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2. Huxonaes, Yxkpauna
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FOCYAAPCTBEHHAA NOAAEPXXKA BEHUYYPHOIO
®UHAHCUPOBAHUA UHHOBALMOHHOW AEATENbHOCTHU
B ATPAPHOM CEKTOPE 3KOHOMWUKWU YKPAUHDI

I I anbosee 3(PEKTUBHON U PAaCIPOCTPaHEHHOH (Pop-
MOUM WHTEeHCU(DUKAIMN WHHOBAIIMOHHOW JleATelb-

HOCTH B YCJIOBHMSIX PHIHOUHON DKOHOMUKH SIBJISI€TCS BEH-
yypHOe (UHAHCHUPOBaHWE WHHOBAIIMOHHBIX IIPOEKTOB,
CBABAHHBIX ¢ 60JbIIMM pruckoM. DYHKIMOHAIbHAS 3a/1a-
Ya BEHUYPHOIO WHBECTUPOBAHUSI COCTOUT B TOM, YTOOBI
CII0COOCTBOBATDL POCTY KOHKPETHOIO OU3HEeca WK Peain-
3alMy MHHOBAI[MOHHOI'O TIPOEKTA Iy TEM [IPEI0CTaBICHIS
OIIpe/IeJIEHHOI CyMMBI JICHEKHBIX CPEICTB.

TpauiMOHHbIIH KanuTaa He crnocobeH (pUHAHCUPO-
BaTb (DUPMBbI, OCHOBAHHBIE HA HOBBIX TEXHOJOIMAX WU
PUCKOBaHHbIE MHHOBALMOHHBIE IIPOEKTHL Iloyemy 3TO
IPOUCXOIUT, OOBICHAETCS 0COOEHHOCTSIMU BEHUYPHOTO
Karurasa.

Bo-1iepBbix, B ciydyae BeHUYPHOTO (hUHAHCHUPOBAHIMS
HEOOXOIMMBIE CPEACTBA MOTYT TPEIOCTABISTHCS TI0]]
HePCIEeKTUBHBIN TPOEKT, 6e3 KaKuxX — 100 rapaHTuil.

Bo-BTOpbIX, MHOrME€ WHHOBAIMOHHBIE MPOEKTHI Ha-
YUHAIOT MPUHOCUTH TPUOBLIb HE paHbIle, YeM Yepes
TPU — TISATh JIET, MOITOMY BEHUYPHOE WHBECTHPOBAHUE
PacCYMTaHO Ha [JINTEJBHBIN CPOK, U CYIIECTBYET JI0JITO-
BPEMEHHOE OTCYTCTBHE JIMKBUIHOCTH.

B-TpeTbux, pUCKOBbIE KAIIMTAJOBIOKEHUS OCYIIECT-
BJISTIOTCSI, KaK MPAaBUJIO, B CaMbIX IIEPEIOBBIX HallpaBJie-
HUSIX HAYYHO-TEXHUYECKOTO Iporpecca, W BEHUYPHBIE
(hOH/IBI, KaK HU OJIMH JAPYTON WHBECTOP, TOTOBbI BKJIA/IbI-
BaTb CPEICTBA B HOBbIE HAYKOEMKHE Pa3pabOTKU Jake
TOr/[a, KOTJIa MM COIIYTCTBYET BBICOKAsI CTelleHb Heolpe-
JIeJIEHHOCTH, Be/lb UIMEHHO 3[1eCh CKPBIT CaMblil GOJIbIION
MOTEHIMAIBHBII PE3EPB MOJIYICHIS TPUOBLIH.

Wcxonst U3 BbINIECKA3aHHOTO, MOKHO OTMETHUTb, YTO
BEHUYYPHBIN KaluTal MOTEHIIMAIbHO SIBJISETCS OJHIM 13
9 PEKTUBHBIX MCTOYHUKOB (QUHAHCUPOBAHMS WHHOBa-
[IUOHHOM JIESITEIbHOCTH.

