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The real estate market is a fundamental element of the economy and plays an
Important role in attracting investment, in urban development and in ensuring an
adequate and high-quality standard of living for the population. For a sustainable
development and in order to assess its growth opportunities, it is appropriate to
identify the strengths, weaknesses, opportunities and risks from the external
environment that could arise and hinder the real estate market.

The market, generally speaking, is the place (space) where negotiations take
place, but it can also refer to the set of actions and mechanisms that are obligatory for
the conduct of various businesses. When we talk about the real estate market, we are
referring to all the activities listed above, as well as any other activity that has
property as an object of transaction.

According to the Comprehensive Assessment Report, "the real estate market can
be defined as a group of people or companies that come into contact with each other
for the purpose of real estate transactions [1, p. 9]".

The author Radzewicz, defines the real estate market as "a totality of mutual
relations and interconnections between its participants (real estate companies),
objects (real estate assets, real estate projects), as well as the environment in which its
activities are carried out, tracking and taking into account internal and external
factors influencing its activity" [2, p. 87].

Another author, proposes to approach the real estate market "through the prism
of its characteristics and particularities, namely the high degree of heterogeneity, and
of participants, involving a multitude of different actors, from various fields of

activity present throughout the life cycle of real estate [3, p. 5]".
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Based on the above, we conclude that the real estate market is an essential
component of a country's economy, with its own specific characteristics, influenced
by the economic, social and political-legislative context. In order to determine the
level of development and evolution of the real estate market, it is necessary to
identify the strengths, weaknesses, opportunities for development and possible risks
that may arise. ldentifying the risks associated with real estate market activity would
help to protect the interests of the main market participants, developers, investors,
builders, real estate agents and final buyers.

Analysing the strengths of the real estate market allows the identification of
internal advantages and resources that can be maximised and exploited to achieve
competitive advantage and market success. Strengths include: quality and design of
real estate assets, favourable and attractive geographical location, capacity and
experience of professionals, access to financing and available financial resources,
advanced construction technologies, opportunities for further urban development and
infrastructure development plans.

At the same time, it is important to identify and be aware of weaknesses in order
to be able to implement strategies to improve and minimise their negative impact they
may have, and understanding and properly addressing weaknesses leads to increased
efficiency and performance in the field. These include: infrastructure issues, price
volatility, strong competition between developers, real estate agents and investors,
legislative and policy changes.

The study of the development opportunities of the real estate market makes it
possible to identify and take advantage of the opportunities for growth, innovation
and adaptation of the real estate market, offering it: the possibility of capital gains,
diversification of the investment portfolio, efficient use of available resources,
changes in buyer preferences, advanced and innovative technologies, various tax
advantages, opportunities for rehabilitation and revaluation, contribution to the
economic development of the country, development of infrastructure, availability of

resources, legislative facilitation.
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In addition to opportunities, the external environment may also present certain
challenges and threats to the real estate market, as well as risks associated with doing
business in the sector, such as: economic instability, natural calamities and disasters,
changes in tax laws or building regulations, disruptive technological innovations and
emerging technologies, frequent changes in real estate legislation and regulation,
increasing environmental and sustainability concerns, increasing number of
substitutable goods, emergence of foreign/international competitors, price regulation.

Thus, after identifying the strengths, weaknesses, opportunities and risks
associated with the real estate market, a detailed analysis of the real estate market and
all its components, taking into account the specific characteristics that distinguish it
from other categories of markets, will provide an important basis for understanding
and evaluating this sector. At the same time, these analyses provide a useful basis for
identifying strengths that can be capitalised and used for the growth of the real estate
market, weaknesses that require the implementation of strategic solutions to turn
them into advantages, including the careful identification and assessment of
development opportunities and possible risks that may arise and influence the
development of the real estate market, providing the main market participants with
the opportunity to make efficient and correct decisions, thus ensuring the sustainable
and balanced development of the real estate market.

