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Anomauia. Y me3i oemanizyemvcs NOHAMMI BATIOMHO20 PUUKY MA U020 CYMHICMb,
DO3NISAHYMO Memoou CMpaxyeanHs 6i0 anOMHUX PUUKIE 6 c8imi ma YKpaiHi.
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CrpaxyBaHHS BQJIIOTHUX PHU3HMKIB TpPa€ BAXKIUBY pPOJIb B PO3BUTKY
30BHIIIHHOCKOHOMIYHOT JISUIBHOCTI. 3 MOAI0HUM THUIIOM PHU3UKY MOXYTh 31TKHYTHUCS
AK TpHUBaTHI O13HECMEHH, TaK 1 BEJIMKI Opradizauii. BamtoTHI pu3uKu HEOOXITHO
CTpaxyBaTu THUM ¢ipMmaMm, sIKI MOKYTh BUXOJWTH Ha 30BHIIIHIA PUHOK. BamtoTHui
PU3MK TIOB'A3aHUN 3 KOJMBAHHSM KypCy BallOT B TMEpioJ MK JOCATHEHHAM
JIOMOBJICHOCTI 1 1aTO¥O TuiaTexin [1].

[Tin BU3HAYEHHSM BaJIOTHI PU3UKH PO3YMIIOTh HEOE3MEKY BATIOTHUX BTPAT Y
pe3yabTaTi 3MIHM KYpCy BaJIIOTH IIHM CTOCOBHO BaJIIOTH IUIATEXKY B MEPIOJ MIXK
YToJ010(KpeAUTHO) a00 YKIIaJJaHHAM KOHTPAKTY 1 31MCHEHHM Tu1aTexxky. OCHOBOIO
BaJIOTHOTO pHU3UKY € 3MIHAa peajibHOI BapTOCTI TPOIIOBOTO 3000B'SI3aHHS B
3a3HaYCHHI TIepiol. BamoTHI pu3KKH 3arpoKyr0Th 000M CTOpOHaM yroau [2].

Imnoprepu, excrioprepu, 0aHKH 1 y4acHUKH (DIHAHCOBUX BIJHOCHH B IPOIIECI
CTpaxyBaHHs 3axXWIIAlOTh ce0€ BiJ] HACTYMHUX BaJIOTHUX PU3UKIB: MOXKIMBUX
IPOLIOBUX 30MTKIB 200 OJIep>KaHHs MPUOYTKY B HEMTOBHOMY 00CA31; HEBIAMOBIAHOCTI
aKTUBIB TACHBIB, SIKI BUPAXKEHI B 1HO3EMHIN BAIIOTI; HECIPHUSTIUBOTO BIUIUBY
pU3MKY Ha (PIHAHCOBUM CTaH NiANpHeEMCTBA. BCi BOHM BUHHUKAIOTh B MpOIIECi
3MIMCHEHHS MIKHAPOJHUX 1 HAIIOHAJTLHUX OIEepalliid 3 BaJIOTOO, SIKI 3IMCHIOIOTH
MIIPUEMIT, €KCIIOPTEPH, IMITOPTEPH 1 OAHKHU.

3a3BuYail mpeaAMETOM BaJIOTHOTO PU3UKHM HA3UBAIOTh MOTOYHI KOIITH, a TAKOX
MalOyTHIN TpuOyTOK opranuzanuii abo mpuBaTHOi ocobm. Ile 00'extn, Ha sKi

Oe3rnmocepeTH0 MOKET BIUIMBATH HECTAOUIBHICTh PHUHKIB, PaNTOBI 3MIHM KYypCIB
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BamioT. Hampukinaza, 1ist yKpaiHCBKOI €KOHOMIKH TPEIMETOM BallOTHOTO PHU3HUKY
CTAHOBUTCS MOJKJIMBICTh MIJBHUINEHHS Jl0JIapa SK SKOICh YMOBHOI aHaJiTUYHOI
OJIMHHUIIl, & TaKOX 3HUKEHHS BapTOCTI YKPaiHCHKOI T'PUBHI MO BIJHOILICHHIO IO
nonapa Ta apyrux BamtoT. OnHuM 3 HeOaraThoX (iHaHCOBUX 00'€KTIB, sIKI HE CXUIBbHI
710 Pi3iKiB, 3aJUIIAETHCS BJIACHE aMEPUKAHCHKHM AoJiap - (piHAHCOBI MOTOKHU 3 HOTO
YYacThIO B3aEMHO PETYJIIOIOTh O1HA OJHY [3].

