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INFLATION IN UKRAINE. ITS FEATURES AND WAYS TO
OVERCOME IT

Inflation - means the depreciation of money as a result of exceeding the amount
of trademarks in circulation, compared with the sum of commodity prices.

The appearance of inflation is an increase in prices - a direct reflection of the
depreciation of money. As a phenomenon, inflation has already been known from about
the fourth and third centuries. until e. in terms of monetary monetary systems. The
reason for the depreciation of coins was the deliberate reduction of monetary metal in
them. Thus, in the Roman empire, emperor Sempthymi Sever in 1982, the content of
copper in silver coins was increased by 50 - 60%, which led to a depreciation of money
and rising prices.

Examples of monetary - monetary inflation took place in later periods.
However, in pre-capitalist formations and in the period of capitalism, up to the abolition
of the gold standard, inflation was a sporadic phenomenon, since the amount of money in
circulation was regulated spontaneously by their outflow into treasures or their inflow
from there.

Purpose of the article: the purpose of the paper is to define the concept of
inflation, how it manifests itself and influences Ukraine, as well as to identify ways to
overcome this phenomenon.

Keywords: inflation, economy, money system, market economy, deficit,
commaodity, surplus, money sphere.

Innayis-oznavae sHeyinOBanHs pouiell y pe3yibmami nepesuyer s KilbKocmi
2POULOBUX 3HAKIG, WO nepeby8arms  00icy, NOPIGHAHO 3 CYMOIO MOBAPHUX YIH.

3osuiwnivm  eusgom iHGaAyii € nidsuwjeHHs YiH - npame 8i000pANCEHHs
3HeyineaHHs epowell. Ak aeuwe ingrayia exce o6yna siooma npubdauzuo 3 IV - I cm. 0o
H. e. 8 yM08ax Oii MOHemHUX poutosux cucmem. Ilpuuunoro 3neyiniosanns monem 6yn0
HABMUCHE 3MEHUIeHHs 8 HUX 2pouiosoco memany. Tak, y pumcokit imnepii imnepamop
Cemnmumiem Cegepom y 198 poyi emicm mioi 6 cpibnux monemax 6yno 30invuierno Ha 50
- 60%, wo npuseno 00 3HeyiHIBAHHS 2pouleli | 3POCMAHHS YIH.

Ipuxnaou monemno - 2poutogoi inghaayii manu micye i y Oinbw Ni3HI NEPiOOU.
Oonax y ookanimanicmudHux gopmayisax i 6 nepiod Kanimauizmy, axrc 00 CKACYB8AHHSL
30710mo020 cmanoapmy, iH@aayia Oyaa Aeuwem CNnopaouyHuM, momy wo KilbKiCMb
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epowieti 8 00i2y pecyno8anacs CMUXIUHO WIAXOM iXHb0o20 6i0OnIuU8y 6 ckapou abo ix
NPUNIUBY 36I0MUL.

Knrowuoei cnosa: ingnayis, exonomixa, epoutosa cucmemd, puHKO8a eKoOHOMIKA,
deghiyum, mosap, HAOIUWIOK, 2pouiosa cghepa.

One of the indispensable attributes of monetary circulation in countries where the
basis of social production is a market economy is inflation. This phenomenon, in fact,
accompanied the commodity production throughout the historical path of its
development, but with a particular frequency and negative consequences for the
economy, inflation began to emerge in the twentieth century, when countries switched to
paper-money systems. Inflation as a phenomenon covers practically all directions and
areas of production and can lead to very acute social tension in society. At the same
time, inflation which is significant in its scale undermines the economic position of the
state, weakens its role in the world division of labor.

Inflation in Ukraine, as well as in other countries of the former socialist camp, is
caused by many reasons, among them one can distinguish those that determined the main
features of this process in our state:

Ukraine inherited from the USSR a very deformed economy, in which a huge
role belonged to the military-industrial complex. In 1990, Ukraine's industry accounted
for about 40% of production in military production. This dramatically reduced the
economy's ability to meet the needs of the population and caused enormous unproductive
costs.

