JISUIBHICTh CIIPSAMOBAaHA Ha MIATPUMKY E€KOHOMIYHOTO 3pOCTaHHs, 3amoOiraHHs
(1HaHCOBUM KpH3aM Ta CTBOPEHHS CIPUSTIMBOTO IHBECTULIMHOTO KIIIMATY.
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Abstract: It has been established that the Central Bank plays a key role in regulating

the country's financial market, ensuring the stability of the monetary system and

control over banking activities. Its functions include monetary policy implementation,

inflation control, payment system supervision, and foreign exchange regulation. It

also acts as a lender of last resort, supporting financial institutions during crises. It is

noted that the effective activities of the central bank contribute to economic growth,

crisis prevention, and strengthening confidence in the financial system.
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AHoTamiss: Po3kpumo cmaum ma SUKIUKU, WO CMOSMb neped QiHAHCOBUM PUHKOM
Vkpainu. Busznaueno knouosi npoonemu ¢inancosozo purky. Pozensinymo ponw
0€epIHCABHO20 pe2YIo8anHs Y NIOmpumMyi cmabilbHOCMi PUHKY ma 3axucmi npas
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cnoorcusauis. OKpecieno 3aKOH00a84l 3MIHU, NPUUHAMI 8 YMOB8AX 60EHHO20 CMAHY md
ix 6naue nHa QynKyioHysanHsa iHanco8o2o cekmopa.
KuarouoBi caoBa: ¢inancosuii punok, inancosi pecypcu, Qinancosi npooykmu i
nociyeu, OAHKIBCbKI YCMAaHo8U, DIHAHCOBUL CeKMOp.

®diHaHCOBUN PHHOK YKpaiHUM JOCHUTh HECTaOUIbHHH, aipke chopMyBaBcs B
YMOBaX YHUCJICHHUX EKOHOMIYHHMX 1 T€OMOJITUYHUX BHUKJIMKIB; OCHOBHI 1HJIUKATOPU
Takoi HECTAaOUIBbHOCTI BKJIIOYAIOTh 3HAYHUW BIATIK (PIHAHCOBUX pPECYpCIB 1
HEIO0CTAaTHbO PO3BUHEHUHN CEKTOp (PiHAHCOBUX MOcepeaHuKiB [1, 2].

Kinbka BaxknuBuX (akTOpiB BIUIMBAIOTh Ha (YyHKIIOHYBAaHHS PHUHKY,
BKJTFOUAIOYM TPHUBAIOYY BiIMHY B KpaiHi, PIHAHCOBY KpH3Y, CIPOBOKOBAHY MaHIEMIEIO
COVID-19, tomo [2]. Kpim Toro, ¢iHancoBa rpaMOTHICTh HACEJCHHS III€, HA JKallb,
3QJIMIIAETHCS. HEAOCTATHBO BUCOKOIO, IO MPOSBISETHCS Y BIICYTHOCTI aKTUBHOCTI JI0
JENO3UTHUX 3a0IIAJKEHB, oOmiramii Touo. [IpuunHa naHoi cutyarii nposiBiIsiEThCS,
Ha Hally JOyMKY, Y HEJOCTaTHIA JOBIpl HaceleHHs 10 OaHKIBCbKUX YCTaHOB Ta
HEJI0OCTaTHIM aKTUBI3allli BIPOBAI)KEHh HOBUX (DIHAHCOBUX MPOAYKTIB 1 MOCIIYT.

BapTo po3miIssHYTH BUAM TOCIYT, IO 3IIHCHIOIOTHCS HA PHUHKY (PiHAHCOBHUX
nocayr (puc. 1).

Jlep>kaBHe peryialoBaHHS Ta HAMIA 3a HaJaHHSAM (IHAHCOBHUX 1 CYNPOBIIHHMX
MOCJIYT, CHOpSMOBaHI Ha 3aXWCT 3aKOHHMX TIpaB Ta IHTEPECIB CIIOXKHUBAYiB,
3a0e3neueHHs CTIMKOro (YHKIIOHYBaHHS ()IHAHCOBOTO PUHKY, MIATPUMAHHS MHOTO
CTaOULIBHOCTI, @ TAKOXK (HOPMYBaHHS CIIPUSATIMBUX YMOB JIJIi EKOHOMIYHOTO PO3BHUTKY
KpaiHW Ta CTBOPEHHS €(PEKTUBHOTO KOHKYPEHTHOTO CepeloBHUINa B (hIHAHCOBOMY
cekropi [3].

KoHTponps 3a AisUIbHICTIO, TOB’S3aHOI0 3 HAJaHHAM (PIHAHCOBUX 1 CYMyTHIX
NOCHYT 3A1MCHIOTH JepxaBHi opranu [3, ctarts 23]. Perynstop (HamionansHuii
Oank VYKpaiHM) 3IIMCHIOE HamIA 3a OKpeMUMHU cdepamMu (PIHAHCOBOTO PHUHKY
BI/ITIOBIJTHO JI0 TIOJI0’KEHB CITEI[1aji30BaHOr0 3aKOHOJABCTBa [4].