Yro Kacaercst arpapHOro CeKTOpa 9KOHOMUKU YKpau-
HbBI, TO B HACTOsIIEe BPeMs BeHuypHOe (DUHAHCHPOBAHLE
B 9TOI cepe oueHb caabo passuto. IIpobaema sakmoda-
eTCcsl B HeCOBEPIIEHCTBE MTPaBOBOTO, TEXHIMYECKOTO U Opra-
HUBAIMOHHOIO 00ECIIeYeHUs] PA3IMYHBIX ACIIEKTOB MHBE-
CTUTIMOHHON TO/IEP:KKN MHHOBAIMOHHON JICATETLHOCTH.
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B natmeii crpane ToJIbKO 3apOsKAAI0TCA OT/IE/IbHBIE 3JIeMeH-
TBl CJIOXKHOM MHQPACTPYKTYPbI IOJIEPKKM BEHUYPHOI
NIeSITeTBHOCTH (BeHIyPHBIE (DOH/IBI, 9KCTIEPTHBIE U KOHCAT-
THHTOBBIE CJIY;KObI, KOMITAHUH 110 YITPABICHUIO BEHIYPHbI-
MU [IPEANPUATUAMI U TIPOEKTAMHU, CIIEIINATU3UPOBAHHBIE
urhopMarrontsie cryxk6s1). Kpome Toro, Muorue paspa-
GOTYMKU HOBBIX TIPOYKTOB U YCIIYT He BIAIEIOT 3HAHUAMU
0 TIpollecce BEHUYPHOTO (DMHAHCHPOBAHUST WHHOBAIIMOH-
HOM /IeATeJIbHOCTH OT HAuyaJIbHBIX 3TAINOB /0 KOMMepITa-
JIN3AINY ee Pe3yJIBTaTOB B PRIHOYHOI 9KOHOMUKE.

Tak ke, cpefi OCHOBHBIX IPENATCTBUI B Pa3BUTUU
BEHYYPHOTO (PMHAHCUPOBAHWS WHHOBAIMH, B TOM YHCJTE
B arpapHOM CEKTOPE 9KOHOMUKH YKPAUHBI, BRIIEIIOT [ 1]:

1. Bbicokuil ypoBeHb puCKa WHBECTUIMH B arpap-
HBIIl CEKTOP 3KOHOMHUKH, KOTOPBII CBs3aH, C OJHON
CTOPOHBI, C HEYOBJIETBOPUTEJbHBIM (PUHAHCOBLIM CO-
CTOSTHUEM arpapHbIX TPEANPUSTHI, OTCYTCTBUEM y HUX
JIOJITOCPOYHBIX CTPATeTnil Pa3BUTHS, a C IPYTOH, ¢ HeCo-
BEPIIEHCTBOM 3aKOHO/IATEIbHO-TIPABOBOTO 00€CIIeUeH st
BEHUYYPHOTO MHBECTUPOBAHUS M 9KOHOMUYECKON HecTa-
OGUIILHOCTBIO B CTPAHE.

2. HecoBepieHCTBO OTEUeCTBEHHOTO 3aKOHOATENb-
cTBa. B yacTHOCTH, CEroiHs He CYIecTBYeT YeTKUX Ipa-
BIJI, KOTOPBIE Jai Obl BO3MOMKHOCTD YacTH MpaBoo0Jia-
JlaTesieil MHHOBAIIMOHHBIX ITPOEKTOB, TAKMUM KaK BBICIIHE
yueOHbIe 3aBEECHNsT U HAYYHO-UCCIE0BATENBCKIE WH-
CTUTYTBHI, CBOOOIHO PACTIOPSIZKATHCS U OTIEPUPOBATDH WH-
TEJIEKTYaJIbHOU COOCTBEHHOCTBIO HA TEXHOJOTUYECKIE
MHHOBAIMU (KOTOpbIE ABJSAIOTCA OCHOBOH YKPaWMHCKHUX
BEHYYPHBIX IIPOEKTOB).

3. Hepocrarounble sKOHOMMYECKHE CTUMYJIbL JLJIS
y4acTHUsl BEHYYPHOTO KalWTajla B Peajn3alui HayKoeM-
KHUX ITPOEKTOB B arPapHOM CEKTOpe.

4. HemocraTouHblil ypoBeHb HOHMMaHMs OM3HEC CO-
CTaBJISIONIECH BEHYYPHBIX TIPOCKTOB X PaspabOTUMKAMU,
a TakKe HU3KUH YPOBEHb BOCTIPUATHST BEHIYPHBIX ITPOEK-
TOB OOIIECTBOM, TO €CTh HEOCTaTOYHAsT MHHOBAIIMOHHAS
u OusHec KyJibrypa 001ectBa. MHOTHE OTe4eCTBEeHHbIE HH-
HOBATOPBI HE TOTOBBI K PHIHOUHBIM YCJIOBUSIM Peasin3alinu
CBOUX IIPOEKTOB, HE IIPUBDIKJIM JI€JIUTh PUCKU C MHBECTO-



