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YAOCKOHAJIEHHS IMTPUHLIUIIIB XE/I’KYBAHHSA
HIANPUEMHUIBKUX PUSUKIB
IMPROVING THE PRINCIPLES OF BUSINESS RISK HEDGING

[lignpueMHUIIBKI PUBUKK BIAITPalOTh BAXKIUBY POJb Y PO3BUTKY TI'POMAJ,
OCKIJIbKM BOHM MalOTh O€3MOCepe/iHIi BIUIMB HAa EKOHOMIYHY CTaOUIBHICTH Ta
comiayibHUM 100poOyT. Pu3MKM, 3 SKUMU CTUKAIOTHCA MIANPUEMII, MOXKYTh SIK
CIPUSATH, TaK 1 IEPEUIKOHKATH PO3BUTKY MICIIEBUX TPOMA/I.

Cy4acHi pocaiymkeHHs [1, 2] OpUCBSYEHO MIJBUILEHHIO PIBHS PO3YMIHHS Ta
e(eKTUBHOCTI YMpaBIiHHA pU3MKAMHU Ha TMIANPUEMCTBI i 3a0€3MEeUeHHsT MOTo
CTIMKOCTI, KOHKYPEHTOCIIPOMOKHOCTI Ta YCIIIIHOTO PO3BUTKY.

XemKyBaHHS IMANMPUEMHUIIBKUX PHU3UKIB J03BOJISIE MiANPUEMCTBAM 3HU3HUTH
BIUTUB HECTIPUSATIUBUX PUHKOBUX 3MiH, CTaOLII3ylOUM iX TPOIIOBI TOTOKH Ta
3a0e3neuyroun nependadyBaHICTh (PIHAHCOBUX pe3yibTaTiB. BpaxoByloun akTyalibHi
TEHJICHI[IT PO3BUTKY 30BHINIHBOI TOPTIBII, HEOOXITHO YIOCKOHAIUTH METOIU
XEJKYBaHHS, aJJalTyIO4YH 1X 0 HOBUX BUKJIMKIB Cy4acHOI €KOHOMIKH.

OpHuM 13 BaXXJIMBUX aCHEKTIB, IKUM MOTpeOye yAOCKOHAJIEHHA, € €EKTUBHE
BUKOpPUCTaHHS (DIHAHCOBUX 1HCTPYMEHTIB IS MIiHIMIi3allli BaTIOTHUX PHU3HKIB.
OcCKUIbKM MIANPUEMCTBA, IO 3IMCHIOIOTH E€KCIOPTHY MHISIBHICTh, YacTO MaloTh

CIIpaBy 3 PpI3HUMH BaJIlOTaMH, HEOOXIJHO 3BaXXEHO MIAXOIUTH 10 BHOOPY
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BIAMOBIAHUX 1HCTpyMeHTIB. Ile mo03Bojsie 3abe3meyuTd CTallIBHICTH IIH Ha
€KCIIOPTOBaHY MPOIYKIIIIO 1 3MEHIITUTH BATIOTHUN PU3HK.

BaxxnuBoo CKIIAJ0BOI0 CYYacCHOTO XEIKyBaHHSA € IHTErpallisi TEXHOJIOT1H
aBToMarm3amii Ta ¢iHaHcoBux TexHosorii (FinTech), ski  momomararoTh
HiANPUEMCTBAM Yy pealbHOMY 4Yaci 3/A1MCHIOBAaTH OIIHKY PH3UKIB Ta YIPaBIATH
HUMU. BUKOpUCTaHHA anroOpuTMIB Ta IITYYHOTO I1HTEJIEKTY HJisi MPOTHO3YBaHHS
KOJIMBaHb PUHKOBUX YMOB HaJla€ KOMIIAHISIM MOJKJIMBICTh ONEPATHBHO KOPUTYBATH
CBOI cTpaTerii XemKyBaHHA Ta MIiHIMI3yBaTH MOXUIMBI BTpaTH. OKpIM TOTO,
TEXHOJIOT1i OJIOKYEHH MOXYTh BUKOPUCTOBYBATHUCS JIJIsl 3a0€3MEYEHHS MPO30POCTI Ta
Oe3NeKu YKIaJaHHsS yrojl, IO € BaXKIMUBUM ISl 3alo0iraHHA IOPUIAUYHUM Ta
(b1HaHCOBUM pPHU3HKaM.

