIpaBa
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AIOAVHHN. [HBECTHLI € A3epKaAOM AyIIi KOXKHOI KOMIIaHii, JepxKaBHu Ta
acortiartii. [lo-miepie, 3 HOTPUMAHHSM IIpPaB AOAUHU 30iABITYETHCS
KIABKICTb 1HBECTOpPIB, aKe IHBECTOPHU — II€ HE AMIIE KOMIIaHii, a
HacaMmmepen Aroau! Taki Aoy 3allikaBA€Hi B OTPUMaHHI TPUOYTKY, ase
6e3 11pboro He Oyae iHBeECTOpPiB, TOMY IO Ile KPYroBUM IIpoliec, AKUHU
3aA€XKUTH BiJ AlofieH i mepxkasu [1].

[uBecTULlifiHA OIFABHICTH Ha TEPHUTOPIi cydacHOi YKpaiHu Imodaasa
CBiHf PO3BUTOK IIle y 1992 pori 3 MOMEHTy CTBOPEHHI «YKpPaiHCBKOI
doHaoBOI GipKi», ane peasbHOro PO3BUTKY BoHa 3a3Hasa y 2008 pori
IIPU CTBOPEHHI «YKPaiHCBKOI OipiKi» fie, IK CTBEPAKYE caMa KOMIIaHis:
«/[1o mouyaTKy pobotu «YKpaiHcbkoi O6ipxki» B 2009 poiii, Ha KOAHIN 3
Oip>x He OYAO cUCTeMU rapaHTii BUKOHAHHSA yron. Bip:ki MaAu BUTAsL
JOILIKU OTOAOLIIeHb abo cucreMu OOMiHY IIOBiJOMAEHHSAMHU. [lad
IIPpUBaATHOTO IHBECTOpa IMIPHU TaKUX TEXHOAOTIAX ICHYBaAM OedKi
CKAQJIHOIII, IMOB’sI3aHi 3 AOAATKOBUMHU THMYacOBUMHU U (piHaHCOBUMHU
BUTpaTaMu [2].

YkpaiHa 3aauNIa€eTbCcs ITPUBAOAUBOIO [AS iHBECTHIIiH, BOoaHOYAC
BOHa He TIiepebyBa€e OCTOPOHbL CBITOBHX IIPOILIECIB, € HOOCHUTBh
1IHTETPOBAHOIO y CBITOBE rOCIIOAapPCTBO, a IOPYLIEHHS
MaKpocTabiAbHOCTI Ha 30BHIIIIHIX PUHKaX Ma€ CBill BiAroaoc B YKpaiHi.
B petitunry “Doing Business 2018” Ykpaina nigHgaack Ha 4 IIyHKTH,
3a¥HgaBIIN 76 r1o3ulliro 31 190 KkpaiH cBiTy.

BiiiHa nipusBesa 00 CKAQOHOIIIB y HAIpsaMi IHBECTHIIIH, IIOTIpIIye
CUTyallilo i ImocTifiHi 3MiHM yMOB iHBecTyBaHHd. I[IpaBuaa 6aHKiB Ta
3aKOHOOABCTBO 11010 BUBENEHHA KOIITIB YacTO 3MiHIOIOTBCS, TOXK
MOTPiIOHO MOCKOHAAO 3HATHU BCi HIOQHCH.

3apas, B yMOBax BIMHHU Ta MHiCAS Hel, IEPHIIOYEPrOBUM 3aBAAHHSIM
Mae OyTH 30cepemKeHHS Ha eQEeKTUBHIN Bia0yaoBi €KOHOMIKH.
CTBOpEeHHsSI E€KOCHUCTEMH € OJHUM i3 Hale(eKTHUBHININX CrocobiB
3pobuTu 11e. 3PEUITO0, MU TOBOPHUMO TIIpo edeKTHUBHE Ta 3pise
IIapTHEPCTBO, sKe 3abesrnedye I[iHHY IIPOIIO3UILiI0 [Ad KiHIIEBOTO
crioxkuBada [3].

