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DyHKIIOHYBaHHS Cy4aCHOI €KOHOMIKM TMEPEBAXHO 3aJE€XKHUTh Bl KUJIBKOCTI
rpouieii B 00OOpOTI, ake I1HQIALIS 3A1MCHIOE BAXKIUBUWA BIUIMB HAa pPO3MIpH
BUpOOHUIITBA. [liABUINIEHHS 1HJIEKCY CIOXHUBYMX IIIH T dYac 1HGIAIIT,
HECTIPOMOXHICTh TPOTHO3YBAaHHS TIEBHUX [IOKA3HMKIB Ta HE3aXUIIEHICTh BIJ
pPanTOBUX 3MiH € OCHOBHOIO NMPOOJIEMOIO Cy4acHOT eKOHOMIKH [1].

['poroBo-KpeAUTHUI PUHOK BHUCTYIA€ TEPHIOPSIHOI0 JIAHKOIO PHUHKOBOI
MO/I€JIl TPOIIOBO-KPEAUTHOrO (PYHKIIOHYBaHHSI eKOHOMiKU. CaMe Ha JaHOMY PUHKY
BUHUKAE TOMUT 1 MPOMO3MIliS PI3HOMAHITHUX IMO3MYOK Ha Pi3HI CTPOKH, OOMIHHI
KYpCH, BIZICOTKOBI CTaBKHU Ta 1H. 3a B1JICYTHOCTI CHCTEMATUYHOCTI pUHKIB y TPOILLIOBO-
KPEAUTHIN Tally31 HEMOXJIHBO YOE3MEeUUTH MPOMYyKTUBHY MisSIIBHICTH JBOPIBHEBOI
0aHKIBCHKOI CUCTEMH.

BuBYeHHsS TpoOILIOBOr0 PUHKY Ta MOr0 CKIAJOBUX € MPEAMETOM PO3POOOK
0aratb0X EKOHOMIYHMX Teopid choroaeHHs. JlochaimkeHHI0O Ta  po3poOili
(yHKLIOHATBHUX MPOOJIEM TPOLIOBOTO PUHKY, MOro CyTHOCTI Ta (DYHKI[IOHYBAHHIO
NUCBATUIIN YBary y CBOiX HAyKOBHX IpallsiX BITUU3HSHI Ta 3apyO1XKH1 yU€H1, 30KpeMa:
JIx. M. Keiitne, M. ®pinman, JI. Xappic, H. laBuaenko [1], 5. ITionTtkoBcbka [2], C.
Kpauonok [3], b. ITmuk [4].

[Tig TpoIIOBO-KPEAUTHUM PUHKOM PO3YyMIEThCSI YacTUHA (PiIHAHCOBOTO PHUHKY,

HAa SIKOMY BiJI0YBA€THCS TOPTIBISI KOPOTKOCTPOKOBUMHU KpPEIUTAMHU.
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['pomoBoO-KpeIUTHUI PUHOK — II€ PUHOK, Ha SIKOMY (OPMYIOTHhCSI MOIMUT Ta
MIPOTIO3HITISl HA TPOIII Yepe3 pPEerysIOBaHHS MEpPEeXi 1HCTHTYTIB, M0 3a0€3MeUyIOTh
B3a€MO/IIIO0 TIONUTY 1 MPOMO3UIIii Tpoieit [2].

HamionasibHa eKOHOMIKa SIBJISIE TICHY €JHICTh B3a€EMOTIOB’SI3aHUX MK COOOIO
pealbHOTO (PUHOK TOBAapiB 1 MOCIYT, pUHOK (PaKTOpiB BUPOOHUIITBA) 1 (DIHAHCOBOTO
cekTopiB. CydacHMM pPHHOK — TOHSATTS OUIbII TIHMOOKe, OaraTtodyHKIIIOHAIBHE,
KOMILJIEKCHE 1 sIBJIsIE COO0I0 CUCTEMY PHHKIB, CEPEJl IKUX 0COOJIMBE MICIIE HAJIECKUTh
IPOIIOBOMY PHHKY, MiJ SKHUM pPO3YMIETBCS MEXaHI3M, 3a JOMOMOIOI0 SKOTO
3IIACHIOETBCS B3a€MO/IIs MOMKTY 1 MPOMO3HIIii rporei [4].

