HeratuBHa TteHaeHIis crocTepiraeTbess B oOcsrax (hiHAHCYBaHHS 3a PaxyHOK
1HO3eMHUX 1HBecTopiB. Tak, y 2013 p. uwactka ¢iHaHCyBaHHS y 3arajJbHOMY OO0Cs3i
cranoBuia 13,1%. Pi3kuii cnan BinOyBcs y 2014 p. —1,8%. I npogoBxyBaB 3MEHIIyBaTUCH
o 0,4% y 2015p., 0,1% y 2016 p. i ctanom Ha 2017 pik craHoButh 1,2%. OCHOBHUMU
MPUYUHAMH, 110 CTPUMYIOTh IHO3€MHHUX 1HBECTOPIB, KPIM BUCOKOI'O PIBHS 1HHOBAL[IHHOTO
PHU3HKY, €: MOJITUYHA HECTAOUIbHICTh, HEIOCKOHAJIE BITYM3HSIHE 3aKOHOJABCTBO, HU3bKU I
PIBEHb 3aXUCTY 3 OOKY JIep>KaBH Ta MICIIEBUX OPraHiB CaMOBPS1yBaHHS

OTxe, y CydyaCHUX yMOBaX OCHOBHHMM JDKEpeaoM (iHAHCYBaHHS IHHOBALIMHOI
JISUTBHOCT1  BITYM3HSIHUX MIANPUEMCTB BHUCTYNAIOTh B OCHOBHOMY TUIBKM BIIACHI
(1HAHCOBI JIKepesa, a 3arajbHa CyMa BUTpaT Ha IHHOBALIMHY JIJIBHICTH 32 PaxXyHOK
1HO3eMHUX 1HBECTHUIIIM, JEPKAaBHUX KOIITIB Ta IHIIMX BHIUIAT CIOCTEPITAEThCS TYyKe
HE3HAYHOI. A I TOJOJAHHS LMX MpoOJieM HEOOXiTHO CTBOPUTH CHEIiajibHI YMOBH
OMOJATKyBaHHA, YJOCKOHAJIUTA HOPMATUBHO-TIPaBOBY 0a3y, YNpPOBAaIUTH CUCTEMY
rapanTii (piHAaHCOBUX PHU3MKIB, PO3BUBATH OAHKIBCHKUN CEKTOP y YAaCTUHI 3ay4eHHS
[IIbOBUX 1HBECTHI[IM, (P IHAHCYBAaHHS MEPCIEKTUBHUX HAyKOBO-TEXHIYHUX JOCATHEHb;
CTBOPIOBATH BEHUYpH1 (OH/IM; 3aTyUdaT sIK MPsMi, Tak 1 mOpTdesbHI 1HO3eMH1 IHBECTHIL],
a TaKOX IIJIBUIIICHHS yBaru Jep>KaBU Ta CYCIUIBCTBA B IIJIOMY JIO PIBHS 1HHOBAI[IMHOT
IISITBHOCTI.
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THE ALGORITHM OF A SYSTEM BUILDING OF THE STATE'S
FINANCIAL SECURITY
Taking into account the architectonics of the state's economic security and the
substantiated assertion that financial security is its inseparable subsystem [1; 2; 3], the
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building system of the state's financial security should become a structural part of the
overall system of building state's economic security.

In our opinion, the process of building a system for ensuring the state's financial
security should consist of the following successive stages:

—the formulation of the strategic goal and its decomposition in the process of
specifying the current goals of ensuring the state's financial security, the allocation of
priority tasks, taking into account national interests in the financial sector;

— systematization of the principles of ensuring and assessing the state's financial
security; clarification of functions, organizational structure and conceptual-categorical
apparatus of the system of the state's financial security;

— development of the algorithm of actions consisting of various methods of ensuring
the state's financial security, among which: approval of threshold values of indicators of
the financial security level and methods of their calculation; monitoring of the state's
financial security; analysis of factors influencing the level of financial security; forecasting
the impact of factors and threats, values of indicators of financial security level in the
future; development and implementation of measures to strengthen the state's financial
security;

— generalization of the stages of the system of building the state's financial security
in the national state strategy of providing financial security.
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Figure 1 — The Algorithm of Building a System of the State's Financial Security

Source: developed by the author

We have represented the author's view on the process of building a system for state's
financial security graphically (fig. 1).