// MexxayHapopfHbIn HayuHbIl sxypHan // Ne 2, 2016

pamMu — HeCTU OTBETCTBEHHOCTb B CJIydae Hey/lauu 1po-
€KTa; TOCy/IapCTBEHHbIE YNHOBHUKY HE 3HAIOT U HE TTOHU-
MAIOT MUPOBOII OIIBIT U CHEU(UKY BEHUYPHOro OU3HECa;
OCHOBATEJIN YKPAUHCKUX YaCTHBIX MHHOBAIMOHHBIX TIPE/I-
HPUSATUN 00JIAIAI0T HEJIOCTATOUHBIM KPYTO30POM, OTPaHU-
yuBasicb ppiHkoM Ykpaunbl u ctpan CHI. [lns pazsutus
CHCTEMbI BEHUYPHOIO MHBECTHPOBAHKI HEOOXOAMMO CO-
3/1aHNE «KPUTUYECKON MACChl» YKPAMHCKNX YaCTHBIX BEH-
YYPHBIX NHBECTOPOB, & TAKKe HECKOIBKO UCTOPUH yCIIel-
HOI KOMMEPIIMATNU3aINI OTCUeCTBEHHBIX NHHOBAITUIA.

5. Huskuii ypoBeHb akKTUBHOCTU OaHKOB, HETOCYAap-
CTBEHHBIX MEHCUOHHBIX (DOHIOB, CTPAXOBBIX KOMIIAHUN
B BEHUYYPHOM MHBECTHPOBAHUH arPapHOTO CEKTOPA.

[lnst copeiicTBUS pa3BUTUS BEHIYPHOTO (PUHAHCUPO-
BaHus B YKpauHe Oblla CO3/aHa acCOLMAIUs YaCTHBIX
WHBECTOPOB, HO OTPACJISIMU CEJTbCKOTO X035 HCTBA HA pac-
cMOTpeHue ObLIO MPEACTABIEHO BCEro Tpy mpoekTa. UTo
kacaercs HarmmonanbHO#M BeHUYpHOI KOMITaHUS B YKpa-
MHE, TO JI0 CUX TI0p OHA He CO3/laHa, HECMOTPSI Ha TO, YTO
HOATOTOBUTENBHYIO PaboTy II0 €€ CO3JAHMIO, BKJIIOYAs
paspaboTKy IIPOeKTa ycrasa, Oblia BblIoJIHeHa Tocynap-
CTBEHHBIM areHTCTBOM YKPauHBI 10 BOIPOCAM HAyKH,
WHHOBAINH 1 WH(pOpMATH3AINH.

[ToaToMy OfIHO W3 BasKHEHIINX 3a1a4 1Mo obectiede-
HUIO JIaJTbHENIIero WHHOBAITMOHHOTO Pa3BUTHUS arpap-
HOTO CEKTOPa SKOHOMHWKHM YKpaWHbl, HA MaKpPOYPOBHE,
SIBJISIETCSI CO3/laHKe OJIArONPUATHBIX YCIOBHU JJIST 110-
BBIINIEHUS WHBECTUIIMOHHOW aKTUBHOCTU BEHYYPHOTO
Kamtasa B chepe (GUHAHCUPOBAHUS WHHOBAIMOHHON
JIeSITeJIbHOCTY arpapHbIX MPeANPUITUI.

[To namemy MHEHWIO, OCHOBHBIMU HaIPaBIECHUSIMU
TOCY/TapCTBEHHOHN TIO/JIEPKKU  PA3BUTHUS  BEHUYPHOTO
(punancupoBaHus MHHOBAIUI B arpapHOM CEKTOPE KO-
HOMUKH, JIOJIKHBI CTaTh JIBE TPYIIIIbI METOJIOB — IIPSIMbIe
1 KOCBEHHBIE.

[Ipsmbie MeTOBI TO//IEPKKI BEHUYPHOTO KallnuTaaa
JIOJKHBI BKJTIOUYATh KOHKPETHBbIE MEXaHW3Mbl TOCyap-
CTBEHHON TO/I/IEP;KKM, HaIpaBJeHHbIE HAa yBeJMYeHUe
MPEJJIOKEHNST BEHUYPHOrO KaluTaia. ITU MPOTrPaMMBbl,
Hpesk/Ie BCEro, JOJUKHbBI OBbITh peajn30BaHbl B Bujae (hu-
HAHCOBBIX CTUMYJIOB, & UMEHHO TIPSIMBIX TOCYapCTBEH-
HBIX MHBECTHUITNI W TOCYAPCTBEHHBIX KPEIAUTOB.

KocBennble METO/IBI TIO/IEPSKKU BEHUYPHOTO KaIKTa-
JIa JIOJDKHBI BKJTIOYATD!

