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https://minjust.gov.ua/zvitnist/expert _support of justice (pozain «IIpo
MiHicTepCTBO» - «3BITHY);

iHpopMallis Tpo KOHTAKTH JlemapTamMeHTy eKCHEpTHOro 3a0e3NedeHHs
npaBocyas — https://minjust.gov.ua/contacts (po3ain «IIpo MiunictepcTBoy» -
«KoHTakTn»);

HayxoBo-gocniani YCTaHOBH CYJIOBHUX €KCIIepTHU3 —
https://minjust.gov.ua/m/naukovo-doslidni-ustanovi-sudovih-ekspertiz (po3ain
«CTpyKTYypa»);

Peectp arectoBaHux CyaoBUX eKcmepTiB — https://minjust.gov.ua/registers
(po3nin «Hampsimu TissTEHOCTI»);
Peectp METOJINK MIPOBEICHHS CyJIOBUX EKCIIepTHU3 —

https://rmpse.minjust.gov.ua/ (po3nin «Hampsimu IissTbHOCTI»);
Otxe, y BIAKPUTOMY JIOCTYIi, 30kpemMa Ha odimiiiHoMy caiTi MiHicTepcTBa

IOCTHINT YKpaiHH, MPEeJCTaBICHO JOCTATHIO KUIBKICTh MyOi4HOI 1HpopMaIlii 11010
3a0€3IMeUeHHS CyJI0BO-€KCIIEPTHOT A1STILHOCTI.
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3.
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JOKTOpPKa eKOHOMIYHUX HayK, MpoQecopka

npodecopka kadeapu 00Ky 1 OTTOAATKYBAHHS
MukonaiBChbKUi HaIllOHAJTBHUM arpapHUil yHIBEpCUTET
M. Mukosais, Ykpaina

OCOBJUBOCTI ®OPMYBAHHS OBJIKOBOI MOJITUKHU
11010 KANITAJILHUX BKJIAJAEHB MIJAMPUEMCTBA

VY cydacHuX yMoBax e€(eKTHUBHE YIPABIIHHS KaMiTAIbHUMH BKJIAJCHHSMU CTA€

KJTFOYOBHM €JIEMEHTOM 3a0e3MeUeHHS CTalIoro po3BUTKY mianpueMctB. opmyBaHHs
00JIIKOBOT TOJIITUKUA IIOJI0 KamiTadbHUX BKJIAJE€Hb 3HAYHOI MIpPOI0 BH3HAyae
JIOCTOBIPHICTh (DIHAHCOBOI 3BITHOCTI, MOXKJIMBOCTI 3allydeHHS 1HBECTHUIIN Ta
BIMOBIAHICT HOPMATUBHMM BHUMoram. llpoTre Ha mpakTHuil MANTPHEMCTBA
CTHKAIOTHCA 3 HU3KOI0 BUKIMKIB, 30KpeMa, 1100 BHOOPY ONTHMAaJbHUX METO[IB
OIiHKK, OOJIKy Ta amopTHu3alii JOBrOCTPOKOBHX akTuBiB. [lutaHHs 00J1KOBOT
MOJITUKKA AaKTUBHO BHBYAIOTHCS BITYMZHAHUMH Ta 3apyODKHHUMH HAYKOBIISIMHU.
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3HayHa yBara MNPHUIUISETHCS aHali3y BIUIMBY OOJIKOBOi MOJITHKKM Ha (PiHAHCOBI
pe3ynbTaTH iSUTbHOCTI MiJMPHEMCTB, OJHAK AaCMeKTH KaIiTaIbHUX BKJIAJCHb
3aJUIIAI0THCS] HEJOCTATHHO PO3KPUTUMH.

Metoo poOOTH € BHUCBITICHHS oOcoOnuBocTel (GopMyBaHHS OOIIKOBOI
MOJTITHKY MO0 KamiTaTbHUX BKJIAJACHB MIAMPUEMCTBA.

KamitanpHl BKJIaJEHHS CTAHOBJSATH OCHOBY [JIsl PO3IMIMPEHHS BUPOOHUUYUX
NOTY)XHOCTEH  mignpueMcTBa. BoHM BKIIOYAIOTH BUTpaTH Ha OpUI0aHHS,
MoJIepHi3aliio Ta OyAiBHUITBO OCHOBHHX 3ac001B. @OpMyBaHHS 00JIIKOBOI MOMITUKH
00 1UX O00'eKTIB MOBHHHO Oa3yBaTUCS Ha MNPUHIMIAX PaliOHAIBHOCTI,
IOCJI1IOBHOCTI Ta o0auHocTi [1, ¢. 209].