[Ile omHUM Ba)KJIMBUM MOMEHTOM € HEOOXIJIHICTh PO3POOKU 1HAMBITYaTbHUX
cTpaTeriii Xe/pKyBaHHA Mg KOXHOTO mianpueMmctBa. Koxken Oi3HeC Mae cBOi
0COOJIMBOCTI, TOMY ISl €(DEKTUBHOTO YMPABIIHHS PU3HKAMU BaXKJIMBO BpaxOBYBaTU
AK (PIHAHCOBI XAPAKTEPUCTUKH MIIMPUEMCTBA, TaK 1 CleUU(iKy 30BHIIIHIX PUHKIB.
[linmpuemcTBa, SKI TPAIlOIOTh Ha PI3HUX MDKHApOAHUX pPHUHKAX, IMOBUHHI
3aCTOCOBYBAaTH PI3HI 1HCTPYMEHTH X€KyBaHHs, IO BIAMOBIIAIOTH croerudili
KOXKHOTO KOHKPETHOTO pWHKY. Hampukman, st arpapHux KOMMaHIH, 1110
3aiiMalOThCS EKCIIOPTOM 3€pHA, ONTUMAJILHUM MOXE OyTH BUKOPUCTAHHS TOBApHUX
¢’rouepciB, TOAl K KOMIIaHIi, 1110 MPAIIOI0Th B CEKTOP1 1H(HOPMAIIHHUX TEXHOJOTIH,
MOXYTh 3aCTOCOBYBAaTH BaJIIOTHI OMI[IOHU JJIsl 3aXUCTY BiJl PU3UKIB KOJIUBAaHb KYpCY.

[HHOBaIMHUN TAX1 A0 XEIKyBaHHS BKJIIOYaE B ceOe TaKOXX 3aCTOCYBaHHS
KOMIUIEKCHUX 1HCTPYMEHTIB, IO JO3BOJISIIOTH OJHOYACHO YIPABIATH KiJTbKOMA
BUJaMu pu3uKiB. Lle MOXyTh OyTH KOMOIHOBaHI KOHTPAKTH, SIK1 1al0Th MOXJIMBICTh
3HU3UTH IHOB1 PU3HKH, 30€piratoyuu IpH [IbOMY MOXJIMBICTh OTPUMATH NMPUOYTOK 32
CHPHUATIMBUX PUHKOBHUX YMOB.

BpaxoBytoun rino0anbHI 3MIHH B €KOHOMIUHIM CHUTYyallli, 0COOIMBO B yMOBax
MOCTIMHUX KPHW30BUX SIBUII, BAPTO IMiJIBHIIUTHA POJIb CTPATETIUHOTO IJIAHYBaHHS B
Ipoleci XeKyBaHHS. YTIPABIIHHSI PU3UKAMU TOBHHHO CTaTH YAaCTHHOIO 3arajbHOi

CTparterii miAnmpueMCTBA, 100 3a0€3MeUnTH TOBIOCTPOKOBY CTaOIIBHICTh 1 PO3BUTOK.
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30KkpeMa, BaXKJIMBO PO3POOUTH CHCTEMH YIPABIIHHS PU3UKAMH, IO JO3BOJISIOTH
aHalli3yBaTH Ta OIIHIOBATH TOTEHIINHI 3arpo3d, BpPaxOBYIOUM BCli 30BHIIIHI Ta
BHYTpIIIHI (pakTOpH.

[linmpuemMcTBa MOBUHHI BUKOPUCTOBYBAaTH MOJEINI, 3aCHOBaHI Ha IMPOTHO3aX
MaKpOCKOHOMIYHHMX 3MiH, /I BHU3HAUCHHA HaWOLIbII MHMOBIpHUX CIIEHApIiB
PO3BUTKY PUHKY Ta HaJalITYBaHHS CBOIX XEJKYBaJIbHHX CTpATeriid BiJMOBITHO O
X TPOTHO3IB. MojentoBaHHsI EKOHOMIYHUX 1 TMOJITHYHUX PH3UKIB JO3BOJISIE
CTBOpIOBATHU OLIbIN €(PEKTHUBHI CTpaTerii XeIXyBaHHS, SIKI BPaXOBYIOTh HE TIJIbKU
MIOTOYHI, a ¥ MOTEHIIMHI 3MIHU HA PUHKY.

He3Bakatoum Ha IIMPOKE 3aCTOCYBAHHS CyYAaCHUX 1IHCTPYMEHTIB, BKJIMBUM €
TaKoX JoJcbkuil  (akTtop. EdexTtuBHe ympaBiiHHS pU3MKaAMH  TOTpelye
BHUCOKOKBaTI(piKOBaHUX (PaxiBIiB, 3JaTHUX aJICKBATHO OI[IHUTH PUHKOBI yMOBH,
3M1MCHUTH MPAaBWIbHUNA BHOIp (DIHAHCOBUX IHCTPYMEHTIB 1 MPaBUJIILHO TPAKTYBATH
PU3UKH, 110 BHUHHUKAIOTh. |HBECTYBaHHS B HaBYaHHS 1 MIABUINEHHS KBasidikarii
MpaliBHUKIB € HEOOXIHOK YMOBOK i1 HIATPUMKH BHCOKOi €(QEKTUBHOCTI
XEJIPKYBaHHS.

OCKUJIbKM PUHKOBI yMOBHM TOCTIHHO 3MIHIOIOTHCS, BaXKJIUBO IOCTIHHO
neperisiaaT ICHYI0Ul XeKyBaJIbHI CTpaTerii, 00 BOHU BIAMNOBIIAIN aKTyaJbHUM
ymoBaM. e 103BoJIsi€ MIBUIKO KOPUTYBATH 3aX0U 1 YHUKATH MTOMUJIOK, K1 MOXKYTb
MPU3BECTH JI0 BTPAT.
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