ast  30iABIIIEHHS 1HBECTUILH Yy MiANPUEMHUIIBKY MiIABHICTH
HeOoOXiaHO:

"  YOOCKOHAAWUTH 3aKOHOMAaB4Yy 0a3y, dka 0 dYiTKO BH3HadaAa
IIpaBa IHBECTOpPIB Ta HaJaBasa IM MOIKAUBICTH BIABHO 1HBECTyBaTU
BIABHI KOIIITU B YKPaiHCBHKI KOMIIaHii;

" CTBOPHUTHU OCBiTHi IIeHTPHU, 9Ki 6 HaB4Yaau Ta iHPOPMyBaAU
rpomMaadH YKpaiHU IIPo 1HBECTUIIIWHY OiSABHICTB, a TAKOXX HaBOIUAU
IPUKAQIU 3aAYYEHHSI IHO3EMHUX IHBECTOPIB;

"  3aII03WYUTH MiXKHApPOAHI 3HaHHS, II0B'd3aHl 3 IHBECTULIINHOIO
JISIABHICTIO KOMIIaHii.
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[TokpallileHHd I1HBECTHIIHWHOI MIIABHOCTI B YKpaiHi ITO3UTHUBHO
BIIAMHE Ha PO3BUTOK MiAIIPUEMCTB Ta EKOHOMIKH YKpPaiHU B IIIAOMY.

B VYkpaiHi 4YITKO NIPOCTEXKYETHCSI TEHAEHIIS HECTadl NIPAMHX
1HO3€EMHUX 1HBECTHUIIN 13 YHOBIABHEHHAM ix 3pocTtaHHs. [IpuuynHamu
TAKOT'0 HEIOAIKYy € HEIOCKOHAAICTh 3aKOHOMaB4Oi 0a3u peryAroBaHHS
OiAITPUEMHHUIIBKOI JIIABHOCTI Ta aAMIHICTPATHUBHI EPEIIKOIHU.

[To3uTuBHI HacAiAkKu iHBecTUlliiHOi misiabHOCTI THK B Ykpaini
CYIIPOBO/KYIOThECS OararbMa HEeTraTUBHUMU TEHEHILSIMH, TAKUMU K
HellagHa €KCIIAyaTallid PeCypCiB, BIAMHUBAHHA I'POLIEN Ta HOTAMHAHHI
BITYM3HAHUX MEHII KOHKYPEHTOCIIPOMOXKHUX IIIAIIPUEMCTB. Tomy
pa3oM i3 CTBOPEHHAM CIIPUSTAUBOIO iHBECTHUIIMHOIO KAIMATy AL
po3Butky THK, 30kpema, BOOCKOHase€HHSIM iH(PACTPYKTypHU
€KOHOMIKM KpaiHMh, [0JAaTKOBOTO 3aKOHOAABCTBa, (iHAHCOBO-
KpPEeOAUTHUX BIMHOCUH, HEOOXiAHO TIIombaTH MpPO 3aXHCT BAACHUX
BHUPOOHUKIB.

Y 1mpolleci CTBOpPEHHSI IIPUBaOAMBUX YMOB [OAsS iHBECTYBaHHS
1HO3€MHOTO KalliTaAy TaKOXK BaXKAWBO IIPUIIASITH yBary rapMoHi3allii Ta
Y3TrOKEHHIO 3aKOHOAAaBCTBA KpaiHH 3 MIXKHAPOAHO-IIPaBOBUMU
HOpMaMH, aKTHUBHO IpallloBaTH Hal pPeKaaMolo Ta iHdopMalli€ro mpo
IHBECTHUILIIMHUN PHUHOK YKpaiHH. Ha MIXXHAPOAHOMY pPiBHI CTBOPUTHU
IIePEAiIK TTPIOPUTETHUX cPep eKOHOMIYHOI MiIABHOCTI, III0 ITOTPEOYIOTH
TEePMiHOBUX KalliTaAOBKAQ[EHb (raay3si, rmoB’sa3aHi 3 po3BuTkom HTII B
YKpaiHi, €KCIOPT rOTOBOI IIPOAYKILii, CIABCBKE T'OCIIOAAaPCTBO) Ta MEHIII
Ba>KAUBHUX HAIIPSIMKIiB iIHBECTUIIIMHOI AiFABHOCTI KOMIIaHi [4] .

