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Muxkonaiscokuii HayiOHATLHUU azpapHul YHieepcumen

ATrponpoMHCIOBUNA KOMILJIEKC YKpaiHu 3a0e3MeueHnid OUIBIIICTIO HEOOXITHUX
MepeayMOB ISl 3HAYHOTO 3aJTyYEHHS SIK YKPAiHCbKUX, TaK 1 1HO3€MHHUX 1HBECTHIIIM.
Cepen HUX CHiJl BUIUTUTH: POAIOYl YOPHO3EMHI IPYHTH, BUCOKUU PIBEHb PO3BUTKY
TPAHCIIOPTHO1 1H(PPACTPYKTYPH, BUTITHE TeOrpaPidHO-TEPUTOPIaTbHE PO3TAIITYBAHHS
KpaiHu, 3a0e3MeueHiCTh MPOQPECIHHUMU TPYJOBUMHU pecypcamH, HU3BKUUA PIBEHb
HACHYEHOCT1 PUHKIB MPOJOBOJILCTBA 1 pecypciB. AJjie, HE3BaKAOUH Ha 11€, HAYKOBIII 1
CYCIUIbCTBO3HABIII BIEBHEHO BUIUISIOTH Pl TNPUYUH, SKi Oe3mocepeaHbo
MEPENIKO/KAIOTh 3ATYYCHHIO HOBUX I1HBECTHUIIIM B arpapHUil CEKTOpP EKOHOMIKU
Ykpainu [1].

B nepury yepry ciiji BUSHAUUTH, IO COOOIO SIBJISIE CAME MOHATTS 1HBECTHIIIN.
[aBecTuLli — 11e 00’€KTH UMBUIBHUX MPaB, 1110 MAlOTh IPOILIOBY OLIHKY, MPU3HAYEHI
JUIsi BHECEHHSI B OyAb-IKMH OO0 ’€KT MiSUIbHOCTI, 110 HE HOCUTH MPOTUIIPABHOTO
XapakTepy 1 MalwTh 3a METy OTPUMAaHHS TO3MTHBHOTO COILATBHOTO €(]EeKTy.
[HBecTHUIliiHA TIPUBAOJIMBICT, € OJHUM 3 HaWaKTYaJdbHINIUX 1 HAWBaXKJIMBIIIAX
MTATaHb JIJI1 0OrOBOPEHHS B Ham 4yac. [IpuBabnuBuM (IHITUMHU CITIOBAM BUT1IHHUM IS
3a]lydeHHsI TPOIIOBUX BKJIAJiB), MOXXE OyTH HE TUIBKHM OKPEMHH MPOEKT abo
MIIIPUEMCTBO, a i Tamy3b 3arajioM. BHCOKHIT piBeHb 1HBECTUIIIIHOI MPUBAOINBICTD
came raiy3i € KJII0YOBUM (DaKTOpOM MIABUINEHHS PIBHS 11 KOHKYPEHTOCITPOMOXKHOCTI
Ta TapaHTYE BUCOKI CTIAKI TEMIT €KOHOMIYHOTO 3pOCTaHHs Kpainu [2].

Cepen OCHOBHUX TEPEIIKOMA IS 3aJIy9CHHS HOBUX IHBECTHUIIA B arpapHHi
CEKTOP €KOHOMIKH Ha JIEPKABHOMY PI1BHI HAYKOBII BUIUISIOTH TaKi:

- HEJIOCKOHAIICTh HOPMATUBHO-TIPABOBO1 0a3u;
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- HeCTaOUIbHICTh MOJMITUYHOT CUTYAIlil B KpaiHu;

- TiH13aIlis eKOHOMIKH Ta KOPYIILII;

- HEJIOCKOHAJIICTh MOAATKOBOI CUCTEMH,

- HelJearbHa PUHKOBA 1HOPACTPYKTYpa;

- 1H AL,

- BIZICYTHICTbh 1H(GOPMAIIHHOTO CYNPOBOY 3aTyUeHHS 1HBECTHUIIIH [3].

I'padiuyHO OCHOBHI MEpENIKOAN 3a JAYMKOIO HayKOBI[IB 3 European Business
Association 300pakeHo Ha PHCYHKY 1.

