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POJIb (I)IHAHCOBS)T 3BITHOCTI Y ®OPMYBAHHI
PITHAHCOBOI BE3IIEKH HIAITPUEMCTB

bommuap 1. O., cmyoenm epynu b 5/1
Hayxosuii kepienux — kano.exon.nayx, ooyenm Kyzvoma B. B.
Muxkonaigcokuii HAYIOHATLHUU azpapHUL YHigepcumen

OCHOBHOIO yMOBOIO €(EKTHBHOTO PO3BUTKY arpapHux MiANPUEMCTB B
PUHKOBUX YMOBAax € HaJ€KHUU pIBEHb iX (DIHAHCOBOTO 3a0e3MeUYEeHHs, KPUTEPIEM
AKOTO  BHUCTymae ix  ¢iHaHcoBa  Oe3mneka. EdeKTUBHICT  JISUIBHOCTI
rOCIOJIapIOI0YNX CY0'€KTIB BU3HAYAETHCS 1X (DIHAHCOBUM CTAHOM, IO MOTpeOye
aHaji3y nmpoosiem 3a0e3nedeHHs CTIMKOCTI Ta (PiHAHCOBOI Oe3MeKH MiANPUEMCTBA.

Henocrarus yBara mo npo6siem ¢iHaHCOBOI OE3MEKU MiANMPUEMCTBA MOXKE
OpU3BECTH 1O HeOaXaHMX pe3yJbTaTiB, OCKUIBKM HaBITh MpPH BUCOKIN
npuOyTKOBOCTI O13HECY MiIMPHUEMCTBO HAPAXKAETHCS HA MOTTMHAHHS 3 OOKY 1HIINX
HiANPUEMCTB, @ 3pOCTAaHHS TEMITIB Ol3HECY BHUKJIHMKAE O1IbII BUCOKY 3aJICKHICTD
HiANPUEMCTBA BiJ 30BHIIIHIX JpKepen (iHAHCYBaHHS Ta, MOXJIMBO, BTpaTy
CTIMKOCTI 1 CAaMOCTIMHOCTI B IPUMUHATTI yNIPaBIIHCHKUX piieHs [ 1].

AKTyaJlbHICTh TE€MHU JOCHIKEHHS 3yMOBJEHAa HEOOXIAHICTIO BCEOIYHOTO
aHaizy 1ijge GpiHaHCcOBOI Oe3MeKu arpapHUX MiANPHUEMCTB, BUSBICHHS (DAKTOPIB
(3arpo3 1 HeOe3I1eK), 10 MPU3BOATH J0 BTPATH iX (PIHAHCOBOI CTIMKOCTI 1 O€3MeKu
3 METOI0 TMNPUUHATTS BHUBAKECHHX YIIPABIIHCHKUX pIllIEHh B 3a0€3IEeUeHHI
cTab1IbHOCTI (PiHAHCOBOI OE3MEKH.

Teopetnuni acmekt ¢GopMmyBaHHS cHUCTeMH (DIHAHCOBOI  OE3MeKHu
BUCBITIIIOIOTBCS B Tipansax B. Awnpapiituyka, O. bapanoBcekoro, B. bekepmana,
B. basunesuua, O. Bacunuka, B. Teitug, M. Jlem ssHenka A.Ko3aueHka,
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I. Jlrotoro, M. Maiika, B. MynrisHa, b. [lacxasepa, I1. Cabmyka, I1. Creroka,
A.UYymica Ta 1H.

3HayHUN BKJIAA Yy PO3POOKY TEOPETHUYHUX Ta TMPAKTUYHHX 3aca
dbopmyBaHHs (¢iHaHcoBoi 3BiTHOCTI BHecau ®. byrunens, B. XKyk, B. IlIBerp,
I'. CnaBwk, b. Ycau, C. I'osmos, B. 3aBropoaniii, B. Ctpaxes, B. [TapxomeHnko,
C. 3yOusieBud Ta 1HIII.

Pa3om 3 TuM, BiJICYTHI HAyKOBI1 JIOCTIDKEHHS, K1 O po3rysgaiu npolaeMu
¢dbiHaHCOBOI O€3MeKH Ta CTIMKOCTI MIAMPUEMCTB y B3a€EMO3B’S3KY 13 (PIHAHCOBOIO
3BITHICTIO SIK BQXKJIMBUM 1HCTPYMEHTOM 3a0e3MeyeHHs (PiHAaHCOBOT O€3MeKH.

