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DKOHOMHYECKOE pa3BUTHE CeIbCKOM MecTHocTu PecmyOmuku MonjgoBa B
3HAUUTEIHLHON CTENEHN OCHOBAHO Ha MHBECTULIMSIX, BHEIIHEW TOPTOBIIE U JIEHEKHBIX
nepeBoiax JJii SKOHOMUYECKOTO POCTa.

HccnenoBanusi B 00JACTM 3KOHOMHUKHM IMOKa3aliHM, 4TO Oo0Jiee IOJIOBUHBI
Hacenenus: PecnyOnuku MonmoBa - 56,9%, npouBarOT B CEIbCKOM MECTHOCTH.
[Imomanes CENbCKOXO3AMCTBEHHBIX YIOJMM COCTaBISET OKONO 74% TeppuTtopun
CTpaHbl, U3 KOTOPbIX 34% - maxoTHbIie 3eMiu. B 2018 roay B cenbCKOX031ICTBEHHOM
ceKkTope cTpanbl padbotano 36,1% uenosek.

Xora 3a mocnenHue 4 roma 3Ta 0Nl HE3HAYUTEIBHO BBIPOCHIA, MHOTHE
CEeJIbCKME COO0IIecCTBa MaJlo CIIOCOOCTBYIOT SKOHOMHUYECKOMY pocTy. Takum
0o0pa3oM JJ1s1 yCKOPEHHSI 5KOHOMUYECKOIO POCTa B CEIbCKOM MECTHOCTH UHBECTULIUU
B OTy Cpeay MO-NPeXHEMY SBISIFOTCS 3JEMEHTaMH, KOTOpPble HE0oOXO0IuMO
YCOBEPIIEHCTBOBATb.

OObIYHO, KOTZa peub HAET 00 HMHBECTULHAX B CEIbCKOM MECTHOCTH, MbI
rOBOPUM O OJIaromojy4uH YacTHBIX CEMEW M MPeIIpPUHUMATENbCKON JesTeIbHOCTH,
rie JACHbIM MOTYT CTaThb MCTOYHHMKOM pa3BUTHS COOOLIECTBA U MOTYT HW3MEHMTH
CEJIbCKYIO KU3Hb B MPOLBETAIONIYIO 30HY.

CornacHo uccrnenoBaHusM B 3ToM oOnactu, Pecnybmuka MongoBa sBisieTcs
OJTHOW M3 M3BECTHBIX CTPaH Uil MacCOBOW MHUIPALIMM B €BPOIECWCKHE CTpaHbl. B TO
KE BpeMs, XOTS MHOTME TpaXKJaHe OCTalTCs pabdoTaTb Ha YEPHOM pBIHKE,
HEKOTOpbIE M3 HHUX BO3BpallalOTCd JOMOW M BKJIAQJbIBAIOT CPEACTBA B CBOU
coo01IecTBa, 0COOEHHO B CEIBCKOE X035MCTBO, COLIMANIBHYIO JKU3Hb U TPOU3BOCTBO,
CHOCOOCTBYS, TaKUM OOpa30M, COLHUAIbHO-IKOHOMUYECKOMY Pa3BUTHUIO CEJIbCKOU
MECTHOCTH B TiesioM. [3]

