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B ymoBax moOanizaiii Ta iHTerpamii YKpaiHd y CBITOBY €KOHOMIKY IMUTaHHS
00iry 1HO3eMHHX I[IHHUX TanepiB HaOyBae OCOONMBOI aKTyaJIbHOCTI. IHTerpartis
1HO3eMHUX (PIHAHCOBHX I1HCTPYMEHTIB y BITUM3HAHUN (OHIOBUN PHHOK MOXKE
CIIpUSATH HMOTO PO3BUTKY, ITIJBUINCHHIO JIKBIIHOCTI Ta 3aJyY€HHIO 1HO3EMHHX
iHBecTopiB. OJHAK, ICHYIOTh NEBHI MPOOJIEeMH, TMOB'sI3aHI 3 HOPMATUBHO-IIPABOBUM
pETyIIOBaHHSAM, 1HPPACTPYKTYpOIO PHUHKY Ta JOBIpor0 iHBecTopiB. Tomy
JIOCITIJPKEHHS IT1€1 TEMU € CBOEYACHUM 1 BIJIMOBIA€ TOTpeOaM CydacHOi HayKH.
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Metoro poGoTu € OOTpyHTYBaHHSI TEOPETUYHUX 3acaj] Ta MPAKTUYHHUX ACIICKTIB
I0AO0 1HO3EMHHUX I[IHHUX MarepiB: MpoOieM Ta MepPCHeKTUB sl (POHIOBOTO PUHKY
VYkpainu.

Po3BuTOK QOHIOBOrO pUHKY YKpaiHM 3HAYHOIO MIpOIO 3aJI€KHUTh BiJ 1HTErparii
1HO3eMHUX IIHHMX manepiB. e Moxe 3a0e3neuntu AuBepcrdikailito 1HBECTUIIMHUX
IHCTPYMEHTIB Ta MIJBHUIIUTH MPUBAOIUBICTh PUHKY JUTs 1HBECTOPiB. OHAK, ICHYIOTh
NeBHI IPOOIeMHU, SIK1 CTPUMYIOTH II€H Tpoliec.

[lo-mepiie, HOPMATHBHO-IPABOBE pPEryJIOBAHHA MOTPeOye BIOCKOHAJICHHS.
HenmocrarHs amanraritis yKpaiHCBKOTO 3aKOHOJABCTBA JI0 MIXHAPOIHUX CTaHIAAPTIB
YCKIaJHIOE 00ir 1HO3eMHUX MiHHMX manepiB. lle cTBoproe Oap'epu isi 1HO3EMHUX
€MITEHTIB Ta IHBECTOPIB, 0OMEKYIOUH IXHIO aKTUBHICTh HAa YKPaiHCbKOMY pUHKY [1].

[To-npyre, iHdpacTpykTypa (POHAOBOTO PHHKY € HEIOCTaTHbO PO3BHHEHOIO.
BiacyTHICTE Cy4yacHUX TEXHOJOTIYHUX IUIaT(OpM Ta MEXaHI3MIB KIIPUHTY 1
PO3paxyHKIB 3HHKY€E €(PEKTUBHICTH ONepaliid 3 1HO3eMHUMHU LIHHUMU nanepamu. Le
N1BULIY€E PU3UKHU Ta BUTPATU JUIsl YHACHUKIB PUHKY [2].

[lo-Tpere, HU3BbKUH pIBEHb JOBIPH I1HBECTOPIB € CYTTEBOIO MPOOIEMOIO.
HeraruBHuii BIUIMB E€KOHOMIYHMX Ta TMOJITUYHUX  (aKTOpiB, TaKuUX SK
HECTaOUIbHICTh, KOPYIIliS Ta HEAOCTaTHS MPO30pPICTh, BIIIAKYE TOTEHIIIHHUX
1HO3eMHHUX 1HBECTOPIB.

Hes3Baxxkaroun Ha 1i mpoOiieMH, TMEpPCIEeKTUBH IHTErpallii 1HO3EMHUX I[IHHHUX
namnepiB B YKpaiHChbKHM (DOHIOBUI PUHOK € OOHAIIATUBUMU. 30KpeMa, ajgamnTaliis
3aKOHO/IAaBCTBA JI0 €BPOICHUCHKUX HOPM, MOJEpHI3aIlis 1HPPACTPyKTypu Ta
BIIPOBA/DKEHHS CYYaCHUX TEXHOJOTIH MOXYTh CHPHUITH 3aly4eHHIO 1HO3EMHHX
imBecTopiB. KpiM Toro, akTuBHa CHiBOpams 3 MDKHAPOJHUMHU (PiHAHCOBUMU
IHCTUTYIIISIMH Ta BIPOBA/PKCHHS KpaIIUX MPAKTHUK KOPHOPATHBHOTO YIPABIiHHS
I1JBULIATH IOBIPY 10 YKPaiHCHKOTO PUHKY [3].

@®OoHIO0BHII PUHOK MOXKE CTaTH BaXJIMBUM I1HCTPYMEHTOM /Il BiJHOBJICHHS
€KOHOMIKM YKpaiHM B MICISIBOEHHHI TMepioj, 3a0e3meuyrodd Mpo30pe 3alyyeHHs
Kamitajly g TpPUBATHOrO Oi3HECy, 30KpemMa Ui BEJIMKUX MIANPUEMCTB Y
npuppoHTOBUX perioHax. BomHodac y cdepi perymatoBaHHS (QOHIOBOTO PHUHKY
3QJIMIIAIOTHCS BIKPUTUMU MUTAHHS 11010 3a0€3MeUeHHs MPO30POCTi PEryIsITOPHUX
nporeayp Ta HajmaropkeHHs edexktuBHOI komyHikaii Mixk HKIIIDP Ta yuacaukamu
PUHKY.

OTKe, TOCIIIUBIIM TEOPETUYHI 3aCay Ta MPAKTHUYHI aCIIEKTH MO0 1HO3EMHUX
I[IHHUX TanepiB, BUABICHI MPOOJEMU Ta TEPCIEKTUBU MJisi (POHIOBOTO PHUHKY
Vkpainu.  3'scoBaHO, 10  OCHOBHMMH  TMpoOjIeMaMud €  HEIOCKOHAJe
HOPMAaTHBHO-TIPABOBE PETYJIIOBAaHHS, HEAOCTaTHHO PO3BMHEHA IH(PPACTPyKTypa Ta
HU3bKHI piBeHb AOBipM iHBecTOpiB. [lepcmekTuBu iHTErpaiii iHO3eMHHMX I[IHHHX
nanepiB MOB'A3aH1 3 aJanTali€el0 3aKOHOAABCTBA, MOAEPHI3aLI€0 1HQPACTPYKTYpH Ta
NOKpAIlEHHSIM 1HBECTHIIITHOro Kiimary. Peamizamiss IUX 3aXOHIB CIPUSTUME
pPO3BUTKY (POHIOBOrO pUHKY YKpaiHM Ta HOro iHTerpauii y CBITOBY (DiIHAHCOBY
cuctemy. CdopmMoBaHi  BHUCHOBKM  CIOPUSATUMYTh  TOAAIBIINM  HAYKOBUM
JOCIIHPKEHHSIM Ta MPAKTUYHUM KPOKaM y IIbOMY HarpsiMi.
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