Busnauanpaumu ¢akropamu cTabiIbHOCTI cucTeMHU (PiHAHCOBOI Oe3meKku
arpapHoro MiJNPHEMCTBA € BHUCOKMW pIBEHb KariTami3amii, NpuOyTKOBICTh
MIITPUEMHUITBKOT  TISUTBHOCTI, HASBHICTH C(POPMOBAHOTO pe3epBHOTO (HOHY.
O06'ektoM cucremu 3abe3neueHHs (PiHAHCOBOI O€3MEKH BUCTYIAE CTAOUIbHUN
(diHAHCOBHMIA CTaH arpapHUX IMiJIPUEMCTB B IOTOYHOMY 1 MEPCIEKTUBHOMY
nepiogax.

B PUHKOBUX YyMOBax ¢iHaHCOBa Oe3lneka arpapHux MiIIPUEMCTB
3HAXOJIUThCS TMiJI BIUIMBOM PI3HUX 3arpo3 (BHYTPIIIHIX 1 30BHIIIHIX), SKi
HETaTUBHO BIUIMBAaIOTh Ha (iHAHCOBUM CTaH NIANPUEMCTB. JIJIsI yCHIIIHOTO
(GYHKITIOHYBaHHSI arpapHOTO MiJIPUEMCTBA 1 BU3HAUCHHS pEajbHHUX 3arpo3 Horo
dinaHCcOBIN Oe3merl HeoOX1THO MaTH JOCTOBIpHY 1H(opMallito npo ¢iHaAaHCOBUMN
CTaH MIJNPUEMCTBA, sKa BIJOOpakaeThbCsl Yy (IHAHCOBIM 3BITHOCTI 1 Jae
MOJKJIMBICTh 3IIMCHUTH aHali3 pe3yJIbTaTUBHUX IOKA3HUKIB X MAISUIBHOCTI Ta
NPUMHATH BUBAXKEH1 CBOEYACH] YIIPABIIHCHKI PIMICHHS 10 X YCYHEHHIO.

Opni€ero 13 BaXIWMBUX I B 3abe3nedyeHH] (iHAHCOBOI Oe€3MeKku €
3a0e3MneveHHs MPO30POCTi (PIHAHCOBOT 3BITHOCTI.

[IpaBunbHul miaxig A0 1MOOyAOBH CHCTEMH (PIHAHCOBOI 3BITHOCTI Ta
MeTofoJiorii X ¢GopMyBaHHS 1 TMOJIaHHS, HAIACTh MOXJIMBICTh €()EKTUBHO
BUKOPHCTOBYBaTH pPECYpCH MiANPUEMCTBA, MiJBUIIUTH JOCTOBIPHICTh Ta
aZieKBaTHICTh (piHAHCOBOI 1H(OpPMAIlli, a BIATaK W 3IMCHIOBATH TIMOOKUN aHaTi3
NPOIECiB Ta SBUII, SKI HETaTHMBHO BIUIMBAIOTh Ha TOCIOJAPCHKHUI Mpolec, a
30KpeMa 1 Ha (piHaHCOBY Oe3neKy MiANprueMcTBa [2].