Opnna u3 npo6sieM HamnpaBiIeHHUs MOTOKAa WHBECTUIUHN B CEJIbCKUE HACETICHHbIC
IIyHKTBl COCTOUT B OrPAaHUYEHHBIX BO3MOYKHOCTSAX IIPUBJIEYEHHUS] HCTOYHHUKOB
KaluTajlla OT NOTEHLHAJIBbHBIX HWHBECTOPOB B YCIOBHSX MKECTKOM KOHKYpPEHIIMH
MEX/Iy Ppa3BUTBIMH W HalMEHEE pPAa3BUTHIMU MECTHOCTSIMH, MPHUEM MOOESKIAIOT
UMEHHO Te€, KOTOpbIE SBIAIOTCS HaubOosiee MNpPUBICKATEIbHBIMU IS UHBECTOPOB.
Takum o0pa3om, 3Ta cdepa AESITEIBHOCTH OTHOCHUTCS OOJIbIIE K KOMIETEHIIUH
MECTHBIX OpPraHOB BJIACTH, KOTOPbIE B LIENSAX PEHICHUS 3TOM MpoOJeMbl, JAOJKHBI
pPa3BUTh CBOIO NEeSATENbHOCTbD, YTOOBI MOBBICUTh MHBECTULIMOHHYIO
MPUBJIEKATEIbHOCTh CEJILCKUX HACEJIICHHBIX MyHKTOB. [l0OBBIIIEHNE NHBECTUIIMOHHON
MPUBJIEKATEILHOCTH OYJET CIIOCOOCTBOBATH YBEJIMYEHUIO MHBECTULIMOHHOTO MTOTOKA,
CJIEIOBATENLHO - TOBBIIIEHUIO YPOBHSI Pa3BUTHUS CEJIbCKUX HACEJIEHHBIX MYHKTOB,

197


mailto:s.sasu@uasm.md

MOBBIIIEHUIO KAayeCTBa KU3HU CEJIbCKOTO HACEJEHHUS, COOTBETCTBEHHO CHUKEHUIO
YpPOBHS O€THOCTH.

OUHAHCUPOBAHHE WHBECTUIIMOHHBIX IPOEKTOB SIBIACTCS 3HAYUTEIbHBIM
[IaroM B MHBECTUI[MOHHOM IPOIIECCE, B COOTBETCTBUU C KOTOPBIM MOCIIE MPUHATHUSA
MHBECTULIMOHHOTO pellieHHs] PUHAHCOBBIE PECYPChl BKIIOYAIOTCS B MHBECTUIIMOHHBIN
OI0/DKET M MOTYT HCHOJB30BAThCS I peanu3aluud MpoekTa. {DakTUYecKH,
pEIICHUEM  «UHBECTUPOBATh»  IMPOUCXOAUT  BBIOOP MEXAy BHYTPEHHUMH

WHBECTUIIMSIMH W BHEIIHUMH  WHBECTHIMSAMH.  bjaromaps  pelieHuo
«(puHAHCHPOBATH» MPOUCXOAUT BBHIOOP MEXKIYy COOCTBEHHBIMH pECypcaMud U
pecypcamMu,  3aUMCTBOBAHHBIMH  WJIM  TPHUBJICUEHHBIMH B  pe3yjbTare
(buHAHCUpPOBAHUSI.

Cormacio MwupoBomy Jlokmaxy o0 HMuaBectunusax 3a 2019 rox, mpsimble
nHoctpanubie uHBecTuIMu (ITMN) B MonnoBy B mocieaHue rojbl COKpaTUINCh: B
Cly4yae, KOrja CpEIHEroJ0BO€ IJOKPU3HCHOE 3HayeHue oleHuBaioch B 330 MiH
nosapoBs, To [TMU causumuck 1o 228 muta gosuiapos B 2018 roxy. [9]

Takum oOpazom, obmuii oobem [IMU ouenuBaercs B 4 mupa. nowt. CHIA B
2018 rony (35,5% ot BBII). bonpmas wacts [IMUN noctynaer u3 apyrux ctpan EC.
HanunonanbHasi cTparterusi NpUBICUYEHUSI UHBECTULIMI U MPOJBUKEHHUS HKCIOpPTa Ha
2016-2020 roxpl ompeaenusia MATH MPUOPUTETHBIX CEKTOPOB JIJIi MHBECTUIIMHN U
MPOJABUKEHUSI DKCIOPTA, @ HMEHHO: CEJIbCKOE XO3AWCTBO U IPOJIOBOJIBLCTBHE,
aBTOMOOWJIH, JICJIOBBIC YCIIYTH, OJICK1a U O0YBb.

