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HAa CHUCTEMHU PI3HOTO pIBHs, TpaHCHOPMAIII0O MOXHA PO3TIAIATH SK 1IMaHEHTHY
BJIACTUBICTh CHCTEMH, SIKa MICTUTh MIEPEeTyMOBH Oe3repepBHOi 3MiHu Gopmu [1].
Takum unHOM, TpaHchOpMallis MO3HAYAE SIKICHI IEPETBOPEHHS 400 CTAHOBIICHHS
€KOHOMIYHOI CUCTEMHU PI3HOro MacmTaly, L0 JT03BOJSE MEPEX1] Ha HOBUW PIBEHb
(YHKLUIOHYBaHHA 1 PpO3BUTKY CHUCTEMH, SAKUH 3A1MCHIOETHCS MOCHIAOBHO Ta
Oe3nmepepBHO Ha BCiX PIBHAX E€KOHOMIYHOI cucTtemH. Ilepexim Ha HOBHWIA piBEHb
(GYHKIIOHYBAaHHS 1 PO3BUTKY CHCTEMH CKOHOMIYHOT O€3IMeKH MiAIpHEMCTBA,
3MIHIOIOUH SKICTh TPOCTOPY, BiAOyBaeThCs IMMia BIUIMBOM TpaHchopmariiid, Mo
notpedye 3MiHM (PyHKIIM camoi cuctemu. Takuil mporec MmoB’si3aHUM 13 3MIHAMU
MIJICUCTEM Ta 3MIHIOE XapakTep B3a€EMOJII eJeMEHTIB cucteMu. I[IpoTikaHHS
TpaHcopMamifiHUX MpOIEeCiB Ta iX BIUIMB Ha (YHKIIOHYBaHHS Ta PO3BUTOK
€KOHOMIYHHMX CHCTEM 3YMOBJICHO BHYTPIITHIMH 200 30BHINTHIMH (haKTOPaAMH.
Tpancdopmariitauii mporiec e CKIaAHUN 1 CyNepewInBUN MPOIEC, BiJ SIKOTO
3QJICKUTH MOCIIIIOBHA 3MiHA CTaHIB 00’ €KTYy JOCHIIKEHHS B 4aci, IIOCIIJOBHA 3MiHA
MPEIMETIB 1 SIBUIIL, 1110 BIIOYBAETHCS 3aKOHOMIPHUM TTOPSIKOM.
Chnucok suxopucmanux odxceper
1. Tpancopmaris K MOHATTA Ta MIAXOAU 10 WOrO PO3YMIHHS B €KOHOMIYHOMY
koHTekcTi «EdextuBHa ekonomikay URL: http://www.economy.nayka.com.ua/?
op=1&z=5827
2. TpaucdhopmariiiHi TpolecHd ifepaBHA ColliajJbHa MOJITHKA:HEOOX1IHICTh
BpaxyBaHHsiocoOnuBocteir URL: http://www.investplan.com.ua/pdf/18 2018/9.pdf
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Ieop Husrcnuk

3000y8au euwjoi oceimu 4 Kypcy

cneyianvrocmi 072 « Dinaucu, 6aHKi8CbKa cnpasa ma CmMpaxyeanHs»
Haykosuti kepienux.: Kamepuna Mikynak,

acucmenm Kagheopu inamncie, 6AHKIBCbKOI CNpasu ma cmpaxyeaHHsi,
Muxkonaiécbkuti HQYIOHATLHUL A2PAPHULL YHIBepCcUmen,

M. Muxonais

PITHAHCOBO-EKOHOMIYHA BE3IIEKA CYB’EKTIB ATPAPHOI'O
CEKTOPY EKOHOMIKHU YKPAITHU

3a cy4acHMX €KOHOMIYHUX YMOB JiSUTBHICTD MIANPUEMCTB, HE3AJICKHO BiJ GopMU
BJIACHOCTI Ta OpraHizauiiHO-NpaBoBOi (OPMU TIOCHOJAPIOBaHHS, CXWUJIbHA [0
MOCTITHOTO PU3MKY Ta 3arpo3, IO MOB’s3aHI 3 MOCUJIEHHSIM BIUIMBY KapaHTUHHUX
oOMeskeHb Ta (DaKTOpIB 30BHIIIHBOIO PUHKOBOTO cepeoBuila. [locTiiiHe migBUILIEHHS
PU3UKOBAHOCTI TOCMOAAPCHKOI AISUTBHOCTI 3[]aTHE CIPUYMHUTH 3HAYHE MOTIPIICHHS
(1HaHCOBOIO CTaHy MIANPHUEMCTBA, a B MAaHOYTHbOMY IPHU3BECTU 0 OAHKPYTCTBA, 1
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Po3Burtok ¢inancis, ayqurty, 0yxrajrepcbKoro 00Ky Ta onoJaTKyBaHHs: peaJii yacy

