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WORLD FINANCIAL CRISIS: THE ESSENCE AND THE IMPACT

Y cmammi 3’sacosano cymmuicmv noHamms «c8imogi (DIHAHCOBI Kpusuy,
NPOAHANI308AHO NPUYUHU [T BUHUKHEHHSI MA HACKIOKU (IHAHCOBUX Kpu3 Ha
Qinancosux punkax ceimy.
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The article describes the essence of the concept of "world financial crises",
analyzes the causes of its occurrence and the consequences of financial crises in the
financial markets of the world.
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The world has long been confronted with such socio-economic phenomena as
financial crises, which are affecting the well-being of citizens and causing great
damage to the economy of countries. The global financial crisis leaves no choice for
scientists and forces them to seek the nature, causes and mechanism of development
to further develop and implement anti-crisis policies.

A considerable amount of research and publications indicate that in recent
years the most attention has been given to the areas of economic discipline, such as
the political, economic and social factors of development and the mechanism of the
current global financial crisis.

Investigations into the nature of financial crises are devoted to the work of
foreign economists: D. Diamond [1], R. Dornbush [2], F. Mishkin [3], and others.
American economist Rudiger Dornbush aptly said "The crisis takes a much longer
time coming than you think, and then it happens much faster than you would have
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thought.”". Problems of formation and development of the banking sector of the
Ukrainian economy, including crisis management, are covered in the works of
famous Ukrainian scientists: O. Dzublyuk, I. Dyakonova, V. Mishchenko, and others.

Financial crises are an integral modern component of the economic
development of mankind and the world at large. Every year, they evolve, scale up
with the development of the world economy. The economies of different countries
and the world economy as a whole are more vulnerable to fluctuations in the financial
markets. National economies in certain countries and international financial and
economic institutions show an inability to prevent and effectively confront the
financial shocks. That is why it is important to analyze the nature, causes and
consequences of the global financial crises, as well as to find ways out of them.

The financial crisis is a deep disorder of the financial system of the state,
caused by economic and political factors. The economic and financial crisis are the
state and level of material production in the country. High cost of production,
performance of works and rendering of services, which is caused by high material
and energy intensity of production, high labor costs, reduces the amount of
accumulations in the economy in the form of profit, which leads to reduction of
financial capabilities of the business structures themselves, state revenues and
accordingly purchasing power of the population. [4].

Conclusions. The financial crises as an integral part of the economic
development of all mankind are rapidly evolving and expanding along with the
development of the international economy. Avoiding large-scale financial changes
and effectively overcoming the detrimental effects of global financial crises in the
event of their occurrence is of paramount importance for today's global economy.
Coordinated actions of national economies and international financial and economic
organizations are a guarantee of success in overcoming the harmful effects of world
crises. Leaders of countries and financial institutions have agreed to mutually support

systemic financial regulators in order to prevent their defeat.
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T.I. CtenaneHko

®OPMYBAHHS TPAMATUYHOI KOMIOETEHTHOCTI
CTYJEHTIB HE®LIOJIOTTYHUX CHEITAJIBHOCTEHN HA 3AHATTSX
IHO3EMHOI MOBHA

['pamMaTyHa KOMIIETEHTHICTh K 3HAHHS TPAaMaTHUYHOT CHCTEMU MOBH 1 MPaBUII
il (yHKIIOHYBaHHS y TpoIleci KOMYHIKallli € HEeB1J €MHOIO CKJIAJOBOI YaCTHHOIO
NiAroTOBKH (haxiBLiB 3 1HO3EMHUX MOB, 1 ToMy BUMoru 110 piBHs 'K cryzaenriB Oynu
1 3aJIMIIAI0THCS HE3MIHHO BHCOKMMH. ['paMaThdHa KOMIETEHTHICTh mependavae: a)
CUCTEMHE 3HAHHS JICKCUYHOTO, MOP(OJIOTIYHOTO, CHHTAKCHYHOTO, (JOHETUYHOTO Ta
opdorpadiyHOro acmexkTiB MOBH Il PO3YMIHHS Ta TMOOYJIOBHM OCMHUCICHUX Ta
3B’SI3HUX BUCJIOBJIIOBaHb;, ©O) BOJIOMIHHA TPAMAaTHYHUMH TIOHSATTSAMH, a TaKOX
3aco0aMy  BUpP@XEHHS TpaMaTUYHUX KAaTeropi; B) 3HAHHS  CTHJIICTUYHUX
OCOOJIMBOCTEH 1HO3EMHOI MOBHW, III0 BHUBYAETHCS; T') aBTCHTHYHICTh BUKOPHUCTAHHS
1HO3€MHOI MOBH; J) HaBUYKM Ta BMIHHS a/IeKBaTHO BUKOPUCTOBYBAaTH TpamMaTH4H1
SBUIIA B MOBJICHHEBIM MISUTBHOCTI B PI3SHOMAHITHMX CHUTYaIllsIX CIUIKYBaHHS IS
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