HccnenoBanusi mokaszajid, YTO CHIIbHbIE CTOpPOHBI PecrnyOnmnku MonjgoBa B
MIPUBJICYCHUU MPSIMBIX WHOCTPaHHBIX WHBECTHUIUN () (913 % 01117
KBanuduIMpoBaHHas W JelieBas pabouas cuiia, MpUBATU3aLUS pslla KOMITAaHUH,
HaxXOSAIIMXCS Ha TpaHu OAHKPOTCTBA, HAJIOTH U COOPHI, BBITOAHBIC I HHBECTOPOB,
CEJILCKOXO3SIMCTBEHHBIM TMOTEHIHUAN (BUHO, CYXO(MPYKTHI, OBOIIU, MOJCOJHEYHUK,
TIIIICHUIIA).

Cnabbie ctopoHbl, KoTopble mnpensaTcTByioT [IMU, Bkmtouator B cebs:
BBICOKUW YPOBEHb OCJIHOCTH, BAXKHBIH CErMEHT €ro HepOpMalbHOTO CEKTOpa,
3aBUCUMOCTH OT JCHEKHBIX MEPEBOJOB PAOOTHUKOB IKCMATPUAHTOB, MOJIUTUYECKAS
HECTAOMJIBbHOCTD U COIMANIbHASI HAPSXKEHHOCTb.

B ycioBuSIX PBIHOYHOW 3KOHOMHUKHM OCHOBHAsSl J€ATEJIBHOCTb, B KOTOPYIO
BOBJICYCHO OOJIBIITMHCTBO HACENIEHUS CEIbCKOM MECTHOCTH, OTHOCUTCS K OCHOBHOMY
CEKTOpY pbIHKA, & UMEHHO K CEJICKOXO3IMCTBEHHOMY CEKTOPY. ICTOUHUK pa3BUTHUS
ATOTO CEKTOpPa COCTOUT M3 WMHBECTHIMN WM COOCTBEHHBIX (DMHAHCOBBIX CPEJCTB,
chOpMHUPOBAHHBIX HAa OCHOBE TPUOBUIA, TIOJYYEHHOH OT IKOHOMHUYECKOM
NEATEeIbHOCTU WM JPYyrux (PUHAHCOBBIX CpeACTB. B OOJBIIMHCTBE CilydaeB Ha
CEITLCKOXO3SIMCTBEHHBIX MPEINPUATHSIX COOCTBEHHBIX HCTOYHUKOB HEIOCTATOYHO
U1l PUHAHCUPOBAHUS HEOOXOAUMBIX MHBECTHUIIUN. DTO JEIAETCS C UCIOIb30BAaHUEM
3a€MHBIX HCTOYHUKOB, TAKUX KaK: OAHKOBCKHE KPEIUTHI, ACTIO3UTHI OT yUpeauTeNeh
WM Jpyrue UCTOYHUKH (uHaHcupoBaHus. OUYEBHAHO, YTO POJb KPEIUTOB B
(MHAaHCUPOBAHWW WHBECTUIIMOHHBIX MPOCKTOB TOJIOKHUTENbHA, CIOCOOCTBYS
MOJICPHU3ALIMU CEIbCKOXO03MCTBEHHBIX Npeanpustuii. Ho B To e Bpems BbIILIaTa
MIPOIICHTOB SABJISIETCSI OpeMeHeM, KOTOpOE€ MPUBOJUT K CHIDKEHUIO dKOHOMHUYECKOU
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3¢(}EeKTUBHOCTH  MPOU3BOJACTBA MpU  MorameHuu kpeaurta. OpHako, A
CIIOCOOCTBOBAHUSI TOBBIMIEHUSI 3(PPEKTUBHOCTH CEIBCKOXO3SIMCTBEHHOIO CEKTOPA,
ObUIO BBEIEHO TIOHATUE CEJIbCKOXO3SHUCTBEHHBIX 3aliMOB, IPEIOCTABIIAEMBIX
KoMMepueckuMu Oankamu PecnyOnuku MonnoBa, oqo0peHHOE (MHAHCUCTAMHU.
KpenuTel mpenocTaBisIIOTCA CEJIBXO3IMPOU3BOAUTEISAM I MOJACPKKH Pa3BUTHUSA
CEJIbCKOTO XO35HCTBA.

