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company's brand; active use of targeted advertising and blogs on social networks; 

promotion of the company in the media. 
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The article considers the peculiarities of the impact of globalization 

processes on the development of the accounting system in Ukraine, analyzes the 

results and consequences of the globalization processes of the world economy on 

the development of the accounting system in Ukraine. 
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Globalization is one of the most important characteristics of modern world 

economic development, which directly affects all spheres of public life. 

Globalization processes are constantly evolving. Particular importance in the study 

of the impact of globalization processes should be given to the accounting system 

in Ukraine. 

In foreign literature, the question of the impact of globalization processes on 

the accounting system is considered in the works of J. Galbraith, P. Yeshchenko, 

A. Anderson, L. Burton, A. Arseenko, J. Stiglitz [1] and many others. This 

influence was reflected in the publications of such domestic scientists as O. D. 

Gudzynsky, M. Ya. Demyanenko, V. M. Zhuk, O. M. Petruk, I. B. Sadovska, G. 

G. Kireytsev and others. 

The existing accounting system is conservative and imperfect, does not take 

into account the current conditions of business entities and does not use the latest 

advances in information and communication technologies. The lack of a proper 

theoretical justification of accounting as a science, inhibits the development of the 

accounting system in the face of globalization in Ukraine. 

Professor Kireitsev GG concluded the following on the impact of 

globalization processes on the development of the national accounting system and 

the consequences of this impact: «Globalization of the economy should be 

understood as the creation of global industries, organization of global commodity 

and financial markets» [2]. 

In addition, the preparation of financial statements in accordance with IFRS 

[3] will mean a change in accounting methodology. Then at the stage of its 

grouping and generalization on the relevant accounts, registers and reports. The 

methods of valuation of accounting objects are also changing. The consequence of 

the above is a change in the Chart of Accounts, accounting records, in the methods 

of valuation of assets and reflected business transactions, ie in the methodology of 
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accounting. 

In summary, we can assume that failure to take into account the interests and 

needs of direct users of accounting information will reduce the efficiency of 

management and, accordingly, reduce the efficiency of the enterprise. The purpose 

of the first system will be the formation of information for the preparation of 

financial statements in accordance with the requirements of IFRS, the second - 

"internal", the purpose of which will be the formation of information in accordance 

with management requirements [4]. 
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