[TigmpuemcTBa, MO 3alMArOTHCA 30BHINTHLOCKOHOMIYHOI MisSUTHHICTIO a0
0aHKM SIK1 MPaIIOI0Th 3 1HO3EMHOIO BAJIIOTOIO, MAalOTh HEOOXIJIHICTh B CTpaXyBaHHI.
[cHytoTh OaraTo METOMIB CTpaxyBaHHsS BAJIIOTHUX PHU3UKIB, HANPUKIAJ, Takl SK -
(dopBapJHI Ta OMIIIOHHI YroJW, 3MIHAa TEPMIHIB IUIaTEXiB, (piHAHCOBI (¢'touepcH,
PECTPYKTYpH3allisi BATIOTHOT 3a00proBaHOCTI, MapaleabHl MO3WYKHU, onepairii "cBomn",
JI3UHT Ta 1HIII.

HaityacTime 3acTOCOBYIOTh B MPAKTHUINl TaKli OCHOBHI CIOCOOM CTpaxyBaHHS
BaJIIOTHUX PU3UKIB: OJTHOCTOPOHHI Jii OJHOTO 3 KOHTPAreHTIB; orepallii CTpaxoBUX
KOMITaHIM, sIKI MOB'A3aHl 3 HaJaHHA OaHKIBCBKUX 1 YPSJOBUX TrapaHTIid; B3aeMHa
JIOMOBJICHICTh YYaCHHUKIB YroAu. 3acTpaxyBaTH PHU3UK 3MIHU BaJIFOTHOTO KypCy
MO’KHA, 3BEPHYBIIM JIO CTPAaXxOBHKA, AKUI Mae JileH3110. Mo)KHa TaKoX 3apyduTUCS
rapaHTisiIMU ypsay, SKIIO MOBa M€ Mpo 3alyyeHHsS MIDKHAPOJHMX 1HBECTHLIN abo
PO3BHUTKY HaIllOHAJILHOTO TOBAPOBUPOOHHKIB. [4].

BanroTHi 3actepexxeHHs Ta (GopBapHi omneparlii — e Ti JBa OCHOBHI METO/IH,
K1 BUKOPUCTOBY€E YKpaiHa JIJIsl CTpaxXyBaHHS BiJl BAJIIOTHUX PU3HUKIB.

OxkpemMo BUAUISIOTH 1HOMI BaJIIOTHHH PH3UK B OAHKIBCBHKIM ISUTBHOCTI, SIKHMA
NOB'SI3aHUM 3 JIAJBHICTIO KOHKPETHOT OaHKIBChKO1 opraHizailii. byab-sKki iHBeCTHUIIIi
NOTOYHUX KOWITIB OaHKy B 3aKOpPJOHHI aKTHBH, @ TaKOX I1HII BUAM (DIHAHCOBHX
omepariii MOXYyTh BIUIMBaTH Ha caMm OaHK. HeBHW3HAYEHICTh MPOIEHTHUX CTaBOK
OPOTATOM HANUOJIMKYOr0 4acy CepHo3HO BIUIMBAE Ha PILICHHS, SIKI IpUiiMae OaHK B
CKOEHHI THX Y{ 1HIIKX yroa. Yum BHIlle HEBU3HAUYEHICTh, TUM BUIIE PU3UKU CAMOIO

O0aHKy, TUM OOepexHile opraHizaiis Oyae MAXOAUTH A0 IUIAHYBaHHS 1HBECTHUIIIM

[5].
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B mmpokomy 1utaHi, 3aXUCT BiJ BaJIOTHUX PHU3UKIB BKJIIOYA€ BUKOPHCTAHHS
3aXMCHUX OOYMOBJICHb B KOHTpAaKTaX, MPOTHO3YBaHHS KypCy Pi3HHMX BajiOT, TOIIO,
aJie BOHU BUXO/JATh 32 paMKU CTpaxXyBaHHA.
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inoukamopamu 6 pamax peanizayii L{ini 11 « Cmanuii po3eumox micm i 2pomaoy.
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[Ipotsirom ©OaratboX JECATUIITH 3AJIMIIAETHCS HE BUPILIEHUMHU Oaratro
I00ANbHUX TIPOOJIeM. 3pOCTaHHS YHCEIBHOCTI HACENEHHS IUIAHETH JIMIe IX
MOTJIMOJTIOIOTH 1 IOTIOBHIOIOTh HOBUMH. 3pOCTae moTpeda B pecypcax, sKux i 0e3 Toro
He BuUcTaudae. Tak, HEOOXIIHICTh 30LIBIIEHHS OOCSTIB IMPOJOBOJBCTBA MiABHUIILYE

3arpo3y MPOJOBOJIbUINM Oe3melli, JJOCHTh HETaTUBHO BIUIMBAE HA EKOJOTIUHY
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