CornacHO BBIBOJAM psiia DKCHEPTOB B JaHHOM 00JIaCTH, 3aBHUCHUMOCTH OT
BHEITHUX MCTOYHUKOB (PMHAHCHUPOBAHUS KalMTAIBHBIX 3aTPaT B CEICKOM XO3SHCTBE
B IIOCIIEHUE TOABl BO3pOCHA. OJTa BHYIIUTENIbHAs JMHAMHUKA pacClpeAeIICHUs
Kanurajia B 3TOT MeproJ] Oblia o0ecrieueHa B OCHOBHOM 3a CUET YBEIHUEHUsI 00beMa
BHEIIIHUX I'PAHTOB U KPEIUTOB JUJIS CEIIBCKOTO XO3AMCTBA.

B mepuon 2017-2020 rr., 30 mporpamm ¢ BHEHIHUM (PMHAHCHPOBAHHUEM
HAaXOJWINCh B CTAJNU Peali3alni. 8]

OTHU NPOEKTHI U MPOrPaMMBbI IO MPUBJICYEHUIO (PUHAHCOBBIX PECYPCOB BHECIU
OTPOMHBIN BKJIaJl B Pa3BUTHE CEJIbCKUX HAceJIEHHBIX MyHKTOB Pecrybnuku Moinjosa,
a MMEHHO: ObUIM YJy4dlIeHbl YCIYTM IO CHAOXEHHIO NMHUTHEBOM BOJOH, BBIBO3E
OTXOHOB, COJEPKAHUIO MECTHBIX JOpOr, Pa3BUTHUIO OTIAbIXa U  CIOPTA,
TEJIEKOMMYHUKAUA M OOLIECTBEHHOIO OCBELICHHS, MECTHOIO M COLMAJIBHO-
HKOHOMUYECKOTO Pa3BUTUS (IIKOJBI, AETCKHE Cajbl, 0Ma KYyJIbTYpbl, OMOIMOTEKH,
MEJULMHCKUE ITYHKTBI), @ TAKXKE IPYrue KOMIUIEKCHbIE KOMMYHAJIbHBIE YCIIYTH.

CTouT OTMETHUTD, YTO arpapHbiii cekTop B PecnyOnmke MoijioBa nepexuBaeT
MOJIOKUTENBHOE Ppa3BUTHE, SBISASACH 0a30BbIM  CEKTOpOM  cTpaHbl. (OJIHaKO
MHBECTULIMM B CEJIbCKOE XO34iCTBO HEBEIMKH, M (PEpMeEpbl CTAJIKUBAKOTCA CO
3HAUUTEIBHBIMU MpoOJieMaMH B CBoel paboTe, M MHOTME MAJIOMMYIIHUE IIO0-
MPEXKHEMY KUBYT B CEIbCKOM MECTHOCTH. DTH JIFOAH MOTYT OBbITh 3aHATHI TOJBKO B
CEJIbCKOM XO35IMCTBE, MOCKOIBKY APYTHU€ BUABI SKOHOMUYECKON IESITENBHOCTH MEHEE
Pa3BUTHI B CEIILCKOW MECTHOCTH.

