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THHOBAIIHHNH PO3BUTOK HAIIIOHAJIBHOI ®THAHCOBOI
CUCTEMMH B YMOBAX I'/TOBAJII3AIIIT

Ha cporonHi, ykpaiHcbka cy4acHa (piHaHCOBa CUCTEMa Ma€ 3MOry €(heKTHUBHO
pPO3BUBATHCS JIMILE 33 YMOB AaKTHMBHOI B3a€MOJIi 3 MIKHAPOJHUMH (DIHAHCOBUMU
puHkamu. ToMy, 00’€KTUBHUM 1 HEOOXITHUM € pUHKOBI TpaHcpopMalii B YKpaiHi.

[MutanHa rnoOamizanii (iHAHCIB Ta PO3BUTKY HALIOHAJBHUX (PIHAHCOBUX
CUCTEM B rioOaii3aliifHUX YMOBax TOCTPO IOCTaBaJM B poOOTAX IHO3EMHHUX Ta
BITUM3HAHUX HAYKOBIIIB, cepexn skux ciig  BigsHaumtn H. Tkagenko[l],
J. JIyk’stnenka, JI. [Terkosa [2], B. Kymimos [3] Ta iH.

[lepcnekTUBHOIO € TOBHa IHTErpailiss YKpaiHu A0 Ti00anbHOT (piHAHCOBOI
CUCTEMHM, OJIHAK, BapTO PO3YMITH, II0 1€ O3HAa4a€ CTBOPEHHS HOBUX YMOB
(GyHKIIOHYBaHHS HAIIOHAbHOI (DIHAHCOBOI CUCTEMHM, BIPOBAKEHHS 1 JOTPUMAHHS
HOBUX TIPABWJI TPU JJI YKPAiHCHKOTO O13HECY, yIOCKOHAJIEH]! IPUHITUIN JEP>KaBHOTO
MEHE/IKMEHTY.

['moGamnizariiini mpouecu Ha ()IHAHCOBOMY PHUHKY CTBOPIOIOTH CIPHUSTIMBI
YMOBHU JUISI NISUTBHOCTI YKPAiHCBKUX YYacCHUKIB HAa MDKHAPOJHHUX MalJaHYMKax
Jep)kaBax CBITY B OOMIH Ha BIJKPUTTA BITUM3HSHOTO PHUHKY JI 1HO3EMHHUX
KOHTPareHTiB.

Jns Buxoxy VYKpaiHM Ha MDKHApOJHI riaoOaibHl (piHAHCOBI PUHKH, Halla
JiepkaBa Ma€ MANUCATH PSAJ YroJ Ta BIPOBAIUTH MEBHI HOBI nmoctaHOBU. Hopmu Ta
MpaBuJia MI>KHAPOJHUX YTOJl MAIOTh MOCTYIOBO aIaNTyBaTHCS 1 BIPOBAKYBATHUCS B
YKpaiHChKE 3aKOHOJABCTBO T4 MATH MPIOPUTET HAJL HUM. YKpaiHa Ma€e OyTHU rOTOBOIO
10 3MIH TpaBuil (QYHKIIOHYBaHHS TJ00anbHOI (DIHAHCOBOI CHUCTEMH, OCKUIBKU
riobamzailis € TOCTIMHOTPUBAIOYHMM TIPOIECOM, YMOBH peaiizamii (¢iHaHCOBUX
omepaiiii moCTIHHO Ji0epani3yloThCs, IO BHUMAarae BIANOBIAHUX 3MIH Yy
HAI[IOHAJIbHUX 3aKOHOJABCTBAX.

