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JOCTOBIDHO BH3HA4Y€Ha, a TaKoX y BioOpaxkeHH1 J1e0ITOPCHKOI
3a00proBaHOCT] y (hiHAHCOBIM 3BITHOCTI. JI0 CYTTEBUX BIAMIHHOCTEH CJIi]I
BIIHECTH PI3HUM MIAX11 10 KiIacu@ikaiii JaHOro 00’ €KTy OOJIKY.
BaxnnBowo  CKJIaJOBOIO  yHOpaBiiHHS  (piHaHCOBOI  OE3MEKOI0
MIJIMPUEMCTBA € KOHTPOJb 3a J1€0ITOPCHKOIO 3a00pPrOBaHICTIO 3 METOIO
CIIPUSHHS HEAOMYIICHHS MPOCTPOUCHHS 11 OIUIaTH Ta 3amoOiraHHs CTaHy
O0e3HaniitHoi. Came Halie)kHa Oprasizailis OOJIKOBUX npouecus 3/l1aTHA
3a0e3neunT e€(EeKTUBHE YIPaBIIHHSA pPU3UKAMH, SKI TIOB’sA3aHl 13
BIJIBOJTIKAHHSIM KOIITIB MiAMPUEMCTBA Y A€0ITOPCHKY 3a00PTrOBaHICTh, 110
CIpUATUME MIABUIICHHIO €(PEKTUBHOCTI yIpaBliHHSA HOTO (hIHAHCOBUMU

pecypcamu Ta 3a0e31nedeHHI0 (P1HAaHCOBO1 OE3IEeKHU.
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MPOMIIIOB TIEBHY €BOJIIOIII0, 3YMOBJICHY YCKIJIQJIHEHHSM TOCIOJAPCHKO1
TISTTBHOCTI JTHOJEH.

IcTopisi OyxranTepcbkoro o0OJKy He 3adikcyBajga TOYHOI JaTv
BUHUKHEHHS MOJBIMHOTO 3amucy. SIK €JIeMEHT METOAYy OyXraiaTepChKOro
00JIiKy, MOABIMHMM 3amuc Hajdiuyye OJM3bKO THUCSYl poKiB. Bigromdi
MOABIMHUYN 3aIKC MOCTIHHO yJAOCKOHAIOBAaB (OPMHU 1 METOAM peeECTpartii,
HAaKOMMYEHHs 1 00poOKH 1H(pOpMallii, siKi, 3 PO3BUTKOM MPOAYKTUBHUX CHUJI
1 0co0NMMBO 3 MOsABOI0 B XX CTOJNITTI €JEKTPOHHOI OOUYUCIIIOBAIBHOT
TEeXHIKH, 3Ha4YHO 3MiHIOBaIUCh. CYTHICTh K€ CaMOro MOJBIMHOTO 3aIuCy
HE 3MiHIOBajach, 00 HE 3HHMKaja rojoBHA MoTpeda B HHOMY — MHOTpeda
YIIPaBIIIHHS TOCIIOAAPCTBOM.

baratoBikoBuid JOCBiA MiATBEpAMB, 110 BIH € aOCOJIIOTHO
00OB'SI3KOBUM €JIEMEHTOM, 3aCaJHOI0 OCHOBOIO OYXTaJITepChbKOr0 OOJIKY.
Oco01MBO MOMITHOIO CTaBajJla HEOOXIJHICTh NOABIMHOTO 3amucy 3a
nepexoAy BiJl paOOBIACHUIIBKOTO 10 (PeodanbHOTO 1 KamiTajliCTUYHOTO
CyCHIIbCTBA, TOOTO TOJAl, KOJM BHHUKajga TrocTpa moTpeda B
YJIOCKOHAJICHH] CUCTEeMHU yIpaBiiHHA [1].

B icTopii po3BUTKY OyXraiaTepchbKOro O0JIIKY BUEHI BUAUISIOTH TPH
napagurMu OONIKYy: YyHIrpadiuny, KamepayibHy, aurpadiuny. Tepminu
,yHirpadiuaa” 1 ,aurpadiyHa” Boepuie B Teopli  00diky Oyiu
3ampoBajkeHi ¢ppaniy3bkuM yueHuM E.I1. Jleorte. Jlurpadiuna (moasiiina)
napajgurma — KOHIIETIlis 00Ky, Y SKii OCHOBHUM TE€XHIYHUM MPUHOMOM
€ TPUUAOM TOABIMHOTO 3amHCy, BIAMOBIAHO 1O SAKOTO KOXHUK (HakT
rocroJapChbKOro  KUTTS  BijoOpakaeTbCsi  JBiYUl.  XapaKTEPHOIO
OCOOJIMBICTIO IIi€] TMapagurMyd € BUKOPHUCTAHHS €JUHOTO TPOIIOBOTO
BUMIpHUKa [2].