So, the algorithm of building a system of the state's financial security (fig.1) should
be considered as the basis for the process of building the effective system of the state’s
financial security.
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®IHAHCOBE 3ABE3NEYEHHS IHHOBAIIIMHOTI'O PO3BUTKY
JAEP KABHOI'O ®IHAHCOBOI'O CEKTOPY

OcHOBOIO ISl JOBTOCTPOKOBOTO  €KOHOMIYHOT'O  3pPOCTaHHS, MOJIepHi3aIlii
CyCHUIBCTBA BHCTYINA€ TEpeXiJ 0 IHHOBAI[IWHOI MOJENl PO3BUTKY, aKTHBI3allis
HIATPUEMHULIBKOT JIsTTbHOCTI. J[OCBiM TEXHOJOTIYHO PO3BUHEHUX KpaiH CBIAYHUTH, IO
CTaH 1 JUHaMiKa TEPETBOPEHb B MIANMPHEMHHUIIBKOMY CEKTOpi 1, mepenyciMm, y cdepi
IHHOBAIIHOTO MIANPUEMHUIITBA, TEHEPYIOTh MPOTPECUBHI CTPYKTYPHI 3pYIIEHHS B
€KOHOMIII, MJABUIIYIOTh KOHKYPEHTOCIPOMOXKHICTh KpaiHM Yy CBITOBOMY HayKOBO-
TEXHOJIOT1YHOMY IPOCTOPI.

CborogHi  OCHOBHUM  HalpsIMOM  PO3BUTKY  YKpaiHM €  CTBOpPEHHS
KOHKYPEHTOCIIPOMOYKHO1, BUCOKOTEXHOJIOT1YHOI €KOHOMIKH, sIKa 3a PSIAOM IMPIOPUTETHUX
HaIpsIMIB 3HAJIE CBOE JIOCTOWHE MICIIE HAa CBITOBUX pHMHKax. Tomy, mepexia 10 Ji€BOi
JIep>KaBHOI TIOJITUKH 1HHOBAIIMHOTO PO3BUTKY YKpaiHW € OJHHMH 13 TMEpIIOYepProBUX
3aB/IaHb JIEP)KABHOTO YIIPaBIIIHHS.

dinaHCcOBe 3a0€3MEUCHHS € CHCTEMOIO CITOc00iB, opM, JUKepes Ta 1HCTPYMEHTIB
¢dinancyBanHs  iHHOBamiitHMX mporeciB. OCHOBHMMH  cmocobamMu  (piHAaHCOBOTO
3a0e3MnedeHHs IHHOBAIIITHOT ISITHOCTI € BHYTPIIIHE 1 30BHIIIHE iHaHCYBaHHS [1].

Cuctema (¢iHaHCOBOrO 3a0e3MedYeHHs IHHOBAIIMHOTO PO3BHUTKY SBJSE€ COOO0I0
€KOHOMIYHI1 BIJHOCHMHH 3 TIpUBOAY (IHAHCYBaHHA IHHOBAIIHHOT cdepu NUIIXOM
BiITBOpPeHHS BIOKETYy PO3BUTKY, CTBOPEHHS MIKPETIOHAIBHMX 1HHOBAIIMHUX (DOH/IIB,
MepeXi BEHYYPHUX MIANPUEMCTB, PO3BUTKY IHHOBAIIMHOTO KPEAWTY 1 CTpaxyBaHHS Ta
THIIMX 3aXO01B peaizallii iIHHOBAI[IMHUX TMPOEKTIB.

SkicHa B3a€EMOJIIS BCIX CKIIQJOBHX €JIEMEHTIB CUCTEMH (DiHAHCOBOTO 3a0€3IEUCHHS
nependavae HasIBHICTh €(DEKTUBHOT IHHOBAIIMHOT IHPPACTPYKTYpH, BaKIIUBUM €IIEMEHTOM
SKOT € IHCTUTYIIHHO-(IHAHCOBA CKIIAJ0BA.

[acTHUTYIINHO-(iHAHCOBA TIACHUCTEMA IHHOBAIIHHOT 1HOPACTPYKTYpPH OXOILTIOE
MexaHi3Mu (iHAaHCYBaHHS IIEHTPIB PO3POOOK 1 aHATITHYHHUX TICHTPIB, HAYKOBO-AOCTITHUX
IHCTUTYTIB, TEPUTOpialibHI 1 Taly3eBi OpraHd YMPaBIiHHS, XOJIWHTOBI (hiHAHCOBO-
MPOMHUCIIOBI TPYIH, IPUBATHUX OCi0, SKi OEpyTh y4acTh y BiATBOPIOBAIHLHOMY IPOIIECi 1
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