Crnin 3ayBa)XuTH, 110 B IMepiof Jiii BOEHHOTO cTaHy B YkpaiHi BepxoBna Pana
yXBaJIWJIa 3MiHM JI0 3aKOHOJIABCTBA, CIIPSIMOBaHI Ha BPETYIIOBaHHS (PYHKI[IOHYBaHHSI
dina"coBoro cextopy [5]. BaromumMm y 1iit cepi € mpomoBxkeHHs 11 3akoHy YKpaiHu
«IIpo dinancoBy pecTpykTypuzaiiro» [6] 10 2028 poky, 110 € TO3UTUBHUM, aKE IIC
CIPUATUME BPETYIIOBAHHIO MUTAHb 13 IMOTAIICHHSIM KPEAUTIB SK Uil OaHKIBCHKHUX
YCTAHOB, TaK 1 ISl IXHIX KJII€HTIB.
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Pucynok 1 - Buau nociyr Ha ()iHAHCOBOMY PUHKY
IDicepeno: 3a oanumu [3].

OTtxe, (piHaHCOBUH PUHOK YKpaiHM € Ba)KJIMBOIO CKJIAJ0BOI0 €KOHOMIKH, sKa
XapaKTepU3YEThCS  MIJIBUIICHOI0  BPA3NUBICTIO Ta  MOTpedye  CHUCTEMHOTO
BIOCKOHaJeHHs. JIisi mojanbiioro po3BUTKY (DIHAHCOBOTO PHUHKY HEOOX1THO
IiABUILYBaTH OBIPY HacelleHHs 0 OaHKIBCBKUX YCTaHOB, aKTMBHO BIPOBAKyBaTu
HOBITHI (JIHAHCOBI MPOJYKTHU Ta MOCIYTH, & TAKOX IIBUIYBAaTU PiBEHb (PIHAHCOBOT
IrPaMOTHOCTI HaCEJICHHSI.

JUis uporo ypsity HeoOX1THO PO3INISIHYTH BIIPOBAIXKEHHSI KOMIUIEKCHUX pedopm,
AKl MiJABUIIATH CTAOUIBHICTh Ta €(EKTHUBHICTh YKPAiHCHKOTO (PIHAHCOBOIO PHUHKY.
Hampuknazn, crpaxoBi KOMIaHii MOXYTh 3IFPAaTd KIIOYOBY pOJib, 3alPOBAJAMBIIH
MIEHCIMHY CHCTEMY, 3aCHOBAaHY Ha pealbHOMY KariTai.

BBaxkaemo, 1o peanizailisi cydacHUX pedopM Ha OCHOBI JIIEBOTO BITUYMU3HSIHOTO
3aKOHOAABCTBA  CHPUATUME TpaHcopmalii YKpaiHCBKOTO (PIHAHCOBOIO PHUHKY,
3pOOUBIIM HOTO OUIBII KPU3OCTIMKHAM, KOHKYPEHTOCIIPOMOXXHUM, €(EKTUBHUM Ta
IHTETPOBAHUM y MI)KHApPOJHE CEPEIOBUIIIE.

BrieBHeHi, 10 YJIOCKOHAJEHHS 3aKOHOIABYO-HOPMATUBHOI 0a3u y LbOMY
HaNpsIMKY € JIOIUIbHUM, 3aBASKH YoMy (DIHAaHCOBHI CEKTOp CTaHE PYIIIHHOIO CHIIOK
€KOHOMIKH, MIATPUMYIOYHM ii PO3BUTOK 1 MIABUIIYIOYM 11 CTIHKICTH 10 MailOyTHIX
BUKJTUKIB.
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AHOTAWisA: Y pobomi 00CidIiCeHO NPobIeMU ma nepcnekmueu 00icy iHO3eMHUX
yinnux  nanepie  Ha  ¢oHnoosomy  punxy  Vkpainu;  npoananizoeano
HOPMAMUBHO-NPABOGI, THOPACMPYKMYPHI Ma [HEeCMUYIlHI acnekmu iHmezpayii
[HO3eMHUX (DIHAHCOBUX THCMPYMEHMIS.

KuawuoBi caoBa: ¢onoosuii pumox, inozemui yinHi nanepu, iHeecmuyii,
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B ymoBax moOanizaiii Ta iHTerpamii YKpaiHd y CBITOBY €KOHOMIKY IMUTaHHS
00iry 1HO3eMHHX I[IHHUX TanepiB HaOyBae OCOONMBOI aKTyaJIbHOCTI. IHTerpartis
1HO3eMHUX (PIHAHCOBHX I1HCTPYMEHTIB y BITUM3HAHUN (OHIOBUN PHHOK MOXKE
CIIpUSATH HMOTO PO3BUTKY, ITIJBUINCHHIO JIKBIIHOCTI Ta 3aJyY€HHIO 1HO3EMHHX
iHBecTopiB. OJHAK, ICHYIOTh NEBHI MPOOJIEeMH, TMOB'sI3aHI 3 HOPMATUBHO-IIPABOBUM
pETyIIOBaHHSAM, 1HPPACTPYKTYpOIO PHUHKY Ta JOBIpor0 iHBecTopiB. Tomy
JIOCITIJPKEHHS IT1€1 TEMU € CBOEYACHUM 1 BIJIMOBIA€ TOTpeOaM CydacHOi HayKH.
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