TpanuiiiiHi MOHATTSA «KYIIBIDY 1 «IPOAaXy», IO CKJIAIHCS Ha TOBAPHUX
pUHKAX, HENPUUHATHI JJi1 TpouioBoro puHky. Ha ToBapHOMYy puHKY Tpoiii
BUKOHYIOTh JIOTIOMIXHY pOJIb 3 00CIyroByBaHHs 000poTy ToBapiB. [lokyriiii ToBapiB.,
AK1 BIIJAalOTh 3@ HUX CBOI I'POILII, TOBHICTIO BTPA4YarOTh IPaBO BIACHOCTI Ha LIl IPOLII,
OCKIJTbKM OTPUMYIOTh Yy BIJIACHICTh €KBIBJICHTHY BapTICTh y TOBapHid Qopmi. A
MPOJABIll TOBapiB OTPUMYIOTh y CBOKO BJIACHICTh E€KBIBAJICHTHY CyMy TIPOIIOBUX
KOLUTIB 1 PO3NOPAIKAIOTHCA HEIO 0€3 Oyb-SKOro 3B'A3Ky 3 MPOJaHUMU TOBapaMHu.

MexaHi3M KyMiBII-MIPOJIaXKy TPOIIEH Ha TPOIIOBOMY PHHKY 3yMOBIIOE
3aCTOCYBaHHA (DIHAHCOBUX IHCTPYMEHTIB, SIKI MalOTh Ha MeETi 3a0€3MEeYUTH pyX
rpoIieil Ha IbOMY PUHKY. Y ¢i (DiIHAHCOB1 IHCTPYMEHTH TPOIIIOBOTO PUHKY BUCTYTAIOTh
y (opMi MeBHUX 3000B's13aHb MOKYIIIIIB TIEpe]T TpoiaBiieM rpoimei [1].

["010BHUMU 0COOIMBOCTSIMH TPOIIOBO-KPEAUTHOTO PUHKY €:

- B3a€EMO3B’S30K «TOBAp — TPOIII» HA TPOIIOBO-KPEAUTHOMY PUHKY

3MIMCHIOETBCS Yepe3 TMO3MKY 3a YMOBHM TOBEPHEHHsI 3acO0IB y MEBHUU
TepMiH abo npuadaHHs (PiHAHCOBUX IHCTPYMEHTIB;

- micisl 3MIMCHEHHS K KYTiBII, TaK 1 MPOJaxy TPOIIeH BIACHUK HE BTpadae
IpaBO BJIACHOCTI, a Ha JOOpOBLIBHIM OCHOBI TMepelae TMpaBo Ha
PO3MOPSIIKEHHS TPOIITUMa MOKYTIEBl HAa IEBHUX YMOBAX;

- Mpu TepeAadl rpoumeid BiJ BJIaCHUKA 1O MOKYILS Tpolll BUCTYHAKOTh

TOBApOM;
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- SK KYIIBJS, TaK 1 MPOJaXx Ipollei BiIOyBAa€ThCS BUKJIIOYHO 3a HASIBHOCTI
BUTBHUX I'POIICH y OAHOTO Ccy0’€eKTa 1 MOTpeOu B HUX 1HIIHMX [3].

OTxe, peryoBaHHs TPOIIOBO-KPEAUTHOTO PUHKY 3a0e3MeuyeThbes TPOLIOBO-
KPEIUTHOIO TIOJIITHKOIO, SIKA € CKJIAIOBOI0 CHCTEMH 3arajbHOCPKABHOI €eKOHOMIYHOT
NOJITUKUA. TakuM YUHOM, IUPOKHUH MIIX1]T 10 CTPYKTYPYBAHHS IPOIIOBO-KPEIUTHOTO
PUHKY YKpaiHU Ja€ MOXJIUBICTh CUCTEMHO Ta KOMIUIEKCHO JIOCIIII)KYBaTH BITHOCUHU
MiX HOTO YJaCHHUKaMH B KOHTEKCTI (DOpMyBaHHS PiBHOBKHOTO CTaHy JJAHOTO PUHKY.
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