B yMoBax puHKOBOi €KOHOMIKH SIKICHO TpaHC()OPMYEThCS poJib (piHAHCOBOI
3BITHOCT1 arpapHUX MIiJNPUEMCTB, SIKa € OJHUM 3 TOJIOBHHMX JpKepen 1H(opmarii
npo GIHAHCOBUW CTaH, PE3yJbTaTH MAISUTBHOCTI Ta PyX TPOIIOBUX KOIITIB.
CporofHi BOHa € €JIEMEHTOM I1HQPACTPYKTYPH PHHKOBOI €KOHOMIKH, pEalbHUM
3ac000M KOMYHIKaIlli, 3 JIOMOMOTOI0 SKOTO MEHE/KepU PI3HUX PIBHIB MaloTh
3MOry (OpMyBaTH CTpaTeril0 1 TAaKTHKY pPO3BUTKY mignpuemctBa. Came Ha
miacTaBi  AgaHUX (DIHAHCOBOI 3BITHOCTI MOXXHA OI[IHATA MaWHOBUW CTaH,
pe3yabTaTH JISUIbHOCTI Ta €KOHOMIYHMN TMOTEHIall Cy0’€KTa rOCHOoJaprOBaHHS,
MIPOrHO3YBaTH MaiOyTHI TPOIIOBI MOTOKM Ta BU3HAYATH BEKTOPU HOTO PO3BUTKY,
npuiMat  ePeKTHBHI  ymOpaBIiHCBbKI  pimieHHsA. DiHaHCcOBa 3BITHICTH €
KOMIUIEKCHOIO MOJICJITIO BIJJOOpa)KEHHS ONTHUMI30BaHOi KOMOiHAIlli 1HTEpeCiB
Cy0’€KTIB PUHKY, SIKa JUHAMIYHO PO3BUBAETHCS 1 MOAUQPIKYETHCS 1]l BILTUBOM
CydyaCHMX 3MiH €KOHOMIYHOTO cepenoBHINa. BoHa OJHOYACHO BHCTYMa€e
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npeaMeToM KOHQIIKTY MK ii yKiagauamMyd Ta KOPHCTyBadaMH Ta 3acO00M Ioro
BpEryJItOBaHH:A [3].

Opnak HasiBHa TPaKTUKA, 3a SKOi 3IHCHIOETbCS TIEBHE KOPETyBaHHS
KIHIIEBUX pe3ysbTaTiB y (hIHAHCOBINM 3BITHOCTI, BEJCHHS MOJIBIMHOI Oyxranrepii
tomlo. Taki, Ha MepIIXA OIS/, HE3HAUHI 3MIHU YHMHSTH O0e3mocepe/IHii BIUIMB Ha
dbiHaHCOBY Oe€3MeKy arpapHux MANPUEMCTB, SKI 1 Tak B CHIy crerudiku
BUPOOHUIITBA, € PUSUKOBUMHU JUIsl BEJICHHs O13HECY, MAlOTh 1 TaK HU3BKUM PIBEHb
TOBipH 3 OOKy KopucTyBadiB (DiHAHCOBOi 3BITHOCTI, a caMme 1HBECTOPIB,
KpPEAUTOPIB, MPEACTABHUKIB JIEPKaBHUX OPTaHiB, YINPaBIIHCHKUN MEPCOHAN, IO
OparHyTh OTPUMATH MaKCHUMAaJlIbHO JOCTOBIpPHY 1H(OpMAIIO0 MPO MIANPUEMCTBO,
KEePYIOUUCh HOoro 3BITHICTIO. Bucokuii piBeHb MOiHPOPMOBAHOCTI MO (PiHAHCOBO-
MalHOBHI CTaH B PUHKOBUX YMOBAX € CyTTEBUM 3acO00M KOHKYPEHTHOI 00pOTHOU
B TJI00QTBHOMY CBITI [4].

Ha nymxy Kopob6ko O.M. (pinaHcoBa 3BITHICTb, SIK 1 Oy/Ib-Ka 1HIIA, MOXE
MICTUTH TIOMHJIKOB1 J1aHi. A Taki JlaHl HE TUIbKM MOXYTb, aje ¥ MOBUHHI OyTH
BunpapieHi. [IpoGrema BuUIpaBIeHHS TOMWIOK Yy (hIHAHCOBIM 3BITHOCTI €
aKTyaJIbHOIO, AK€ HEBUIPABIICHI TOMMIKH MPUBOAATH [0 HEBIANOBIIHOCTI
OyXraaTepchbKoro oOJIKy, 1 SIK CIIJCTBO, MOMUJIKAM B MPUUHSTTI YIPaBIIHCHKUX
pillieHb, HEJIOIJIATH MOAATKIB, TpadhHUM CaHKIsAM. ToMy Tporiec miAroToBKY Ta
CKJIaJlaHHs1 (DIHAHCOBMX 3BITIB, /10 SIKOTO HEMHUHY4Y€ BXOAUTH 1 BUIPABICHHS
NOMMJIOK, TOBHUHEH OYTHM OpraHi3oBaHWW BIAMOBIZHO JO 3aKOHOJABCTBA Ta
3a0e3neyyBaTd KOPHUCTYBayiB MpaBAMBOIO iHopMamiero mpo  (iHaHCOBI
pe3yabTaTH IIsUTbHOCTI 1 (D1IHAHCOBUH CTaH MiANpUeEMCTBA [5].