Bapro 3a3mauntn, mo 3akoHomaB4a 0Oaza YkpaiHu y (iHaHCOBiN cdepi
MOBMHHA BPaxOBYBAaTH CBITOBHU JOCBiJl Ta MPAKTHUKY, MaKCUMAaJbHO BIMOBIAATH
CTaHJapTaM Ta BUMOTaMm Kpain €Bponeiicbkoro Coro3y.

besnepeuHo, ykpaiHChKi (DiHAHCOBI YCTaHOBU Ta 1HII YYaCHUKH (PIHAHCOBOI
CUCTEMHU MAIOTh JIOKJIACTH 3YCUJIb Il €(PEeKTUBHOI TpaHchopmalii €eKOHOMIYHOIO
KJIIMaTy B yMOBax TIJioOajizalliiHuX 3MiH. AmapaT JAep>KaBHUX OpraHiB IMOBHHEH
CIPSIMYBaTH CBOIO JISUTBHICTh HA MIATPUMKY (DIHAHCOBHX YCTAHOB Ha BCIX PIBHSX
3171 cTabimi3alii Ta HiBeJIIOBaHHS PU3HUKIB.
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B ymoBax mocTymoBoi iHTerpamii A0 MDKHApOAHUX (IHAHCOBUX PUHKIB
BUHUKA€E OYEBUIHA HEOe3MeKa y BUMIISIII HECTIMKOT KOHKYPEHTOCIIPOMOKHOCTI HAIIO1
nepxaBu. O0’€KTHBHO 1 IOLUJIBHO 3/1MCHIOBATH POOOYl KOHCYJIbTAIlll Ta IPOBOAUTH
anrpeii; A yYacHUKIB  HaIlOHAIBHOTO  ()IHAHCOBOTO  PUHKY  Ha
3arajibHOHaIlloHaIbHOMY piBHI. HeoOximHuMm € poboTa 3 (axiBUsIMU Ha MICIIX Ta
YKPIIUICHHS YKPATHCHKO1 (D1HAHCOBOI CUCTEMHU 3CEPE/IMHHU.

Cepen MOXIMBUX 3arpo3 (piHaHCOBOI rio0ai3alii ¢iiijl BiI3HAYUTH TTOCUIICHHS
BIUITUBY MDKHAPOJHHUX TMOJITUYHMX TMOJIA HAa CTaH OCHOBHMX TOKAa3HUKIB
(GiHAHCOBOTO PUHKY, BUHUKHEHHS TEHJICHIT J0 BIATOKY (PIHAHCOBHUX PECypCiB Bif
pEaIbHOTO CEeKTOopa Ta CHpSIMYBaHHA iX Ha CHEKYJATHBHI Omepallii, MOCHUJICHHS
mudepeHmianli  T0XOAIB MK PISHUMU BEPCTBAMHM  HACEJICHHS, 3POCTaHHS
MOXJIUBOCTEHM JO BIATOKY 1HO3EMHHMX Ta HallOHAJbHUX KamiTaliB 3 TEPUTOPIi
VYkpainu, mocuieHHs: (piHaHCOBOT HECTAOUTBHOCTI Ta MOKJIMBOCTI (DIHAHCOBHUX KpH3,
HEKOHKYPEHTOCIPOMOXKHICTh BITYM3HAHUX (PIHAHCOBUX I1HCTUTYTIB IOPIBHAHO 3
1HO3eMHUMH KOHKYPEHTAMH.

CporoJiHi He MOXKHA TOBOPUTH PO IIBUJKE Ta MOBHE BXOKEHHS YKpaiHU J10
ri100anpHOr0  (PIHAHCOBOTO MPOCTOPY, HPOLEC TMOBUHEH OYTH IOCTYIOBHUM:
cTabumzailis HaIlOHAIbHOI (DIHAHCOBOI cHCTeMH, 11 JiOepaiizailis, I1HTErparis,
riobam3zaiiga. Mae OyTH BOpOBaJKEHA KOMIUIEKCHA Jep>KaBHA CTpaTeris PO3BUTKY
HalllOHAJIBHOI ()IHAHCOBOI CHUCTEMHM YKpaiHW B ymMoBax rioOamizaiii Ta B ii paMKax
MpUitHATa BIANOBIIHA JepKaBHA Tporpama. Peamizarlisi aep»aBHOi Mporpamu, B
OCHOBY SIKO1 3aKJaJeHl HalllOHaJbHI 1HTEpecH, MepeadavyaeTbcsi SK Ha
3arajbHOJIEPKABHOMY, TaK 1 HA MICIIEBOMY PiBHSIX.
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