OCHOBHMMH €JIeMEHTaMU O0JIIKOBOI MOMITHKH IIO/I0 KaIiTATbHUX BKJIA/JICHb €:

e BHOIp METOJYy OIIIHKHM IEpPBICHOT BapTOCTI KamiTalbHUX BKJAJEHb (TMEpBiCHA
BapTICTh O0'€KTIB KamiTaJlbHUX BKJIa/IeHb NMOBHMHHA BKJIOYATH BCl BUTPATH,
HEOOX1MHI i1 BBEACHHS AaKTHBY B EKCIUTyaTallllo: BapTICTb NpUIOaHHS,
TPaHCIOPTYBAHHS, MOHTaXy TOILO) [2, c. 72];

e amopTu3aulia (BUOIp MeToAy aMopTu3alii 3aleXWUThb BiJ XapakTepy
BUKOPHCTAHHS aKTUBIB 1 CTpaTerii miANpueMCTBA);

e 00K BUTpAT Ha MOJICPHI3alli0 Ta PEMOHTH (BaXKJIMBUM € YITKE PO3MEKYBaHHS
BUTpAT, IO 30UIBIIYIOTh BapTICTh aKTUBY (KaMmiTali3yIOThCs), 1 MOTOYHUX
BUTPAT HA YTPUMAHHS (CIIUCYIOTHCS 0 BUTPAT NEPIoay));

e Kiacu@ikallis KamTalbHUX BKJIaJ€Hb, 30KpeMa iX MOJILT Ha TaKl BUJIW: BUTPATH
Ha OyAIBHUIITBO HOBUX 00'€KTIB, BUTPATH Ha NMpuAOaHHs 00JaHaHHA, BUTPATU
Ha MOJIEpHI3allil0 ICHYIOUMX aKTHBIB Ta CTBOPEHHS HEMaTepiaJlbHUX aKTHBIB.
Yitka kinacudikaiiisi J03BOJSE€ YHUKHYTH IIOMUJIOK Y 3BITHOCTI);

e BHOIp MIAXOMIB 0 OOMIKY JOBTOCTPOKOBHX KOHTPAKTIB (IJIs1 1HBECTUIIIMHHUX
MIPOEKTIB, 1110 TPUBAIOTH OLIbIIIE OJHOTO 3BITHOTO MEPI0aY, BUKOPUCTOBYIOTHCS
METO/ BIJICOTKa BUKOHAHHS POOIT a00 METO/ 3aBEPIICHHS! KOHTPAKTY, 3aJICHKHO
BiJ crieliuiKy yroau);

e iHTerpaiisi HOPMAaTUBHMX BHUMOI (O0O0JIKOBa TMOJITUKA Ma€ BIANOBIIATH
HAI[IOHAJIbHUM Ta MIDKHApOJHUM CTaHAapTaM OyXTraJTepchbKoro OOMiKy Ta
3BITHOCTI, 3a0€3Meuy04H MPO30PICTh 1 TOCTOBIPHICTh 3BITHOCTI);

e ananraunis a0 uudpoBux TexHomorid (cyuacHi ERP-cucremu cmporuryrots
00JIIK JTOCTIKYBAaHUX BKJIQJICHb 1 3MEHIIYIOTh WMOBIPHICTh MOMUJIOK, IIIO
POOUTH X BOKIIMBHUM €JIEMEHTOM O0JIIKOBOI MOMITUKH) [3, c. 83].

UiTke BU3HAYECHHS IMX E€JEMEHTIB Y KOHTEKCTI 1HHOBAIIMHUX BHUTpaT Ja€
MO>KJIMBICTh yYaCHUKaM 1HHOBAI[ITHOTO MPOIIECy OTPUMATH O0'€KTHUBHY Ta MPO30PY
1H(opMartito 1y TPUHRHSITTSA €(DEKTUBHUX YIIPABIIHCHKUX PIIICHb.