KpiM ToOro, 3miHIOIOYM AOCTOBIpHI JaHi (IHAHCOBOI 3BITHOCTI arpapti
MiIPUEMCTBA CTaBIATh ce0€ B HE3PO3YMUIE CTAHOBHUINE TEPEa IEPKaBOIO 1
MOKYTh B TaKU CTIOCIO MO30yTHCS AepKABHOI MIATPUMKH, Ha SIKY PO3PaXOBYIOTb,
3 OISy Ha OCOOIMBOCTI Ta Creu(iKy arporpoMHUCIOBOTO BUPOOHUIITBA.

@dopMyBaHHS PHUHKOBUX BIJIHOCMH BHMAara€ BIJ KOXXHOTO YYacHHUKa
M1MPUEMHHITLKOT TISUTHHOCTI BMIHHS BIPHO aHAII3yBaTH €KOHOMIYHY 1H(popMaIiito
1 IpuMaTH BUBa)XEH1 PIIIEHHS I110JI0 1HBECTYBaHHS CBOIX PECYPCIB B JISUIBHICTh
Ccy0’€KTIB MIANPUEMHHUIITBA 3 METOIO 30UIBIICHHS iX TPUOYTKOBOCTI, IK OCHOBHOT'O
dakTopa (iHaHCOBOi O€3MeKH, IO JOCATAEThCSA JIMIIE 3a YMOBHM 3a0e3MedeHHs
MPO30POCTI Ta TIOCTOBIPHOCTI CKIaAeHOT (hiIHAHCOBOT 3BITHOCTI.

Taxum 4MHOM, KOMILIEKCHI 1T Cy0’€KTIB MIANPUEMHUIITBA B arpapHiil cdepi
eKOHOMIKM Ta Jep)KaBH, CIPSMOBaHI Ha MIATpUMaHHSA (PiHAHCOBOI Oe3meKu
IUIIXOM CTBOPEHHSI YMOB 1 BXKHTTS 3aXOIB JUIsl OTPUMaHHs HEOOX1IHOTO ii piBHA,
B TOMYy 4YucCil dYepe3 (IHAaHCOBY 3BITHICTb $IK IHCTPYMEHT 3a0e3MeueHHs
e(pEeKTUBHOTO  YINPaBIIHHSA  MIANPUEMHHUIIBKOIO  AISUIBHICTIO Ta  MOTYXHY
iHpopMaLiiiHy 0a3y [UIsi BHUBA)XEHUX YNPABIIHCHKUX pIIIeHb, 3a0e3mevarhb
PO3BUTOK MPIOPUTETHOI Taly31 €eKOHOMIKH, a OTXKE, CHIPUIATUMYTh CTaJIOMY PIBHIO
HaI[IOHAJIBbHOI OE3MEKH.

JITEPATYPA
1. 3axapoB O. I. Opranizamiss Ta ymnpaBIiHHI EKOHOMIYHOIO O0e€3MeKor Cy0’€KTiB
TOCIIOIAPCHKOT AsUTBHOCTI : HaBd. moci0. / O. L. 3axapos, I1.4. IIpurynos. — K., 2008. — 257 c.

37



2. trynep I'. I'. IlepcekTHBHI HAPSAMKH y3TOJKeHHS (DiHAHCOBOI 3BITHOCTI B
VYkpaini 3 mikaapogaumu cranaaptamu / I'. I'. llltynep, B.K. Makaposuu, T. I. Bnagimipona //
HaykoBuii BicHuk Yxkropojcskoro yHiBepcutery. Cepis: EkoHOMIKa: 30ipHUK HayKOBUX Mpallb.
— Y. 2. VYgockoHaneHHS OONIKy, aHali3y, ayauTy 1 3BITHOCTI B CYYacHHMX YMOBax
rio0ani3amiifHuX MpoueciB y cBiToBii ekoHoMini. — 2010. — Burm. 29. — C. 253-256.

3. Isaxie FO. CytHicTs 1 posb ¢iHAHCOBOI 3BITHOCTI y cCHCTeMi 1HGOPMAIIITHOTO
3a0e3nedeHHs cy0’extTiB puHKY / FOmis IBaxiB // Exonomiunuii anamiz. — 2010. — Bumyck 5. —
C. 264-267.