Hegosipa go cynoeoi cuctemu

Poznoeciogxera kopynuia

MoHononizauia puHKiB Ta 3axonneHHs Bnaan onirapxamu
O6Tamnmee Ta HecTabinbHe 3aKOHOAABCTBO

PenpecweHi 4ili NpaBOOXOPOHHKMX OpraHis

CknagHe NoLaTKOBE aAMiHICTPYBaHHS

HecrabinbHa BantoTa | GiHaHcoBa crcTeMa

Bicokosnia kordnikT i3 Pocieo

ObmereHHs Ha pyx KaniTany Ta BaniTHI onepauii

MacwTabra Tpyaosa Mirpauis 3 Ykpainm
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[l MoswTusHo B HentpansHo [l HeratusHo

Puc. 1. 2020: OcHOBHi nepemikoau AJis1 iHO3eMHMX IHBeCTULIN B YKpaiHy
Hocepeno. oocrioscenns inmepnem-pecypcy European Business Association [7]

EQekTuBHICTh IHBECTULIIMHUX MPOEKTIB 3HAYHOIO MIPOIO 3aJIEKUTh Bif] BIIKPUTOCTI
JSUTHHOCTI  OpraHiB BJIQJW Ta MICIIEBOTO CaMOBPSITyBaHHS Ta iXHBOI CHIBIOpall 3
IPOMAJICHKICTIO Ta Oi3HECOM [ 8] .

[IpoBigHa posb y MpoLEC] MIABHUILIEHHS IHBECTULINHOI MPUBAOIMBOCTI arpapHOro
CEKTOpY YKpaiHH HAJISKUTh caMe JePrKaBi, SIka Ma€ JOCTYIT 0 HEOOXiTHOTO JePyKaBHOTO
OromKeTy Ta TO03a0rOKETHUX (POHMIIB 1 37aTHAa BU3HAYUTH TMEPCIICKTUBHI OO'€KTH 1
HaMpsIMKHA JIJTs IHBECTYBaHHS y MaciTabax yciei kpainu. B cBoro depry, opranu MiCIieBoro
CaMOBpSITyBaHHSI Ta MICIIEBI OpraHM BHUKOHABYOi BJIAJM BIMOBINAIOTH 332 PO3POOKH
OCHOBHHMX HAIpsSIMKIB 1HBECTHUINIMHOI TIOJITUKY HA PIBHI BIAIOBIIHOTO PETIOHY 3 MUTaHb
3aTy4eHHs IHBECTUIIIN [T TIEPCHIEKTUBHUX TPOEKTIB [6].

PiBeHb 1HIEKCY YKpaiHCBKOI 1HBECTHINIHOI MPHUBAOIMBOCTI MaB SIK 3HAYHI
3pOCTaHHs, Tak 1 TaaiHHA. J[MHamika piBHA 1HBECTHIIIIHOI MpUBAaOIMBOCTI YKpaiHu
B1100pa’keHa Ha PUCYHKY 2.
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Innekc inBecTHHiiHOT MpUBadIHBOCTI YKpaiHu
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Puc. 2. Inaekc inBecTuiiiHol NpuBadMBOCTI YKpainu

Licepeno: [lobyoosano asmopom 3 euxopucmanHam Oauux inmeprem-pecypcy European
Business Association [7]

TakuM 9uHOM, MOKEMO 3pOOUTH BUCHOBOK, 110 JIJISI aKTUBI3AIlll IHBECTUIIIHOT
TUSIIBHOCTI HEOOX1HO BEACHHS IMOJITHKH 3 KOHKPETHUMH MEXaHI3MaMH peari3aliii
Ha JIEp>)KaBHOMY Ta PEriOHAJIbHOMY piBHsAX. He MeHI BaXJIMBUM € CTBOPEHHS 1
JOTPUMAHHS 3arajbHOi CTpaTerii 1HBECTHUI[IHHOTO PO3BUTKY PETiOHIB, sika O
BU3HAYaJla TMpPIOPUTETH I1HBECTYBAaHHS LUISIXOM BpaxyBaHHS IX CTaOUIbHO
MMO3UTUBHOI'O €KOHOMIYHOTO e(eKTy [4].

[Ilopoky European Business Association mpoBOAWTh BIaCHHH aHai3 CTaHY
IHBECTULIIMHOTO PO3BUTKY YKpaiHu. [I03UTMBHUM sIBULIEM CIiJ BIAMITUTH T€, IO
pesyabTrat onuTyBaHHS «lIporHo3u Oi3Hecy Ha 2022 pik», MPOBEAECHOTO
€pponeiicbkoro  bizHec  Acouiamiero  pazom 3 kommadiero  Nestlé B
VYkpaiHi, IeMOHCTPYIOTh  BIIEBHEHE 3pOCTaHHS ONTHUMICTUYHUX HACTpPOiB Ta
MPOTHO3IB TOI-MEHEKEPIB. AHaNI3 MHHYJIMX JaHUX CBiAuuTh, 1Mo 2021 poky
MO3UTHBHI O13HEC-pe3yIbTaTh Mporuo3yBanu 60% pecrnonaeHTi. B Toii ke yac, 48%
ONMHUTAHUX 1HO3EMHUX I1HBECTOPIB BBAXAIOTh, II0 IHBECTHUIIHA TMPUBAOIUBICTD
VYkpainu 3HMmKyeThes, 42% He BOaYaroTh CYTTEBUX 3MiH, 1 juiie Titbku 9% 6adarth
nokparieHss [3; 7].