noTpeOye Bil KOXKHOTO Cy0’€KTa TOCIOMApIOBaHHS PO3POOKH Ta pearizarii miIxo/IiB
710 BU3HAYEHHSI Ta MOCUJICHHS piBHS (DiHAHCOBO-€KOHOMIYHOT Oe3neku. Pazom 3 Tuwm,
3a0e3MeUeHHs] PpEHTA0CIbHOCTI BITYU3HIHOTO arpapHOTro CEKTOPY BUMAarae Cy4acHUX
T TXOTiB 1010 pO3pOOJICHHS PEKOMEHAAIIIH MMOCUIICHHS HOT0 KOHKYPEHTHHX TIepeBar
Ta MiABUILICHHS PiBHA (PIHAHCOBO-CKOHOMIYHOI O€3MEeKH, Ha SKUH BINTUBAE HEJIOCTATHE
IHCTUTYIIIiTHE 3a0e3MeYeHHs, BIICYTHICTh €JUHOI OOJIKOBOI MOJTITUKU Ta MOCHUIIEHHS
3QJIEKHOCTI MIANPUEMCTB arpapHOrO CEKTOPY BiJ 3OBHIIIHIX 1HBECTOpPIB Ta
KpPEIUTOPIB.

AHasi3 BHCJIOBJIIOBaHb HAyKOBIIIB Ta JOCIIIHHUKIB IOKa3ye, 10 (iHAHCOBO-
€KOHOMIYHa O€3leKa arpapHOro CEKTOpY Mae€ CKIaJHy CTPYKTypy. JocmiikxeHHsam
NMUTaHb 3a0e3nedeHHs (IHAHCOBO-€KOHOMIYHOI O€3MEeKHW arpapHoro CeKTopy
ekoHoMiku 3aiimanucs P. Mapkos [1], B. Ko3noscekuii [3], C. Ko3moBcbkuii [3],
JI. Bnosenko [2], O. Yepuenko [2], C. ®posnos, O. Kozbmenko, A. boiiko Ta iH.

Tax, na tymky P. MapkoBa, (hiHaHCOBO-€KOHOMIYHA Oe31eKa arpapHoro CeKTopy
— IIe cUCTEéMa B3a€EMOBITHOCHH MIX YYaCHHUKAaMHU YOTHUPbOX cpep arpapHUX BiJHOCHH,
sgKa TOBUHHA 3a0e3leuyBaTW AaKTUBHI BIJITBOPIOBAJIbHI MPOLIECH B arpapHOMy
BUPOOHUIITBI Ta MPUIHATHY peHTa0EIbHICTh arpapHOi MiSJIbHOCTI, 3HIKYBATH PU3UKU
BEJICHHS arpapHOro 013Hecy 1 rapaHTyBaTH IPOJOBOJIbYY O€3MEKY PET1OHIB 1 KpaiHU B
IIJIOMY SIK CKJIaJ0BY B 3a0e3MeUeHHI HaIllOHAIBHOT Oe3IeKu aepxasu [1].

Bapro 3a3nauntu minxig HaykoBuiB JI. Bposenko Ta O. UYepnenko, 110
¢biHaHCOBO-eKOHOMIYHA Oe3neka — 1e ¢iHaHCOBUU CTaH, 3a SIKOTO BIJICYTHI Oyab-sKi
3arpo3u (BHYTPIIIHI, 30BHIIIHI), TOOTO MIANPUEMCTBA JUHAMIYHO PO3BUBAIOTHCS B
YyMOBax T1IPOTEPMIYHOI Ta IIHOBOI HEBHU3HAYEHOCTI, OJEPKYIOTh MIPUOYTOK SK
BU3HAYAIbHUN (PakTop PiHAHCOBO-EKOHOMIYHOT O€3MEKH Ta MOTHUB I AMPUEMHHUIIBKOT
JUSATBHOCTI, 110 BIANOBIAA€ MPIOPUTETHUM 1HTEpecam arpapiiB Ta CIHpUSE
3a0€3IeUeHHIO ITPOJI0BOJILYO1, HAIIIOHAJIBHOI Ta eKOJIOTTYHOT Oe3reku [2].

