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PU3UKHN MOJEPHI3AII ®IHAHCOBOI CUCTEMHU YKPAIHA

dinancoBa cuctema 3a mnepion HesanexxHocTi Ykpainu 3a3HaBana Oararo
EKOHOMIYHUX KpH3, M0 3MYCHJH JOKOPIHHO 3MIHWTH TPUHIAIKA BCTAHOBIICHHS
¢diHaHCOBOI Ta OAaHKIBCHKOI CHUCTEMH, CTBOPHUTH HOBY OAaHKIBCHKY CHCTEMY,
LHEHTpaJIbHUI OaHK Ta 3ampoBaJWUTU TNEBHI eKOHOMMHI pedopmu. [IpoTte, oxpemi
MUTAHHA 3QJIMIIAI0TBCS 1 J0C1 HEBUPIIEHUMH, II0 HECE B COO1 HECTaOUIbHICTh
(biHAHCOBOI CHCTeMHM YKpaiHH, SK HANPHUKIAA M0sSBa HOBUX €KOHOMIYHUX KpH3 Ta
npo0JieMU BHYTPIIIHLOI 1 30BHIIIHBOT OOPTrOBOi 3aJIEKHOCTI YKpaiHU.

[IutanHs pu3ukiB Ta npoOseM MoaepHBauUl (PIHAHCOBOI CUCTEMU YKpaiHU
BuBuanmcs Takumu BueHnMu: Koryt FO. M. [1], Bynsiacekuit B. 1. [2], Kpunenko O.
I1. [3] Ta 1Hmm.

Monepuizaitis ¢iHaHCOBOT CUCTEMH YKpaiHU € aKTyaJlbHUM 3aBIaHHSIM JIJIsI
3a0€3MEUEHHS CTAJIOT0 €KOHOMIYHOTO 3pOCTAHHS Ta MIIBUIIECHHS )KUTTEBOTO PIBHS
HacesneHHs. [Iporiec MoaepHizarlii BKIIoUae B ceOe psii 3aKOHOMIPHOCTEH 1 pU3HUKIB.

Cepen OCHOBHMX PH3HKIB MOJepH3amil (hIHAHCOBOI CHCTEMH YKpaiHH €
HACTYTIHI;

1. PerynsatopHi pusuku (3MIHA PETyJISITOPHOTO CEPENOBHUIIA MOXKE
NPU3BECTU A0 HECTAOUILHOCTI HA PUHKY Ta BIUIMHYTH Ha (JIHAHCOBI IHCTUTYIII );
2. KpenutHi pusnku (po3BuUTOK (HIHAHCOBOI CHCTEMH CYMPOBOKYETHCS

30UIbIIEHHSM OOCSTIB KPEAUTYBAHHS, IO MOKE MPU3BECTHU A0 3POCTAHHS KPEIUTHUX
PU3UKIB Ta IPOOJIEM 3 NOTALIEHHIM OOpriB);

3. KibepOe3mneka (31 3poCTaHHSIM BHUKOPHCTaHHA HMU(POBUX TEXHOJOTIH
3pocTae 3arpo3sa Kibeparak, siki MOKYyTh Bpa3UTH (pIHAHCOBY CUCTEMY);

4. [omrryHl pu3uKK (HECTAOUTBHICTH B KpaiHi ad0 3MIHM B MOJITUYHIN
OpI€HTALIIl MOXYTh BIUIMHYTH Ha (PIHAHCOBY CUCTEMY Ta BIIPOBAIKEHHS pePOpM);

5. ComianbHi pu3uKA (HEPIBHOMIPHUNA PO3BUTOK (HIHAHCOBOI CHCTEMH
MOX€E TMPU3BECTU JO 3arOCTPEHHS COLIATLHUX CYMEPEUYHOCTEH y CYCIMUIbCTBI Ta
BUKJIMKATH COIllabHI KoHmikTH) [1, 2, 3].

Cepen ocHOBHHX TpoOiieM (iHAHCOBOI CHUCTEMU YKpaiHU CIi BII3HAYUTH
TaKoX HEe(PEeKTUBHY CHCTEMY JEpPKABHOTO PETYIIOBaHHSA, IO YHEMOXIIUBIIIOE
CTaOUIBHICTh 1i pO3BUTKY.