Along with this, the national economy of Ukraine, as well as other CIS countries,
was characterized by a high level of monopolization of the economy. An important
reason for the rise in inflation in the early years of independent Ukraine was the fact that
the government allocated enormous subsidies to support inefficiently operating
enterprises. They belonged to the majority of collective farms, individual industrial
enterprises and even branches, for example, coal.

The general state of the economy combined with the difficulties of the transition
to the market period has led to a significant reduction in both industrial and agricultural
production. For 1991 - 1999 the gross domestic product of the country decreased by 2.5
times.

Influenced the expansion of the state apparatus and so on.

An important reason for the development of the inflationary spiral was the rise
in energy prices. Suffice it to say that only in 1992 the prices for oil, gas and petroleum
products increased 300 times. In this regard, Ukraine, which does not have large reserves
of energy resources and, above all, oil and gas, with its dependence on one supplier, has
entered into an extremely difficult situation, and this has become one of the major factors
of hyperinflation in our country.

Deformation of demand was a significant factor in inflation in Ukraine. Those
groups of people who began to receive high incomes began to show increased demand
for foreign goods and domestic goods of high quality. This led to an increase in
disproportions in the economy, precisely because of a change in demand.

All these phenomena in the Ukrainian economy, as in the mirror, have been
reflected in the huge deficit of the state budget, the coverage of which was largely carried
out at the expense of the issuance of money.

In Ukraine, inflation is caused by a number of reasons, which, coupled with the
complete destruction of the economic mechanism, has led to very serious consequences.
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This difficult inflation period lasted practically until the monetary reform of 1996, after
which inflation significantly decreased.

Ukraine has received special hopes for the suppression of inflationary processes
after the end of the phase of depression and the beginning of recovery in social
production. Already in 1999, the GDP decline was the smallest in all previous years and
relatively small, and in 2000, for the first time, GDP grew by 5.9%. the following year it
increased by 9.2%, in 2002 - by 5.2%, in 2003 by 9.3%, and in 2004 - by 12%. These
positive changes, coupled with a sound monetary policy, also significantly influenced the
dynamics of inflation. It began to sink noticeably and already in 2001 it was 6.1%, in
2002 it was 99.4%, and in 2003 it was 8.2%, although it increased in 2004 to 12.3%.

Ukraine has no significant experience in combating inflation, and therefore the
theoretical and practical developments of Western economic science in this area were
used in the development of our anti-inflationary policy in our country. This allowed our
country, albeit with many serious mistakes, to curb, in the end, inflation and overcome
your most negative social and economic consequences.

An important direction in the implementation of anti-inflationary policies should
be central bank operations on the securities market. Active sale of securities and
resuscitation of this market in Ukraine is a prerequisite for reducing the inflationary
consequences of increasing wages, pensions, scholarships, etc. Today, this market in
Ukraine is ineffective and weak. Strengthening its work becomes an indispensable
condition for the development of the economy as a whole, as well as for improving the
system of anti-inflationary measures of the state.

An important place in Ukraine for the containment of inflationary processes
should be taken by the organization of public administration. In countries with
economies in transition, and this is the economy of our country, an important anti-
inflation measure is the control over the movement of foreign currency. The fact that the
transition economy is characterized, as a rule, high level of dollarization. And this makes
the money circulation very sensitive to all kinds of external and internal changes in the
economy, and under certain conditions may become a factor in increasing inflation. At
least domestic experts argue that, for example, between the course of hryvnia to the
dollar and the level of inflation there is a fairly close connection.

In view of this, one should carefully design and implement currency policy in all
its diversity. Policy in the area of exchange rate formation, organization of foreign
exchange movement, its involvement in the investment process, methods and
organization of its conversion into domestic currency, etc. - all of this is of great
importance both for the entire reproduction process and for the state of the dynamics of
inflationary processes.

Our young independent state is still only the first steps towards the development
of anti-inflationary programs. But the first steps in this plane show that, when
concentrating efforts of scientists in conjunction with the action of power structures, it is
indeed possible to quickly gain a good experience in the fight against such a terrible
phenomenon as inflation.

Inflation is an extremely complex socio-economic phenomenon and a long
process. The inflation process in Ukraine is developing in accordance with generally
accepted laws from moderate to hyperinflation.