Bibliography:
1.Raport de evaluare globald [online]. 2007. [cited 25.11.2024]. Available:

http://www.unnpr.ro/expertize/expertize%20timisoara/ TIMIS/rap sannicolau mare.p
df

2. Radzewicz, A. Real estate market market system theory approach phase
space [online]. In: Real Estate Management and Valuation, no. 4, 2013, vol. 21, pp.
87-95. [cited 25.11.2024]. Available: https://intapi.sciendo.com/pdf/10.2478/remav-
2013-0040

3. Hiigel, S. The Laboratory of Real Estate [online]. In: Innovation in

Service Industries. Essays in Real Estate Research, Springer Gabler, Wiesbaden, vol.
16, 2019, pp. 5-6. [cited 30.10.2024]. Disponibil: https://doi.org/10.1007/978-3-658-
27179-4 2



http://www.unnpr.ro/expertize/expertize%20timisoara/TIMIS/rap_sannicolau_mare.pdf
http://www.unnpr.ro/expertize/expertize%20timisoara/TIMIS/rap_sannicolau_mare.pdf
https://intapi.sciendo.com/pdf/10.2478/remav-2013-0040
https://intapi.sciendo.com/pdf/10.2478/remav-2013-0040
https://doi.org/10.1007/978-3-658-27179-4_2
https://doi.org/10.1007/978-3-658-27179-4_2

123

4. Rotaru, O. Piata imobiliara: evolutii si tendinte de dezvoltare in conditiile
Republicii Moldova: tz. de doct. in stiinte economice. Chisinau, 2024. 272 p.
Disponibil: https://anacec.md/files/RotaruO-teza.pdf,
https://irek.ase.md/xmlui/handle/123456789/3593

5. Rotaru, O. Piata imobiliara: evolutii si tendinte de dezvoltare in conditiile
Republicii Moldova: rez. st. al tz. de doct. in stiinte economice. Chisinau, 2024. 35 p.
Disponibil: https://anacec.md/files/RotaruO-rezumat.pdf,
https://irek.ase.md/xmlui/handle/123456789/3594

Shyshpanova N.

PhD in economics, associate professor, associate professor of the department of
public management and administration and international economy, Mykolaiv national
agrarian university, Ukraine.

VIIPABJIHHS TPY JOBUMU PECYPCAMU NYBJIIYHOI COEPHU
PET'TOHY B YMOBAX BO€EHHUX PU3UKIB
MANAGEMENT OF LABOR RESOURCES IN THE PUBLIC SECTOR OF
THE REGION UNDER WARTIME RISKS

VYrpaBniHHsS TPyIOBUMH pecypcamu MyOsiyHOI cdepu periony B yMOBax
BOEHHUX PHU3UKIB CTUKAETHCA 3 HU3KOK KPUTUYHMX BHUKJIMKIB, 3yYMOBJIEHHX
KaJpOBUMHU BTpaTaMHU Ta 3pPOCTAHHSIM BUMOT J0 MpodeciitHOI KOMIIETEHTHOCTI
MpaliBHUKIB NEPKABHOTO YIPaBIIHHS. HeoOxigHicTh 3QIy4EHHS
BHUCOKOKBaTI(hiKOBaHUX (DaxiBIlIB, 3aTHUX aJalTyBaTUCA 1O KPU3OBUX CHUTYaIliid,
CTa€ BU3HAYAJIbHUM YMHHHKOM JJisi CTAOUIBHOCTI Ta €()EKTHUBHOCTI YIMPaBIIHCHKHX
nporieciB. BoeHHI pu3MKKM HE JHINE CKOPOUYYIOTh KaJApOBUN TOTEHIAN, ajle W
MIJICUITIOIOTh MOTpe0y Yy BIOCKOHAJEHHI MEXaHI3MIB KaJIpOBO1 IOJITHKH, SKi
CIpsIMOBaHI Ha 30€peKEeHHsS Ta PO3BUTOK TPYAOBOIO pecypey, 3alde3nedyrouu
ajanTario myoJaiqHoi cepu 10 CydaCHUX BUKJIHKIB.

3 moYaTKoM BO€HHUX A1 B YKpaiHi mpoOiema KaapoBOro 3abe3nedyeHHs B
nyOJiYHOMY CEKTOpl Ha perioHajibHOMYy piBHI HaOyna CTpaTerivHOro 3HAYEHHS.

Mobimizaris ¢axisiiB a0 yaB 30poitHux Cun YkpaiHu Ta BUMYIICHE TEpeCeeHHS