AHa3 TpPUYMH 3HIWKCHHS TPHBAOIMBOCTI 1HBECTHUIIIM JO3BOJHUB HaM
CUCTEMATU3YBATH TaKl MPOMO3ULII JIJIs1 11 3pOCTAHHS:

1) HEoOXigHO CTBOPHUTH CY4acHY Ta KOHKPETH30BaHY 3aKOHOJIaBUY 0a3y;

2) MakCHUMaJbHO  CHPOCTHTH  OIOPOKPAaTHUYHI  TPOLEAYPH  BiTHOCHO
1HBECTHUIIMHOTO TPOLIECY;

3) rapanTyBaHHs 3a0e3Ne4eHHs HEOOXIIHOTO PIBHOMIPHOTO (hiHAHCYBAHHS
rajiy3ei, ikl € MpIOPUTETHUMHU JIJIs1 PO3BUTKY €EKOHOMIKH Y KpaiHu;

4) 3abe3neycHHs e(EKTUBHOI OOPOTHOU 3 KOPYIIIII€IO Ta 3IOUYNHHICTIO;

5) ymOCKOHAJCHHS IMOJATKOBOI CUCTEMH YKpaiHH, B TOMY YHCII 3HMIKCHHS
PIBHSI OJJATKOBOTO TUCKY HA arpapHi MiANpUEMCTBA;

6) MOTPIOHO CHPHUATH PO3BUTKY CTAOLIBHOTO Ta MPO30pOro (HOHIOBOrO
PUHKY, SIKU OW BIJIMTOBIJIaB MI>KHAPOITHUM CTAaHIapTaM;
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7) chopMyBaTu CydacHy CHCTEMY CTpaXyBaHHsI IHBECTUIIIHHAX PU3UKIB [5].

OTxe, AeTalbHO MpOIpalbOBaHa 1HBECTHUIlIiHA TOJITHKA B arpapHii cdepi
JaCTh 3MOTY 3a0e3MeyuTd BUXIJ 13 (PIHAHCOBOI 1 MaTepiaIbHO-TEXHIYHOI KpH3U
arpapHoro Komruiekcy Ykpainu. [IpencraBHUKY AepKaBHUX OpPraHiB BiaJud MOBUHHI
BUKOHATH 3aBJaHHS IIOJ0 BPETYJIIOBAHHS YWHHOTO 3aKOHOJABCTBA, OCYYaCHEHHS
MOJJATKOBOI 1 KPEAWTHOI MOJIITHKU JIJISI arpOCEKTOPY, 3HAWTU NMUISIXU 10 BUPIMICHHS
IMUTAaHHS TOJITUYHOI HECTaOUIBbHOCTI, IOCTIMHO OOpOTHCS 3 KOPYMIEI Ta
3MOYMHHICTIO. Jluie cTBOpeHHs 1 (YHKIIOHYBAaHHS YITKOI aHTUKPU30BOI cTpaTerii
3MOXK€ TapaHTyBaTH BUKOHAHHS BCIX BHUIIE3a3HAYCHUX 3a]1a4, 3aBISKH SKIA C/T
BUPOOHUIITBO 3MOKE CTaTH OJHUM 3 HAMMEPCIEKTUBHIIINX BU/IIB Oi3HECY B arpapHii
VYkpaiHi, 110 B CBOIO 4epry 000B’sI3KOBO IPUBEPHE YBary iHO3€MHHUX 1HBECTOPIB.
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BaxxnuBuMH cTpaTeriyHMMU HampsiMaMu  PO3BHUTKY arpapHoi cdepu €

1HHOBAI[IfHA aKTUBHICTh KOXHOTO MiJANPHEMCTBA, 110 JI03BOJISIE BECTH OE3MepepBHE
OHOBJICHHSI BUPOOHUIITBA HAa OCHOBI OCBOEHHS JOCSITHEHb HAyKW Ta TEXHIKU Ta
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