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IHBECTUIIMHA JISAJIBHICTh CTPAXOBUX KOMITAHIN B YKPATHI

CporojiHi cTpaxoBl KOMIIaHIi € SIK MiANPUEMHULBKUMU CTPYKTypaMHu, Tak i
BAKJIMBUMH 1HBECTUUIMHUMH 1HCTHUTyTaMU. Tak, B yMOBaX OOMEXEHOCTI PECypcCiB
OJIHUM 13 TOJIOBHHMX JiKEpesl (OpMyBaHHS KalliTally CTPAaxOBOI KOMIIaHII € came
IHBECTHUIIIMHA JISJIbHICTh. BHcoka morpeba B aKTHUBI3AIlli 1HBECTHIH CTpPaxoOBHX
KOMITaHii B YKpaiHi 3yMOBJIEHA TaKOX 1 TUM, IO cpepa cTpaxyBaHHs BUCTYyMA€E HE
mumie  (akTopoMm crabimizamii €KOHOMIKM, a W CHpuse HapOIIyBaHHIO MacH
(GYHKIIOHYIOUOTO KamiTalny y BUpoOHMUid cuctemi. [IpoTe, Ha ChOTOAHINIHIN JTEHB
ICHye psAx TpoOJEMHUX TMHUTaHb, IO CTOCYIOThCS MISUIBHOCTI CTpaxOBHUKa,
IIOB’S3aHOI0 3 aKTHBI3AIIEI0 1HBECTUIIIMHOT MisUTbHOCTI [3]. ¥V BKa3zaHOMY KOHTEKCTI,
0COOJIMBO B@XJIMBUM € JIOCHIJDKEHHS TCEHACHIIM Ta HampsAMIB aKTUBI3amil
1HBECTHUIIMHOI IISUTBHOCTI CTPAXOBUX KOMIMAaHIA YKpaiHu.

Ha aymky B. I'. ®enopenka, iHBECTHIIHA JISJIbHICTh — 116 KOMILJIEKC 3aX0/11B
1 11 (PI3UYHUX Ta IOPUIUYHUX OCI0, K1 BKJIAJAAIOTh BIACHI KOWITHU (y MaTeplalibHIM,
(iHaHCOBIM 200 1HIIIM MaitHOBIM (opmi) 3 METOIO OTpUMaHHs NpuOyTKy [1, c. 14].

O. ConoBiioBa po3riisilae IHBECTUIIHY AISUIBHICTh 3 MO3MULII CTpaxyBaHHs, Ha
il JyMKy, TMiJ 1HBECTULIMHOK AISUIBHICTIO CTPaxOBOI KOMIMAaHIi BapTO pO3IISAaTH
TISUTBHICTh, sIKAa TIONSTa€ y peanizaiii 1HBECTHIIMHOI cTpaTerii cTpaxoBHKa Ha
pEerioHalbHOMY, HalllOHAJFHOMY Ta MIKHAPOJHOMY pPHHKAX, IO O0a3yeThcs Ha
MJIaHyBaHHI, (JOPMYBaHHI Ta BKJIAJaHHI BUIBHUX T'POIIOBUX KOIITIB B aKTHBH, SIKI
3a0€3Meuy0Th MO3UTUBHUIN (PIHAHCOBUHN pe3yJIbTaT, 3A1MCHEHHS SIKOTO 0a3yeThCsl Ha
PUHKOBHX MPHHIIMIAX 1 MOB’s3aHO 3 (hakTopaMH dYacy, PM3HKY 1 JiKBigHOCTI [4,
c. 70].

Jo Kepen 1HBECTHUIIIWHOI MiSTTBHOCTI CTPaXxOBUX KOMIMAHIA BiIHOCSITH
TUMYACOBO BIJIbHI KOIITH, 3aJTy4€HI CTPAXOBUMU KOMIIAHISIMUA Ta CTPaxXxOBl pE3EpBHU.
CrtpaxoBi pe3epBU MalOTh 3HAYHUI BIUIMB HAa aKTUBHM Ta HA BEJICHHS 1HBECTHUIIMHOL
TUSITBHOCT1 CTPAXOBOi KOMIIaHIi. AKTUBH K B CBOIO YEPry € OCHOBHHM €JIEMEHTOM
JISTTBHOCT1 CTPAaXxOBOi KOMIMaHiH.