Undoubtedly, Ukraine, having considerable economic potential, not only
stabilizes the financial situation in the country, but also provides conditions for
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controllability of the inflationary factor, which will enable it to take a proper place among
other economically and socially developed countries of Europe.
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IHHIOMOBHE IIYBJINUCTUYHE IHTEPB’IO
AK 3ACIB ®POPMYBAHHA COOIOKYJIBTYPHOI
KOMIIETEHTHOCTI 310bYBAYIB OCBITHU

The article is devoted to the importance of socio-cultural competence formation
at the foreign language lessons with the help of authentic texts of journalistic interview.
Key words: socio-cultural competence, discourse, interview, integration process.

Cmammsa  npuceauena gaxciueocmi - (hopmy8aHms COYIOKYIbMYPHOT
KOMNEMEeHMHOCMI HA 3aHAMMAX 3 IHO3eMHOI MOBU 3a OO0NOMO20I0 AYMEeHMUYHUX
nYONIYUCMUYHUX MEeKCMI8 IHMeP8 10.

Knrouosi cnosa: coyiokynemypua xomnemenmuicms, OUCKYpPC, IiHmMeps 1o,
npoyec inmezpayii.

OmHUM 13 TOJOBHUX 3aBJaHb BUIOI OCBITH ChOTOJICHHS € MOITYK TaKUX METO/IIB
1 ¢opM HaBuUaHHS, SKI 3MOXYTh MIATOTYBaTH (haxiBIiB OyAb-sSKOi chepH MisITBHOCTI 3
BHUCOKHM piBHEM 3HaHb Ta npodecioHanizmy. Came TOMy akTyaJlbHOIO € T00Yy/10Ba OCBITH
3riJHO 3 €BPONEUCHKUMH, a TaKOX CBITOBUMM cTaHaaptaMu. OTxe, 1HTerpauiiHun
npoliec € 000B’I3KOBUM B Hallli /IHi, CaMe I[bOTO BUMArae CydacHe CyCHiIbCTBO.

OaHuM 13 HaAOpsSIMKIB 1HTErpaiii MOXEMO BBa)XaTH BCTAHOBJIEHHS €IUMHHUX
CTaHJAPTIB Yy CEpeaHidl Ta BUIIIA OCBITI. A caMe: OHOBJICHHS 3MICTYy HaBYaHHS Ta
noOymoBa #oro Ha ocHOBI TBopuoi BonbHOI ocBitTh (Liberal Arts Education) [4].
HeBig’emHOIO ~ yMOBOIO  iHTerpamii ~ Cy4acHOi  BITUYM3HSHOI  OCBITH  JO
3arajbHO€BPONEMCHKOTO MPOCTOPY TAKOX BBaXKaeMoO (GopMyBaHHS y 3700yBadiB OCBITH
COILIIOKYJIbTYPHOI KOMIIETEHTHOCTI, 10 BKJIOYa€e A0 ce0e 3HAHHS 1CTOpli, KYJIbTYpH,
MEHTaiTeTy Ti€i KpaiHu, MoBa skoi BHBUaeThca. Iy ii popmyBaHHS BBaxkaemo 3a
JIONIJTbHE BUKOPUCTAHHS HA 3aHATTIX 3 iIHO3€MHOI MOBU CaMe ayTEHTHYHUX iHIIOMOBHHX
TEKCTiB, SCKPABHUMH TMPEICTABHUKAMHU SKHX € TEKCTH-IHTEPB’F0 CYYacHOI TIpecH.
OcoOnuBuii iHTEpeC A0 MyONIIUCTUYHUX TEKCTIB TOSCHIOETBCS THUM, M0 iX
CIpSIMOBAaHICTH Ha MacoBOrO ajpecara MaKCUMajbHO BiIOMBa€e  CoOIladbHUIN
KOMYHIKaTUBHUN MOTEHII1a]l TEKCTIB TAKOTO TUITY.

Criuparounch Ha ONMUC THTEPB'IO SIK OKPEMOT0O JKaHPY MyOIIIUCTHKN CYYaCHUMHU
BueHuMU-NiHrBicTamu (I'.I1. Amanar [1], A.Jl. BenoBoto [2]), MOKHA OXapaKTepu3yBaTu
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