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Anomauin. Jlocniodxceno Cc8imMouUll PUHOK Ma PO32IAHYMO NEPCHEeKMUBU  PO3GUMK)
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Bce Oumpmmx 000poTiB HaOupae O€3rOTIBKOBUM BHJl PO3PAXyHKIB, AKUI
HaOyBae Bce Ounbiie mnepeBar. OCHOBHUMU 3 HHUX € 3pYYHICTb BHKOPUCTaHHS,
OCKIJTBKM 33 KOPOTKHMI NPOMDKOK 4Yacy MO’KHA 3J1MCHUTH HHM3KY TpaHCaKLIMHHX
oreparliii, IBHUJIKICTb, IO JJ03BOJSE EKOHOMUTHM dYac Ta HpocToTa. Ajie uepe3
HECTaOUIBHICTh (PIHAHCOBOI Ta OAHKIBCHKOI CHCTEMH, BCE K BHHHMKA€E HEAOBIpa
HAaCEeJIEHHS 70 3a011aKEHHS y TPaAULIMHUX (DIHAHCOBUX IHCTUTYTaX JIEpKaBU, TOMY
MOIIYK aJbTEPHATUBHUX HUIAXIB 3a0LIa/JKEHHS KOLITIB, HE3aJEeKHO BiJ JIE€P>KaBH,
CIpPUSIB CTBOPEHHIO (DIHAHCOBOI 1HHOBAILII, IK KPUITOBAIIOTA.

JlochikeHHsl 4aCTKU MOMUTY Ha «IHTEPHET BAIIOTY» IpeAcTaBleHe Ha puc.l,
ne Kuraii 3aitmae 60% punky. Lle BimOyBaeThcsi, HacaMIiepes], Yepe3 aKTUBI3AIlIO
0€3roTiBKOBOT0 000POTY ILISAXOM BUKOPUCTaHHS HOBUX TEXHOJIOTIM pO3paxyHKY Ha
MEePCIEKTUBY Y MaliOyTHROMY. JIpyruMm nmpoBiiHUM KOpHcTyBaueM Ha puHKy € CIIA

ta Kanana, yactka — 16%.

Punox xpunrosaaoru Ha 2019p.
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Pucynok 1. Punok kpunrtoBaaioTu Ha 2019 pik
Jorcepeno: pospobneno 3 sukopucmanmnsim odxcepen [1]
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[lepeBaramu, ki HaAICHI 1HTEPHET TPOIIl € iX JELEHTpali3allisg, ToOTo Ie
He3aJle)KHUM BiA Kpainu Kamitan. KpaiHa He KOHTPOJIOE pyX HAIXOKEHb Ta
orepariii, o 31MCHIOIOTHCS 32 X paXyHOK. 3 OOKy AeprKaBH, JTaHUM BUJ PO3PaAXYHKY
MOXHa BIJJHECTH JO «TIHbOBOI EKOHOMIKH», OCKUIBKH PEryJIOBaHHS JEepKaBU
BIIMOBIIHUMHA 3aKOHAMHU BIJOYBa€TbCs, a KOHTPOJIb - BIACYTHIH. 3 OOKy
MIAIPUEMCTB, HAAXOMKCHHS  BiJ  TNPOBAKCHHS  JISUTBHOCTI HE  OyayTh
OMOJJaTKOBYBATHCS, IO 3HAYHO MOJIETIIYE PIBEHb MOAATKOBOTO HABaHTAXEHHS. 3
00Ky (13UYHUX OCI0, SIK CIOCIO 3a0IIAKEHHS KOIITIB, HE TYpOYIOUYHUCH MPO Te, 10
yepe3 N-KUIBKICTh POKiB, KOIMITH OyAyTh 3HeuiHeHH1. [le BigOyBaeTbcst Hacamiiepen
Yyepe3 He3alleKHICTh CUTyallli y KpaiHi, sika MOXKE CKJIaJaTUCs, HANpPHUKIIAJ PIBEHb
1H(DIALIT, IKUA HI B IKOMY pa3l HE BIUIMBAE Ha KPUNITOBAIIOTY 1 HE MIJAA€ PUZHKY 10
3HEI[IHEHHSI.