4. Xyk B. M. Konuemisi po3BUTKY OyXraaTepchbKoro OOJiKy B arpapHOMy CEKTOpi
ekoHoMikH : MmoHorpadis [Texker] / B. M. XKyk. — K.: HHI[ TAE, 2009. — 648 c.

5. Kopo6ko O. M. Brue Gyxrantepcbkoi OIIHKM B IpoOIleci yIpaBiliHHSA (piHaHCAaMM Ha
npuiiHATTA pimeHs // Bicauk JKUTOMHpPCBHKOTO 1HKEHEPHO-TEXHIYHOTO YHIBEPCHUTETY. —
Kuromup: XKITI, 2001. — Ne 15. — C. 280-282.

YIIK 657.629.44

OBJIIK ®IHAHCOBHX PE3YJIbTATIB AIs1/IbHOCTI
HIAITPUEMCTBA: OPTAHIBAIIMHUU ACIIEKT

Pomanwk O. B., cmyoenm ekoHoMiuH020 paxyibmemy
Hayxrosuii kepienux — kano.exon.nayx, ooyenm bpux I'. B.
JIvsiscoKUli HayionanbHUl azpapHull yHigepcumem

OCHOBHOI0O METOI MAISUTBHOCTI MIANPHEMCTB YCIX (OpM  BIACHOCTI
HE3aJIeKHO Bl Taly3eBOi HAJEKHOCTI, BUAY AISUIBHOCTI Ta IHIIMX YMHHHUKIB €
OTPUMAaHHS JOXOJIB y PO3MIpi, TOCTATHBOMY JJISl IIOKPUTTSI BUTPAT 1 MOAAIBIIOTO
PO3BHUTKY BupoOHunTBa. [Ipore, cydacHi ymoBH TOCIIONAPIOBAHHA T2 CTaH
EeKOHOMIKH YKpa1HH 3YMOBJIIOIOTh MOCTYIIOBE 3MEHIIICHHS KUTBKOCTI TPUOYTKOBHUX
HOIANPUEMCTB 1 BIAMOBIAHO, 301bIIeHHS 30uTKOBUX. IlpuymHamu 1BOrO €
NOPYILIEHHS MPONOPIIN Y PO3BUTKY MPOMHUCIOBOCTI Ta CLIBCHKOTO TOCHOIAPCTBA,
3HWKEHHS KYIIBEJIbHOI CIPOMOKHOCTI CIOXKMBA4YiB, MiJABUILIEHHS MOJATKOBOTO
TUCKY Ta iHme. [IpoTe mianmpreMCTBa CaMOCTIMHO IIYKAIOTh BHUX1J 13 KPU30BOTO
CTAaHOBMILIA 3 METOI MIJBUUICHHS IJATOCIPOMOKHOCTI, KOHKYPEHTO3/1aTHOCTI
BJIACHOI IPOAYKIIII Ta MOKpAIEHHs ()IHAHCOBOI'O CTaHY.

Jns  edexTUBHOTO  yOpaBIiHHS  JISJIBHICTIO KEPIBHMKH, BJIACHUKH,
MEHEDKEpU Ta 1HII yIpaBJiiHII TOBHHHI MaTh €KOHOMIYHY iH(opmMaiiito, sika
BIANOBIIae ix moTpedaM [ MNPUUHATTA YHOPaBIIHCHKUX pIIIEHb PI3HUX
HanpsaMKiB. DopMyBaHHS TakKOi JOCTOBIPHOI, TOYHOi, ONMEPATHBHOI Ta IOBHOI
iH(popMariii BiAOYBA€EThCS y CHUCTEMI OyXrajaTepChKOro OOJIIKY, KOHTPOJI Ta
(biHaHCOBOI 3BITHOCTI.

Ha cporoanimHii neHp y Hamii Kpaixi MPOJIOBKYETHCS  TIpoIiec
pecbopMyBaHHﬂ 00JIIKy 3 METOI MaKCHUMaJbHOTO HAOIMKEHHS 10 MIKHAPOIHOI

CHCTEMH 1 BUKOPHUCTAHHA ITPOTPECUBHOTO I[OCBII[y €KOHOMIYHO PO3BUHYTHX KpalH
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