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®IHAHCOBO-KPEJIUTHA TA IOJATKOBA CUCTEMMU YKPAIHMU:
MPOBJIEMM I LLJISAXHU IX BUPIIIEHHS

@DiHAaHCOBO-KpEIUTHA Ta IOJAaTKOBA CHUCTEMH € OCHOBOK CKOHOMIYHOI
cTabUTbHOCTI YKpainu, 3a0e3neuyrouu MIATPUMKY Oi3HECy, COLIallbHUX Mporpam 1
MaKpOCKOHOMIYHY CTiHKICTh. [IpoTe CydacHU CTaH IMX CHCTEM XapaKTEePU3YEThCS
CEepHO3HUMH MpoOIeMaMu, SIK1 CTPUMYIOTh €KOHOMIYHHMI PO3BUTOK Ta 1HBECTULINHY
npuBabIUBICTH KPATHHU.

[TogaTkoBa cucTema Mae KIOUYOBY pojib Yy (QopMyBaHHI OmOKETYy Ta
peryloBaHHI E€KOHOMIYHOI aKTHMBHOCTI. BHCOKI CTaBKM TOJMATKIB 1 CKJIajHE
aJIMIHICTpYBaHHS HETaTUBHO BIUIMBAIOTH Ha Oi3HEC, 0COOJUBO Manuii i cepeaniit [1].
Ile ycknmagHIOE MiANMPUEMHUIIBKY JisUTBHICTh, 3MYIIYE KOMIIaHil MpaIoBaTH 3
MIHIMQJIBHOIO TIPUOYTKOBICTIO a00 YHHUKATH IMOJATKIB, 10 3HUXKYE ODIIIHHI 10X0aU
nepkaBu. TiHbOBAa EKOHOMIiKa 3aJIMIIAETHCS 3HAYHMM BHKJIMKOM: ITiIPHUEMCTBA
HUIyTh y «TIHB» Uepe3 BUCOKE HaBaHTAXXEHHsI 1 CKJIaJH1 aIMIHICTpaTUBHI MIPOIEAYPH.
Kopymniiis B momatkoBiii cepi Takox 3HIWKYE €()EKTUBHICTh MOJATKOBOI CHCTEMH,
CTBOPIOIOYM HEPIBHI yMOBHU JJisg Oi3HECY Ta MOCIA0IIOYM JOBIPY O JEpKaBHUX
OpraHisB.

diHaHCOBO-KpEeIUTHA cUCTeMa YKpaiHu, sika Bkirodae HarioHanbHul OaHK Ta
KOMEpIIiifHI OaHKH, CTHKAa€TbCs 3 MpoOseMaMHd HECTaOUIBHOCTI, BHUCOKHX
BIZICOTKOBHX CTaBOK 1 OOMEKEHOro AOCTymy a0 KpeauTiB [2]. Bucoki BimcoTkoBi
CTaBKH OOMEXYIOTh MOXJIMBICTh KPEIMTYBaHHS Majoro Ta cCepeaHboro Oi3Hecy,
TaJIbMYIOUYMd PO3BUTOK TMIAIPUEMHHUIITBA. BHcoka dYacTka HEMIaTOCTIPOMOKHHUX
0aHKIB 1 YHCJCHHI 0aHKPYTCTBa MOCIA0IIOTh AOBIPY 10 OaHKIBCHKOI CHCTEMH Ta
3MYIIYIOTh TPOMAJAsiH 3 OOEPEKHICTIO CTAaBUTHCS N0 (PIHAHCOBUX IHCTUTYTIB.
3akoHonaB4Ya 0aza (hiHAHCOBO-KPEIUTHOI CUCTEMHU MOTpPeOy€e BIOCKOHAJICHHS, aKe
HECTaOUIbHICTh HOPMATHUBHOTO CEPENOBHINA YCKIAJHIOE TPOTHO3YBAHHS IS
MIATPUEMCTB 1 CTPUMY€E THBECTHUIIIHHI TOTOKH.

Jlns BupimeHHs IUX mpoOiaeM HeoOXimHi rimmoboki pedopmu. IlomaTtkosa
cucTemMa nmoTpedye 3HIKEHHS CTABOK MOJIATKIB, OCOOIMBO JJIsi MaJIOTO Ta CEPETHBOTO
Oi3Hecy, 1mO0 CTHUMYJIIOBATH EKOHOMIYHY aKTHBHICTh 1 30UTBIIMTH OIOKETHI
HaaxokeHHsT [4]. CHpomieHHS TpONEAYp aJMIHICTPYBAaHHS, BIPOBAKECHHS
mupPOBUX CEpBICIB Il B3aEMOJIi 3 IUIATHUKAMU TOAATKIB CIPUATUMYTH
3MEHIIICHHIO TTOMUJIOK, TTOKPAIIICHHIO TIPO30POCTi 1 3HIMKEHHIO KOPYMIIHHUX PU3HKIB.
3anpoBaKEHHST €JIEKTPOHHUX IUIaTPOpM 1 aBTOMATH3alllsl MPOLECIB JA03BOJIATH
3pOOUTH MOAATKOBY CUCTEMY 3PYUHIIIOIO JiJisi O13HECY.

D1HAHCOBO-KPEAUTHA CHCTEMa MOTpeOye 3HMKEHHS BIICOTKOBUX CTABOK JJIst
MOKPALIEHHS TOCTYIMHOCTI KPEAUTIB 1 NIATPUMKH MIAIPUEMHULITBA. BIockoHaneHHs
3aKOHOJaBYOI 0a3u 1 cralurizalis peryJsaTOpHOIO CEepelOBUINA  JTO3BOJATH
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NIABULIUTH PiBEHb AOBIpU 10 OAaHKIBCHKOI CUCTEMH 1 3p0OJsATh (PIHAHCOBUN PUHOK
OuThin mporHozoBaHuM [3]. BakiauBO Takok BpaxyBaTH MDKHApPOIHHHA JIOCBII,
30KkpeMa ycriuiHi npakTuku €C y 00poTh01 3 yXUIEHHSAM BiJ MOJATKIB 1 cTaduIi3anii
0aHKIBCHKOT CUCTEMH, SIKI MOKHA aIalTyBaTU Uil Y KpaiHH.

Takum ymHOM, pedopmyBaHHS MOAATKOBOI Ta (PIHAHCOBO-KPEAUTHOI CHUCTEM
J03BOJINTh CTBOPUTU OUIBII  CHPHUSTIMBE CEPEAOBHILIE ISl  IHBECTULIM 1
MNIANPUEMHMIITBA, IO € HEOOXIHOK YMOBOI i CTaOLIBHOTO €KOHOMIYHOI'O
3pocTaHHs YKpaiHu. 3aBIAsSKM KOMIUIEKCHMM 3aX0JaM 13 3HHM)KEHHS I0JIaTKOBOI'O
HABAaHTAXXEHHS, CIPOILECHHS aJAMIHICTpYBaHHsS, OOpOTbOM 3 KOpYIIi€l Ta
cTabumizalli OaHKIBCHKOT CHCTeMHM YKpaiHa 3MOXKE MIJBULIUTH CBOIO E€KOHOMIYHY
CTIHKICTB 1 MOMIMIIUTH JOOPOOYT rpoMaisiH.
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