3ayBaxuMo, 110 MepeOyBar4u B POJII 1HBECTOpa, CTPAXOBUK HE TIIBKH
Ha0yBa€ JI0OJATKOBE JIXKEPENO JAOXO/IB, ajle i Hapa)XKaeThCsl HA TOAATKOBI PU3UKH |5,
c.113]. BpaxoByroun Toil (pakT, IO KOIITH CTPAXOBUX PE3EPBIB HE € BIACHICTIO
CTpPaxOBHKa, TO BAXKJIMBOTO 3HAYCHHS Ma€ JEpKaBHA PErJIaMEHTAIlisl PO3MIIICHHS
IIUX PE3EPBIB.
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Ha crorogni Ykpaina mae HEIOCTaTHRO PO3BHHYTHH (DOHIOBHI PUHOK, Yepe3
10 BUHUKAIOTh MUTAaHHS 3 BUITYCKOM I[IHHUX TanepiB i iHBecTyBaHHA. Ha Hamry
JTYMKY, ICHYIOTh TaKi MPUYHHHU, Kl CTPUMYIOTh PO3BUTOK 1HBECTUIIMHOI M1SIBHOCTI
CTPaxXOBUX KOMIaHIM:

— MOJTITUYHA, (PIHAHCOBA Ta COIliaIbHO-EKOHOMIYHA HECTAOUIBHICTh B KpaiHi,

— 0OMEKEHICTh MOXJIMBOCTEH /ISl IHBECTYBAHHS CTPAXOBUMH KOMIIAHISIMU;

— BIJCYTHICTh HAJIMHUX 1HBECTHIIIMHUX 1HCTPYMEHTIB 1 JIep)KaBHUX TapaHTIN
IT1]] IHBECTUIIIHI POEKTH.

3a BIACYTHOCTI Ha CTPaXxOBOMY pHHKY MpHUBaOIUBUX I1HBECTHUIIIHHUX
IHCTPYMEHTIB, 1HBECTHIIIHA TISUIBHICTh CTPaXOBUX KOMIIaHIA He OyAe MPUHOCHUTH
ouikyBanuii edekr [3]. BBaxkaemo, 10 OCHOBHUMH HamNpsMaMH YAOCKOHAJCHHS
1HBECTHUIIMHOI IISUTBHOCTI CTPAXOBUX KOMIaHI YKpaiHu €:

- MakcuMizamiss NpuOyTKOBOCTI 1 JIKBIAHOCTI 1HBECTULIA NpPH MiHIMI3aLIi
pU3UKY 3  METOI0  Oe3mepepBHOro  3a0e3medyeHHs 1 HIATPUMKH
IUIaTOCTIPOMOXHOCTI;

- HEJOIYIIEHHS 3HEIIHECHHS IHBECTOBAHOTO KaIlTary 1HQIIAIIEL0;

- 3pOCTaHHS KOHKYPEHTOCIPOMOKHOCTI Ha CTPaxOBOMY PHUHKY 1 HIABUIICHHS
e(hEeKTUBHOCTI MISIIBHOCTI;

- 3a0e3ne4YeHHs] KOHKYPEHTOCIPOMOKHOCTI BITUM3HSHUX CTPAXOBHUKIB,;

- TMEepepo3NoJiy  IHBECTUIIMHUX  TOTOKIB, a TakKoX  CTUMYJIIOBaHHS
1HBECTHUIIMHUX BKJIaJ€Hb B PO3BUTOK HAI[IOHAIBHOI €KOHOMIKH Ta IHTETPallii0
B CBITOBY;,

- MIJBHILEHHS PIBHS JIOBIPH, JIOSJIBHOCTI 1 30UIBLIEHHSA IMONUTY Ha CTPaxoBi
HOCTTYTH.

OTxe, 1HBECTHIIHHA [ISJIbHICTh CTPAXOBUX KOMIMAHINA € TEepCIeKTUBHUM
HampsIMOM 1X PO3BUTKY, caM€ BOHa 3MOXKe 3a0€3MEeYUTH OTPUMAHHS JOJATKOBUX
10X0/1B. PO3BUTOK CTpaxOBHX KOMIIaHii, 301JIbILIEHHS 00CSTIB aKyMYyJIbOBAaHUX HUMH
(PIHAHCOBHX pECYpCIB TaKOX CTBOPIOIOTh CHPHSTIMBI YMOBU JJII PO3BUTKY
€KOHOMIKM TOMY, WIO CTpaxoBl (OHIM CHPSIMOBYIOTbCSI Ha 1HBECTYBaHHS
HaWBAXJIMBIIIKNX 00’€KTIB Yepe3 y4yacThb CTPAXOBHX KOMIIaHIM y KpeIUTyBaHHI abo
MPsIMOMY 1HBECTYBaHH1 pi3HOMaHITHUX BUPOOHUYMX Ta COLIAIbHUX 00’ €KTIB.
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