WNHocTpaHHble MHBECTULIMU CTajlM BaXXHEUIIMM M CTAOMIBHBIM HCTOUYHHUKOM
(GuHAaHCUpOBAaHUS M pealu3alMd  SKOHOMMYECKOHM  TOJUTHUKH  CTpaHbL
Mex1yHapoIHble MHBECTHULMOHHBIE PECYPCHI SBJISIIOTCS BaXXHBIMU KOMIIOHEHTAMMU
PECTPYKTYypHU3aALUU HAllMOHAJIBHOU DKOHOMMKHU, IIPEANOCHUIKAMHU JUIsL
BO300HOBJICHHS pOCTa IMIPOU3BOJCTBA U COL[UAIIBHOTO YIYUIICHHUS.

[IpyHuMas BO BHUMAHHUE IMEPEAOBOM MEXKIYHAPOIHBIA OIBIT, Mbl TaKXKE
JIeaeM BBIBOJ, YTO JJig OO€CleueHrus MUHUMAIBHBIX YCIOBUW JJI1 NPUBJICUYECHUS
MHOCTPAHHBIX HWHBECTOPOB HWHBECTUIIMOHHAs M 3aKoHoJaTeiabHas 0Oa3a B
SKOHOMHUYECKON cdepe JOMKHBI  CYIIECTBOBATh, (YHKIIMOHUPOBATh, OBIThH
MPO3PAYHBIMHU, CTAOWJIBHBIMM M TpeackazyeMbiMu. OJIHAKO 3TO HEO0OXOAMMOE
yCIOBHE, HO HE J0CTaToyHoe. B TO ke BpeMs CHOCOOHOCTh MpPHUBJIEKAThH
MHOCTPAHHBIM KalUTAJI NPEACTABIEHA CTEIEHbID OTKPBITOCTH HSKOHOMHKHU TIO
OTHOLICHUI0O K HMHOCTPAHHBIM HMHBECTOpPAM, & TAKXE OTHOILICHHEM HACEJIEHUs WU
ITOJIUTUYECKUX MMAPTUA K UHOCTPAHHBIM UHBECTULIHSM.
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Ha M’sicHy mpOJyKTHBHICTH KPOJIIB ICTOTHO BIUIMBaE Oe3iu (hakTopiB — II€
MOPOIHI OCOOIMBOCTI, CIIPSIMOBAHICTH TUIEMIHHOT pOOOTH, METO/ PO3BEICHHS, YMOBU
yTpUMaHHS, IHTEHCUBHICTb 1 TPUBAJIICTh BIATOIIBIII, Yac 1 Bik 320010 kpodiB [1, 2, §].

Po3BuTOK M’ACHOI TPOIYKTUBHOCTI HEOJHAKOBUI B Pi3HI BIKOBI MEpioau y
pI3HHX TOpiA KpodukiB. Haibinpury M SICHY TPOAYKTUBHICTH JAOTh KpOJi
Crieliali3oBaHuX M’ ICHUX nopif [9].

Haituacrime pe3ynbTaTd OpPraHOJICNTHUYHOI OI[IHKM CTalOTh BUPIMIAJILHUMU 1
OCTAaTOYHUMHU TPU BU3HAYEHHI XapyoBOi LIHHOCTI TBAPWHHHULBKOI MNPOAYKIi, a
BAOXKIIMBI B JAHOMY BHIIQJIKy O10XIMIUHI JOCTIPKEHHS HE MPOBOASTHCS, OCKIIBKH
BBAXXAIOTHCSA JOPOTMMH 1 TpuBasiumu [ 10].

binku M’s130B0T TKAHWHU KPOJIITUHM CKJIaH1. BOoHM pi3HOMaHITHI 32 Oy0BOIO,
(h13UKO-XIMIYHIMH BJIACTUBOCTSAMH 1 O1070TTYHUMEU PYyHKIIsiMA. HalO1mbI1 1IHHUMHA
B 010JIOTIYHOMY B1JIHOILIEHH]1 BBa)KalOThCs OUTKK Ipynu MioreH A 1 b, siki BUKOHYIOTb
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