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POJIb CTPATETTYHOI'O ®ITHAHCOBOI'O YIIPABJITHHS B YMOBAX
I'’TOBAJIBHOI MAKPOEKOHOMIYHOI HECTABLJIBHOCTI

['moGanpHa MakpOEKOHOMIYHA HECTAOUIBHICTh BHUHHMKA€E 3 PI3HUX (HaKTOPIB,
TaKUX K TeONMOJITUYHI KOH(MIIKTH, BUCOKI IHQIISAIIAHI TUCKH, KOJMBAHHS KYypCIB
BAJIIOT Ta HemepeadadyBaHl 3MIHM Yy TIONMUTI Ha pUHKY. ['J100anbHI KpHU3H, Takl K
(dhinancoBa kpu3a 2008 poky, CBiAYaTh MPO CKIAIHICTh Ta B3a€MO3B'I30K (D IHAHCOBUX
CHCTEM y BChOMY CBITi. B yMoBax rio0aabHOI MakKpOEKOHOMIYHOI HECTaOUIBHOCTI,
cTpaTteriune (iHAHCOBE yMpPABIIHHA CTa€ KJIIOYOBUM IHCTPYMEHTOM IS
3a0€3Me4YeHHs] CTIMKOCTI Ta yCHIIIHOrO ()YHKUIOHYBAaHHSA MIANPUEMCTB Ta
€KOHOMIYHHMX CUCTEM 3arajioM.

Ctpareriune ¢hiHAHCOBE YIPaBIIHHSI B YMOBaX INI00AIbHOT MaKpOCKOHOMIYHOT
HECTAaOUIbHOCTI — 116 KOMIUIEKC 3axXOJiB Ta CTpaTeriif, CHpsAMOBaHUX Ha
3abe3neueHHsT (PiHAHCOBOI CTIMKOCTI Ta €(GEeKTUBHOIO BHUKOPHUCTAHHS PECYypCiB
MIAMPHEMCTBA B YMOBaX HEBU3HAYCHOCTI Ta 3MiH Ha CBITOBOMY pHUHKY. BimmoBimgHe
(diHaHCOBE yIpaBIiHHS JoOMOMarae MiANPUEMCTBAM aJanTyBaTUCS 1O 3MiH,
3HI)KYBATH PU3UKHU Ta JOCSATATH CTpaTeTUHUX Iiiei [1].

Onniero 3 KIOYOBUX (PYHKIM CTpaTeriyHoro (piHaHCOBOTO YIPAaBIIHHS B
yMOBax ria00aJIbHOT MaKpOEKOHOMIUHOI HECTAaOUIbHOCTI € aHali3 Ta YIpaBJIIHHS
pusnkamu. DiHAHCOBI MEHEIKEpPU MOBUHHI MPOBOJUTH OLIHKY Ta MPOTHO3YBaHHS
PHU3HKIB, MOB'I3aHUX 31 3MIHAMH B MaKpOCKOHOMIYHOMY CEpEIOBHII, TAKUMU SIK
KOJIMBaHHS BaJIOTHUX KYypCiB, 3MIHM CTaBOK HaIllOHAIHHUX OaHKIB, M€OMOJIITHYHI
koH(uikTH TOomo. Ha mimcTaBi mpOoro aHaizy BOHU PO3POOJISIIOTH CTpaTerii s
3MEHIIEHHS PU3UKIB Ta 3aXUCTY (DIHAHCOBUX aKTHBIB KOMIaHIi [2;3].

Jpyroio BaxJIMBOIO (PYHKIIIEID CTPATEriyHOTO (PIHAHCOBOTO YIPABIIHHS €
ONTUMI3allis ¢d1iHaHCOBOI CTPYKTypH KOMIIaHii. YmoBu rJ100abHOT
MaKpOCKOHOMIYHOT HECTaOUTbHOCTI MOXYTh CYTTE€BO BIUIMHYTH Ha JOCTYIHICTh Ta
BapTicTh KamiTany. DIHAHCOBI MEHEKEpU TMOBHUHHI YBaXKHO pO3IVISAATH Pi3HI
moKepena (¢iHaHCYBaHHS, Takli sK OOproei Ta BJAcHI KOINTH, Ta 3HAXOJIUTHU
onTUMaJbHUN OallaHC MDK HUMM [Ji1 3a0e3nedyeHHs (IHAHCOBOi CTIHKOCTI Ta
e(hEeKTUBHOCT1 KOMIIaHI1.

Kpim Toro, B pamkax cTpareriuHoro (h)iHaHCOBOTO YMIPABJIIHHS BOKIWBUMU €
cTpaTerii yIpaBIiHHS JIKBITHICTIO Ta POOOYMM KalliTaJloM. YMOBH HECTAaOUIBHOCTI
MOXYTh BUKJIMKATH HEOUIKYBaH1 3MIHH Yy TUIATDKHUX MOTOKAX Ta CTBOPUTH TPYIHOIII
3 mikBigHicTIO. DiHAHCOBI MEHEIKEpU TIOBUHHI PO3pPOOJISITH CcTpaTerii  Jyis
e(DeKTHBHOrO BUKOPUCTAHHS PECypciB Ta 3abe3redyeHHss HeoOXITHOI JTIKBITHOCTI JJIs
MOJANBIIOr0 (PYHKIIOHYBaHHS Oi3HECY.
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Hapemri, crpareriune (iHaHCOBE  yOpaBIiHHA  BKJIIOYA€E  PO3POOKY
IHBECTHIIMHUX CTpATETii, sSIKi BpaXxOBYIOTh IJ100ajibHI MaKPOCKOHOMIYHI TEHACHIII].
@diHaHCOBI MEHEHKEpH TMOBUHHI OyTH T'OTOBI JO BHUKJIWKIB 1 MOXIJIHMBOCTEH, SIKi
MPOTIOHYE TJio0ami3ailisi, Ta IIBUJIKO pearyBaTd Ha 3MIHU B €KOHOMIYHOMY
cepenoBuIlll. [HBeCTYBaHHS B pPI3HOMAaHITHI aKTHUBU Ta reorpadiuyHi pUHKA MOXKE
CIPHUSTH 3MEHIICHHIO PU3HUKIB Ta 3a0€3MEUYUTH CTaje 3pOCTaHHS KaIiTany KOMIaHil
[2;3].

Otxe, posib cTpaTteriyHoro (iHAHCOBOTO YMPABIIHHA B yMOBax IJ100albHOL
MaKpOCKOHOMIYHOT HeCTaOUIbHOCTI Haja3BUYaiHO BaxxiuBa. [llnsxom anHamizy
PHU3HKIB, onTUMI3allii (HIHAHCOBOI CTPYKTYpPH, YNPABIIHHS JIKBIIHICTIO Ta PO3POOKHU
IHBECTHIIMHUX CTpaTerii (piHAHCOBI MEHEKEPU MOXKYTh 3a0€3MEUUTH CTIUKICTh Ta
ycmimHe (YHKIIOHYBaHHS KOMIIaHI y HemepeadaduyBaHOMY TJ100ajdbHOMY
€KOHOMIYHOMY CE€PEeI0BHUIIIL.
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