['onoBHI PO30IKHOCTI B MOMIsiAaX HAYKOBIIB CTOCYIOThCS MUTAHb
€KOHOMIYHO1 OCHOBH IMOJBIMHOTO 3amuCy, MPUYKWH MOro icHyBaHHs. Pi3Hi
aBTOpPM OOIPYHTOBYIOTh HEOOXIJHICTh ITOJBIMHOrO 3aIlMCy 1CHYBaHHSIM:
TOBAPHOTO BHUPOOHUIITBA Ta 3aKOHY BapTOCTi; PI3HOMAHITHUX (OpM
BJIACHOCTI Ta IXHBOI JAMHAMIKH; pPI3HUX JDKEpeNl YTBOPEHHSA MaiiHa
MIJINPUEMCTBA; BIUIMBY Ha BUPOOHUIITBO PI3HOMAHITHUX 30BHINIHIX
dakTopiB  (€KOHOMIYHHX, IIPAaBOBMX, COIIAJIbHUX Ta  I1HIIHUX);
Kpyroo6opoTy 3aco0iB BUPOOHHUIITBA;, MPUUYMHHO-HACTIIKOBUX 3B'SA3KIB Y
MpoIeCl BUPOOHUIITBA; MOTPEeOU OO'€THAHHS PEIITU EJIIEMEHTIB METOIY
OyXranaTepchbKoro o0JiKy.

VYnepiie CyTHICTh MOJABIMHOrO 3amucy OyJI0 PO3KPUTO M JIOTIYHO
oorpynroBano B mnpaii JI. Tlagom. Bin OyB mepiium, XTo crnpoOyBaB
MOSICHUTA TIOHATTS «Ae0eT» 1 «KpeauT», Xo4ya caM IX HE B)KHUBAB.
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JI. TTayomi Oyxrantepchkuil 00JIIK PO3TIIsA/IaB K CAMOCTIMHHUI METO/I, 1110
0a3yeTbCsl Ha 3aCTOCYBaHHI MOJIBIHHOIO 3alUCy 1 BUKOPUCTOBYETHCS JJISI
B1IOOpaXKEHHS TOCIOIAPCHKUX IPOIIECIB, IO BiAOYBAIUCh Ha OKPEMOMY
MIAIPUEMCTBI Ta 32 HOro MEKaMH.

P03BUTOK OOJIKOBOI JYMKH B PI3HUX KpaiHaX CHPHUSB BUHUKHEHHIO
pI3HUX TeOopid MOABIMHOTO BigoOpakeHHS (aKTIiB TOCMOIAPCHKOI
TISTBHOCTI.

[lepuiiM HanpsIMOM B ICTOPUYHOMY PO3BUTKY OOJIIKOBOI AYMKH OyB
fopuanunmii. Moro 3acHoBHukamu cramu b. Kotpymsi Ta JI. Ilauoui.
Opuanynuii HanpsiM poO3BUTKY TEOPii MOJBIMHOTO BiOOpaKeHHS (DaKTiB
rocroJapChKoi AisUTbHOCTI MPOMIIIOB PsIJI €TalliB.

Ha mepmomy erami — KOHa TOCIOapChKa omepaliis po3risgaiach
K OKPEMUN IOPUIMYHUH KT, B AIKOMY OJIHa 0c00a IIOCh OTPUMYE, a 1HIIIA
— Bugae. OTxke, 3a IIUM HaOpsIMOM IOJIBIMHICTh IIPABOBHMX BIJHOCHH
3YMOBJIIOE 1 IMOJIBIHHICTh B O0JIIKOBUX 3aIUCaXx.

Jpyruil etan po3BUTKY L€l T€Opii BUEHI—OOJIKOBII MOB'A3YIOTH 13
E. Jlerpamxem. Ha i#oro ayMKy, yci TrocmnoaapchbKi omneparii Cciij
MPOBOJMTH BiJ IMEHI BJIACHUKA MiAMPUEMCTBA, & OyXralaTepChbKU 00K
MpU 1IbOMY MOBHUHEH BIANOBiAaTH JBOM TakuM yMoBaM. Ilo—mepie, BiH
3000B's13aHUI HaJaBaTHU AHAIITHUYHY 1H(OPMALIIO0 MPO KOXKHOIro cyO'ekTa
rocrojiapioBaHHsA, a TMO—Apyre — HaWOUIbII TOBHO BiJOOpakaTu
rocnoJapchKy AisUIbHICTB. Lls1 nBOsKICTH 1 3yMOBIIOE, 3a E.Jlerpanxem,
NOJABIMHICTh Yy Oyxraarepcbkomy oOmiky. Ha mimcraBi 1poro BiH
pPO3MOJIUIMB PaxyHKU Ha JABlI rpynu. Jlo mepmioi BiH BIJHIC PaXyHKHU
1e61TOpIB Ta KPEIUTOPIB, a A0 APYroi — paXyHKH MaTepiadbHUX I[IHHOCTEH
1 (hIHAHCOBUX pPE3YJIbTATIB.