[TpaBmibHO chopMoBaHa OOJIKOBA IMOJNITHKA CIPHUSE 3HAYHOMY MOKPAILIEHHIO
yhOpaBiiHHSA O13HECOM Ha MIANPUEMCTBI Ta 3abe3nedye BIACHUKAM MOXKJIHMBICTD
CBOEYACHO W JOCHTHh KOPEKTHO OILIHIOBaTH MPOIECH, IO BiAOYBAIOTHCS IiJ dYac
rOCIONAPChKOT MISIBHOCTI. Y TMpoleci po3poOKH OO0JIIKOBOI MOJITUKA CTOCOBHO
IHHOBAIITHUX BUTpPAT Ha KaliTajbHI 1HBECTHIII BaXKJIMBO BPAaXyBaTH BCl i1 KIIOYOBI
ckmazosi [1, c. 210].

®opmyBaHHS OOJIKOBOI MOJITHKHU IMIOJ0 KAaIiTAIBHUX BKIIAJCHb € CKIIAJTHUM,
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ajie € MepurM KPOKOM JI0 YCIIIIHOI opraHi3alii 00JIiKy KamiTaJbHUX 1HBECTHIIHN Y
MEXXax 1HHOBAIIMHOI MiSJIBHOCTI OYIb-IKOTO MiANPUEMCTBA sl 3a0e3IeUeHHs
e(eKTUBHOCTI ympaBiiHHSA MiAnpueMcTBoM. OnTuMizaiiis OOJIKOBHX METO/IIB,
IHTErparisi Cy4acHUX TE€XHOJOTIH 1 BAOCKOHAJICHHS] HOPMAaTUBHOI 0a3u CIpUATUMYTh
M1BUIICHHIO MPO30POCTi (PiIHAHCOBOI 3BITHOCTI Ta MPUBAOIMBOCTI MIANPUEMCTB IS
1HBECTODIB.
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AYJIUT KOPHOPATHBHOi
COLIAJIBHOI BIJITOBIJIAJIBHOCTI

VY cydacHOMy 6i3HEC-CepeIoBHUIIl KOPIOPATHBHA COIliajibHA BiMOBIIATLHICTh
(KCB) crana HEeBiJ €éMHOIO CKJIAIOBOIO YCIIIIHOI Ta CTIAKOI JISTTBHOCTI KOMITaHIM.
YMmoBH rnobamizamii Ta MIABUINEHA YyBara TIpPOMAICBKOCTI A0 COLIAIbHHUX 1
€KOJIOTTYHMX MUTaHb BUMAararTh BijJ O13HECY OTPUMAHHS HE TUIBKH €KOHOMIYHUX,
aje ¥ eTMYHMX, €KOJIOTIYHUX 1 COolllalibHUX cTaHaapTiB. KopnopaTtuBHa coiianbHa
BIJIMOBIAQIBHICTh OXOIUIIOE IITUPOKHUN CHEKTp 1HIIMATUB, TaKUX SK IM1JATPUMKa
MICLIEBHX IpOMaJI, 3a0€3MeUeHHs CIPaBEIIMBUX YMOB Tpalll, 3HHKEHHSI HETaTUBHOTO
BILJIMBY Ha HABKOJIMIIIHE CEPEAOBUILE TA CTBOPEHHS [IIHHOCTEH ISl CYCIIbCTBA.

Opnak juis Toro, 1mo0 Komranis moria epexktuBHO BrapoBamkyBatd KCB i
OTpUMYBaTH 3 HEi KOPHUCTh, HEOOXIJIHO PEryJsapHO OI[IHIOBAaTH 1i BIUIMB Ta
pe3ynbTaTH. AyIUT KOPIOPATUBHOI COIIAIBHOI BiAMOBIMATILHOCTI BiJIITPA€ BAKIUBY
poiip y 1bOMY Mpoleci. BiH gomomarae OLIHWTH, HACKUIBKH KOMIIaHisl BIATOBIIAE
3asBJICHUM IIIsiM Yy cdepl COImianbHOI BIAMOBIAAIBHOCTI, BHUSBISE TOTEHITIHHI
PU3UKH Ta HaJla€ PeKOMEHAIIIT 1711 TOKPAIIeHHS TISJIbHOCTI B bOMY HaNPSIMKY.

Aynur KCB mnonsirae B JeTalbHOMY aHajii3l COIaJbHOI, €KOJIOTIYHOI Ta