Cy4dyacHuii cTaH I1HBECTHUIIIHMHOI MOIIABHOCTI B YKpaiHi MOKHa
BBaXXaTU BiJHOCHO CTabIABHUM, aA€ 3a OCTaHHI POKH CYTTEBHUX 3MiH Yy
HanpsMmi i MmacnrrabHOro po3MIUpeHHs He Bigbyaocs. [[pHYrHOI0 TaKOTO
CTaHy CIpaB € HECHPUATAUBHUHN I1HBECTHIIIMHHUN KAiMaT B KpaiHi,
OCHOBHUMH HETraTUBHUMHM IIpOsIBaMH SKOIO € CTar”Haligd Ha
BHYTPINIHBOMY iHBECTHIIIHHOMY pPHWHKY;, HecTabiAbHAa HOPMATUBHO-
npaBoBa 6a3a y cdepi iHO3eMHHX I1HBECTHUILIH; HU3BKUU piBEHb
PO3BUTKY 1HPACTPYKTYPHU I1HBECTHUIIHHOIO PHUHKY; 3HUIKEHHSI
IAQTOCIIPOMOXKHOCTI HaCeAeHHS]; iHpASITIHHL IIPOLIECH,; crian
BHUPOOHUIITBA; 3pOCTaHHs 6e3po0iTTS; mpobaeMa iIHBECTHULIIN OAT 3aMiHU
Ta BiAHOBAE€HHSI BUPOOHUYOIO O0AaAHAHHS, IOIIOBHEHHSI OOOPOTHUX
KOIIITIB.

[IpoTe, He3Baxkaw4YM Ha 3a3HA4Y€HlI HeraTHBHI YWUHHUKH, SKi
raAbMyIOTH  IHBECTHIIIMHI IHpPOIlECH Ta  CTBOPIOIOTH  BUCOKHUU
IHBECTUILHHUMI PU3HK, Ykpaina 3aAUIITAETHCI 1IHBECTHIIIHHO
MIPUBaOAUBUM PETIOHOM SIK A9 BITYM3HAHUX, TaK 1 [Ad iHO3EMHHX
iHBecTOpiB. YKII0 KOPOTKO, TO IepeayMoBaMHU [Ad (popMyBaHHS
CIIPUSITAMBOIO IHBECTUILIIMHOTrO KAaiMaTy B YKpaiHi € [J]:
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1) BUrigHe reorpadiyHe IIOAOXKEHHS I10 BiJHOIIIEHHIO M0 TAOOaABHUX
CTpaTeTiYHUX PUHKIB €Bpomu Ta A3sii;

2) IPUPOAHO-PECYPCHUM OTEHIIIAA;

3) cTyHiHb PO3BUTKY IIPOMUCAOBOTO BUPOOHHUIITBA;

4) BUCOKOKBaAi(pikoBaHa Ta KOHKYPEHTOCIIPOMOXKHa poboua cuaa;

S5) HechopmMoBaHUN ToBapHUM pPUHOK (YKpaiHa € HOOTEHIIINHO
OMHUM i3 HAMOIABIIINX PUHKIB €BPOIIH);

0) HEe3aI0BOAE€HUM MTONIUT HACEAECHHS
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MODELING OF BUSINESS PROCESSES IN THE CONDITIONS OF
RECOVERY OF THE ECONOMY OF UKRAINE

Regardless of the circumstances that develop in certain periods of
time, the economic system of any country must demonstrate stability
and reliability. This is especially important when creating events that
are difficult to predict or whose occurrence is considered unlikely. At
the same time, the government must forecast various scenarios of the
development of the situation and be ready to change approaches to the
formation and implementation of economic policy.
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