[[lomo craBiaeHHda YKpaiHU 10 IIOTO NHUTaHHS, TO OO ’€KTHUBHO HasBHUI
nucbalane MK €KOHOMIYHUMU pealisiMd PUHKY Ta PO3BUTKOM 3aKOHOJABCTBA, IO
YCKJIQJHIOE CTBOPEHHS (OPMAIbHO-THCTUTYIIOHAILHUX HOPM  perjiaMeHTarii
MpOIEAYpU €Micii Ta 00ITy KPUNTOBAIIOT 1 TOCHIIOE MOKJIMBI PU3UKH HAa Makpo- 1
MIKPOPIBHSIX.

Ane, He3Baxaruum Ha 1e, Ha 2020p. VYkpaiHa BXoAUTh B TOM-5 3a
0€3roTIBKOBUMH OMNEpalisiIMU B CBITI Ta € JIJIEPOM 13 3aCTOCYBaHHS BIpTyaJbHUX
aKTHUBIB cepel HaceleHHs [2].

[TommpeHHss BHKOPWUCTAHHS KPUIITOBATIOTH BiIOYyBAEThCS caMe Cepel
MIAIPUEMITIB, OCOOJMBO B TMEpiojd TMaHAeMii, KOJIM WIAIPHEMCTBA 3MYIICHI
MEPEXOUTH B PEXKUM OHJIAMH Ta 3aMMaTUCS MOCEPEIHULITBOM Ha MapKeTIUIeKcax,
TOOTO IHTEPHET MAaIaHYNKH, ]I TIPOJABEIlb CTBOPIOE YMOBH JIJIS TIPOJAXKY.

[lepcnexTrBa PO3BUTKY KPUIITOBAIIOTH Yy CBITI 3 KOKHUM JIHEM HaOWpae Bce
OLIBIIMX 0OOPOTIB Ta CTBOPIOE ANbTEPHATUBRY (PIHAHCOBIN CHCTEMI KOXHOI KpaiHU. 3
TaKUMH TEMIIAaMHU PO3BUTKY BAJIFOTH, BOHA MOXKE CTAaTH BCECBITHHOIO BaIOTOI0. ToMy
IHBECTYBaHHsSI KOIITIB B KPHUNTOBAJIIOTY HA CHOTOJHI € HaWmpuOyTKOBIIIUM

ITPOEKTOM.
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Anomauia. Y yiii pobomi posenanyma cymmicmes 0eyeHmpanizoganoi inancogoi cucmemu
DeFl. Busnaueni ii cxnadosi, ma nposedenutl ix ananis. Pozenamymi nedoniku yenmpanizosanoi
Qinancosoi cucmemu ma po3enanymi nepesazu 0eyeHmpanizoeanoi inancosoi cucmemu.

Knrwowuosi cnosa: oeyenmpanizoseani ginancu, DeFl, 6nokueiin, xpunmosanroma, 6ipoica,
naamisic, NIAMINCHUL cepeic, CMapm-KOHMPAKMU.

[IpoTsirom cToiTh y CBITI MaHyBaJia IIEHTpai3oBaHa ()iHAHCOBA CUCTEMa, JIe
OCHOBHMMH TIOCEpEHUKAMH € (PIHAHCOBI YCTAHOBU. 3a PAXYHOK IO€HAHHS
VYaCHHUKIB PHUHKY Ta €KOHOMIl TpaHCAKI[IMHUX BHUTpAT Taka CHCTEMa Maja
Oe33amnepeuny mnepesary. [Ipore 3 mosiBor0 HOBHX (DIHAHCOBHUX TEXHOJIOTIH, AEsKi
GyHKITIT IEHTpaTi30BaHOI CUCTEMH yYaCHUKAMU PUHKY O1IBIII BUTITHO 3/11MCHIOBATH
B JICLIEHTpaTi30BaHii cucremi [1].

JeuenTpainizoBaHi (piHAaHCH, B Cy4YaCHOMY PO3YMIHHI, MOXXKHa BU3HAUUTH SIK
PYX, METOIO SIKOTO € CTBOPEHHSI BIIKPUTOI, OE3KOIITOBHOI Ta MPO30POi €KOCUCTEMU
(d1HAaHCOBUX TMOCHYT, sIKa JOCTYIMHA KOXXHOMY 1 mpailtoe 0e3 BTpy4YaHb 3 CTOPOHHU
Oyab-skux oprasiB Biagu [2]. Takorw cuctemoro € DeFi, npore e He oKpemwii

IPOAYKT a00 KOMITIaHis, a Habip MPOIYKTIB 1 MOCIYT, AKi 3aMIHIOIOTh Taki (piHAHCOBI
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