[Ipononyemo no3HauuTH (H1HAHCOBO-EKOHOMIYHY O€3IEKY arpapHOIo CEKTOPY K
TaKuil CTaH, MmO 3a0e3mnedye 3axUMIeHICTh (HIHAHCOBO-CKOHOMIYHUX 1HTEPECIB
cyO’€KTIB arpapHOro O13Hecy BlJ HETaTUBHUX YWHHUKIB BHYTPIIIHBOTO 1 30BHIIIHBOIO
CepeoBHIIA Ta CTBOPEHHS HEOOX1THUX (DIHAHCOBO-CKOHOMIUYHHUX YMOB JJISl YCHIIITHOT
TiSITBHOCTI, CTIMKOTO PO3BHUTKY IUISIXOM CBOEYACHOI 1eHTH(]IKAI] Ta 3amo0iraHas
30BHIIIHIM 1 BHYTPIIIHIM HeOe3MeKaM Ta 3arpo3am.

bazoBumu enemeHTamMu (p1HAHCOBO-CKOHOMIYHOT O€3MeKH CyO’€KTIB arpapHOro
CEeKTOpy €: 3a0e3NedeHiCTb (PIHAHCOBMMHU pecypcaMu, (iHAHCOBA CTIMKICTb
(MIIaTOCTIPOMOKHICTh), PEHTAOCNIBHICTh OMEPaIiiHOl JiSIIBHOCTI, PE3yIbTaTUBHICTD
(P1HaHCOBO-TOCIOIAPCHKOL AISIIBHOCTI, MOKJIMBICTD 1 BapPTICTh 3AJIy4EHHS 30BHIIHIX
(hi1HaHCOBUX PECYPCIB.

Busnaduennss crany (hiHaHCOBO-€KOHOMIUHOi Oe3meku CyO’€KTiB arpapHoro
CEeKTOpYy Iependayae 3acTOCyBaHHs IMMIAXOAIB, IO TepeAdadaroTh OI[IHKY pPIiBHS
dbiHaHCOBOT O€3IeKH SK CKJIaJ0BOI €KOHOMIYHOI OE3IEeKH HalllOHAJbHOI €KOHOMIKH
(piBeHb 1HDIALIT; 00CATH BHYTPIIIHHOTO Ta 30BHIIIHBOTO 0OPry; 1eIIuT 1epKaBHOTO
OIO/KETy; piBEHb MOHETH3AIlli; MIXXHAPOJHI Pe3epBU (32 BUKIIOYEHHSIM 30JI0THX));
OLIIHKY piBHS (PIHAHCOBO-EKOHOMIYHOI O€3MEeKHM Ha OCHOBI PO3paXyHKY MMOKa3HHKIB
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(TemMn mpHpOCTY 10XOy (BUPYUKH) Bl peaiti3alii mpoayKiii (ToBapiB, poOiT, HOCIIYT);
dbiHaHCOBUN pe3ysbTaT 10 OMOJAATKyBaHHS; MPHOYTOK (30UTOK) BiJl OmepariitHol
TISTTBHOCTI; PEHTA0ENbHICTh ONEpAIiifHOI MisUIBHOCTI)); OIIHKY piBHS (DiHAHCOBO-
€KOHOMIYHOI O€3MeKHM Ha OCHOBI IHIUKATOPIB (KOE(ILIEHT MOKPUTTS; KOe(DILeHT
aBTOHOMIi; KOE(]II[IEHT MaHEBPEHOCTI BJIACHUX KOIITIB; KOe()iieHT (hiHAHCOBOTO
JIEBEPUJIKY; KOE(ILIEHT CHIBBIIHOIIEHHS HEOOOPOTHMX 1 BJIACHUX KOIITIB;
KoedilieHT 3a0e3MeYeHOCTI 0OOPOTHUX KOINTIB BJIACHUMU OOOPOTHMMH KOIITAMH;
peHTa0eNnbHICTh aKTUBIB) [2; 4].

diHaHCOBO-eKOHOMIYHA Oe3rneka cy0’€KTIB arpapHOTrO CEKTOPY HalpaBjeHa Ha
3a0e3MeYeHHsI JOCTaTHOTO PiBHA €()EeKTUBHOCTI (PIHAHCOBO-EKOHOMIYHOI A1SUTBHOCTI,
3aXMUIEHICTh BiJ 30BHIIIHIX Ta BHYTPIIIHIX HeOe3nek il mokpamieHHs (piHaHCOBOI
CTIHKOCTI Ta CTabUIBHOCTI.

3MeHIIeHHsT 3arpo3 (PiHAaHCOBO-€KOHOMIUHIM Oe3mnell cy0’€KTiB arpapHoro
CEKTOPY MOKPALIUTh CTAaH iX PO3BUTKY Ta HAJACTh MOMJIHMBICT JIOCSATATH HAJIEKHOTO
piBHA peaizailii 3axoJiB MO0 IMiJBHUIICHHS €()EKTUBHOCTI BUKOPHUCTAHHS
rOCIOAapChbKUX pPECypciB, 3a0e3meYUTH BUPOOHUIITBO HOBUMH TEXHOJOTISIMH Ta
PO3BUHYTH COLIANBHY 1HPPACTPYKTYPY.
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