— (dopmupoBanye 6IaroNpPUATHON IIPABOBOM CPeIbl OT-

HOCHUTEJIBHO PETYJNPOBAHUS OTHOIIIEHNH B chepe BeH-
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YyPHOTO WHBECTUPOBAHUS, & UIMEHHO, IPUHITh 3aKOH

Ykpaunpr «O BeHuypHbIX (OHIAX>, A TaKKe 3aKOHO-

[aTeJIbHO PerJlaMeHTHUPOBATh IIPABO HA y4acTue B Ka-

MTase MHHOBAIIMOHHBIX MTPEATPUSTUH BBICIINX yueb-

HBIX 3aBEJIEHUIT;

— pa3paboTKy ¥ 3aKperieHre HOBBIX (JOPM BEHUYPHOTO
MHBECTUPOBAHUS C 11€J1hI0 (PUHAHCUPOBAHUS MHHOBA-
IMOHHBIX MPOEKTOB HA PAHHUX AdTanax >XKU3HEHHOTO
IIUKJIA;

— NpUMEHEHWe HAJOTOBOTO CTUMYJIMPOBAHUS Yepe3
yCTpaHeHHe JBOMHOTO HAJIOT000I0KEHUST HHBECTOPOB,
a Takke (PUHAHCOBOE CTUMYJIMPOBAHUE WHBECTOPOB,
KOTODbIe BKJIAJIBIBAIOT CBOU PECYPCHI B BEHUYPHBIE
omIBI, (hrHAHCHPYIOIINE arpapHbIe TPEATPUSATHST,

— paspaboTKa MEXAaHU3MOB TI0 CO3/[aHUI0 PETHOHATBHBIX
BEHUYPHBIX (POHIOB C [0Jieil B BEHUYPHOM KAITUTAJIE
rocysapctBa, 6aHKOB, CTPAXOBBIX KOMIAHUii, HETrOCy-
JIApCTBEHHBIX TIEHCUOHHBIX (DOH/IOB;

— BCECTOPOHHEE COfIEHCTBIE CO3/IaHNI0 B cTpaHe GJaro-
MPUSTHOTO JIJIT MHHOBAI[MI OGU3HEC-CPE/IBI 1 MOBBIIIIE-
HUe YPOBHSI HHHOBAIIMOHHOM KyJIBTYPbI 00IIIECTBA;

— rapaHTHpOBaHUe BO3BPATa YacTH IMOTEPb OT BEHUYP-
HBIX WHBECTUIUI B arpapHbBINl CEKTOP, [T KOTOPBIX
XapaKTepeH BBICOKIH yPOBEHb PUCKA.

ToJbKO B 00beINHEHUY YCUJIAH JIYUIITNX OTEUECTBEH-
HBIX HAYYHO-MCCIEI0BATENbCKUX WHCTUTYTOB U IIPU-
KJIQIHBIX TIPAKTUKYIOUINX YYPEKIEHUN U OPraHU3allnii,
(hOpMUPOBAHUY MOCPEAHNIECKUX I[EHTPOB TIPU YHUBEP-
CUTETaX MOKHO CTABUTH BOIIPOC O BOSHUKHOBEHUN 1, KAK
CJIEJICTBUE, BHEJPEHUU BBICOKOTEXHOJOTMYHBIX paspabo-
TOK B Pa3JIMYHBIX OTPACJISX HAPOMHOTO XO3SICTBA, B TOM
qIcie B arpapHoM cekTope. VIMeHHO 1719 BHEIpEeH s HO-
BEHINX Pa3paboTOK W JTOJIKEH MCHIOTb30BAThCS BEHUYP-
HBII KaIllUTaJ C [eJbI0 TTOJyYeHUs B OyAyIIeM 3arliaHu-
POBaHHOU MPUOBLIH.

CuleroBatesibHO, peayin3aiiust METO/IOB IOCYIaPCTBEH-
HOU TOJJIEPKKU U CTUMYJIMPOBAHIS BEHUYPHOTO MHBE-
CTHPOBAHUS MOJIOKUTENHHO MOBJIUSET Ha WHHOBAIIMOH-
HOe pasBUTHE CYyOBEKTOB arpapHoil chepbl, TOCKOJIbKY
00€eCIIeYnT MOBBIIIIEHNE YPOBHSI UX MPUBJIEKATEILHOCTH
IUII TIOTEHIMATIbHBIX WHBeCTOPoB. Kak cienctBue, 3TO
GyzeT crnocobCTBOBATH 3HAYUTETHHOMY YCKOPEHUIO 9KO-
HOMWYECKOTO POCTA, TPOUBBOAUTENBHOCTA TPY/Q, KOH-
KYPEHTOCIOCOOHOCTU 9KOHOMUKH, MHTETPAIINY YKPAUHBI
B MHPOBOE COOOIIECTBO.
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