OnHuM 13 BapiaHTIB SIKICHOI TpaHchopMallii piHaHCOBOI CUCTEMU KPaiHU MOKE
OyTH BUKOPHCTaHHS MPOTPECUBHOIO CBITOBOTO JOCBiLY MPOBITHUX KpaiH CBITYy —
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BenukoOpuranii, HiMequunu, SInoHii — y ramgy3i CTBOPEHHSI €IMHOIO PETYIATOpa
¢biHaHCOBOI cUCTeMH (MeraperyssiTopa), 3a JOTIOMOIr0l0 SIKOTO YHEMOXIIUBIATHCS
npoTupivus y chepi KOHTPOJIO 3a ¢iHaHCaMU Ta cPOPMYETHCS HaJlliiHA OCHOBA JIJIst
IHTerpauii YKpaiHu y cBITOBY (piHaHCOBY cuctemy [1, 4].

JUig ycnimHOTo (DYyHKIIOHYBAHHS €KOHOMIKM YKpaiHM BITYM3HSIHA (PIHAHCOBA
CHCTeMa IIOBMHHA OyTH OHOBJICHA BIIMOBIIHO JO BHMOT CBhOTOJICHHA. Mu
MOTOIKYEMOCS 3 TOUKOI0 30py bynziHcwkoro B. . [2], mo ams Toro, mo6 ekoHOMiKa
NpOJIOBXKYyBajla TMpaimoBaTd e(pEeKTUBHO B CyYaCHHX YMOBaX EKOHOMIYHHMX
NEpETBOPEHb, JOLLUILHO MOJCpHI3YBaTH (IHAHCOBY CHCTEMY KpaiHu. Bke Benmka
KUTbKICTh KpaiH cBity (cepen skux CIIA, Kuraii, kpainn €Bponeichbkoro com3y)
MaloTh YCHIIIHI IPUKJIaAd MOJIepH3alii (IHAHCOBOI CUCTEMHM Iif 4Yac nepedyaoBU
eKOHOMIKM [2]. BBaxaemo, 1m0 1 YKpaiHi Takok HEOOXITHO CKOPUCTATHCS IXHIM
JOCBIIOM.

VY mepio eKOHOMIYHUX TpaHc(opMaIlii MoiepHi3ais (IHAHCOBOI CUCTEMH €
JIOCTaTHBO CKJIQJHUM 3aBJIaHHSIM, SIKE€ BHUMAarae KOMIDIEKCHOTO MiAXOAy [0
BUPILIEHHS! BCIX MOCTABJICHUX MUTaHb, 1€ BKIOYAaE€ B ce0e CTBOPEHHS, PO3BUTOK 1
BUKOPUCTaHHA HOBITHIX (PIHAHCOBUX IHCTPYMEHTIB 1 TE€XHOJIOTiH, BIOCKOHAJICHHS
JF0Y0T HOPMATUBHO-IIPABOBO1 0a3u Ta pO3BUTOK (DIHAHCOBUX IHCTHUTYINH [2].

OTxe, EKOHOMIKAa JepXkaBd B yMOBax BIMHM 1 TEXHOJIOTTUHMX BUKJIMKIB
CbOTOJICHHS HE 3JaTHa e(EeKTHMBHO mpaltoBaTd 0Oe3 MojaepHBaui (IHaHCOBOI
CHUCTEMH, aJKe OCYYaCHEHHS 3aBXKIU TapaHTye e(eKTUBHICTh PO3IOIUTYy PECYpCiB,
YIOpaBIiHHSA PU3UKAMH Ta MOOLTI3aIlii Kariramy.

TakuM ywuHOM, MoOJepHBalis (PIHAHCOBOI CHUCTEMHU YKpaiHM BUMAarae
pPETENbHOTO IUIAHYBAHHS Ta BpaxyBaHHSA BCIX 3aKOHOMIPHOCTEH 1 PU3HKIB.
HeoOximno 3abe3meyuTrt CTaOUIBHICTh (HIHAHCOBOI CHUCTEMH, 3OUIBIIUTH i1
KOHKYPEHTOCTIPOMOJKHICTh Ta 3a0€3MEeYUTH JOCTYIHICTh SIKICHOTO, PO3IIMPEHOTO
aCOPTUMEHTY (PIHAHCOBHUX MOCIYT JJII BCIX BEPCTB HACEIICHHS KpaiHH.
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