TpeTiit mepion pO3BUTKY HOPUIUYHOTO HAIMPSAMY TEOPiil MOJBIHHOTO
BiIoOpakeHHsT  ()aKTIiB  TOCHOJMAPCHKOI  MISUIBHOCTI  TMOB'SI3YIOTH 3
HiMellbkuMu BueHuMmHu IllubGe ta OpepmanoM. 3a HHMH, OOJIK 3MiH
aKTUBY, MACUBY Ta KallTally CJIiJi TPOBOJUTU 3a JOMOMOTOK YOTHUPHOX
Ipyln paxyHKiB: KamiTaldy, MaTeplaJibHUX TMpPEeAMETIB, OOpProBux
JIOKYMEHTIB Ta 0COOMCTUX. PaxyHOK, 3a IKUM OTPUMYIOTh — J€0ETYETHCS;
3a SIKUM B1IJIAIOTh — KPEIUTYETHCS.

BuBuarouu icTopito, MHUHYJIE CBOEI CIpaBH, HAYKH, OyXrajlTepChbKi
IpaliBHUKU MO—PI3HOMY PO3YMIIOTh 1 TPAKTYIOThb METOAM ii BUBUCHHS 1
nociipkeHHda. ToMy MiAXOAW A0 y3arajlbHEHHS 1 BUKIQJACHHSA JaHUX
NUTaHb OYyJIU 1 € pi3HUMH [3].

VY TNommannaii 3Haunuii BHecok 3poouB CimonBan CteBiH (1608 p.),
KWW pO3MOBCIOJUB MOJIBIHY OyXTaJlTepit0 Ha BCI rajy3i rocnoaapcTna i
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JepKaBHI yCTAHOBH, IMEPIIUM BIABEPTO MPOroJOCUB OOJIK HAYKOIO 1
3ailHSBCS BUBUCHHSIM 11 1ICTOPIi.

Cnming 3a3HaunTH, Mo B HiMeuunHl Benwka yBara MOpHALIAIACH
BHUKJIQJIAHHIO PaxiBHUIITBA, JJIS 4YOrO BIJKPUBAIMCS OOJIKOBI IIKOJIW B
HropuOep3i it 'amOyp3i. 3HaUHUM JOCATHEHHSIM HIMEIbKUX YUYEHHUX LHOTO
nepioay Oysio ctBopeHHs B 1774 p. HiMmenbkoi Gopmu 00JIIKy, aBTOPOM
aKkoi 0yB @. ['enbBir.

B AHrmii HalOIbIIO MOMYJISIPHICTIO KOPUCTYBAIKMCS KHHUTH [0
Onpakactia (1543 p.) 1 Jbxeiimca Ilima (1553 p.), siki 6a3yBayiics Ha 115X
JIyku ITadomi. Ane HailOiIbII nomyJisipHOO ocoboro O0yB Tomac [[xoHc.
Bin kxputukyBaB moJBiiiHYy Oyxranrepio, y 1796 p. 3amnpornoHyBaB
aHTJIIMChKY CHCTEMY paxiBHHUITBA, sika 0a3yBaiacsi Ha OJJHOCTOPOHHbOMY
00J1IKy (akTiB TOCHOJAPCHKOTO KUTTS 32 YMOBU BUKOPUCTAHHS PI3HUX
MaTeMaTUYHUX 3HAKIB.

OTxe, BHECOK YUEHHX PI3HUX KpaiH y po3BUTOK 00JiKy B X VI-XVIII
CT. TOJSATaB y PO3MOBCIOMKEHHI 1€ MOABIMHOI OyXrairepii Ha pi3HI
rajxy3li rocroJapcTBa, B yJJOCKOHaJICHHI KJIacu(iKallii paXyHKIB 1 pericTpiB
001Ky, po3po0i11i MJIaHIB PaXyHKiB, y CTBOPEHH1 HOBUX (hopM 00Ky [4].
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