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CTAHOBJIEHHS TA PO3BUTOK YKPAIHCBKOI ®IHAHCOBOI
CHUCTEMM B YMOBAX I''TOBAJII3AILI

T'OHYAP €ga, 3000ys6au eunuioi oceimu
cneyianvhicmo 072 Dinancu, OanKiecbKa cnpasa ma cmpaxyeants

MuxonaigcoKuil HQUIOHANLHUIL AZPAPHUTL YHIGEpCUmMem
Anomayia: /locniodxceno, wo cmanoeienns Qinancogoi cucmemu Yxpainu 8io6yeacmuvcs i 00

CbO20OHI, MAaK 5K 60HA NOCMIUHO po38UBAcmMvCsa ma Gopmyemscs. Busnaveno, wo enius na
GopmysanHs YKpaincoKkoi (hinancosoi cucmemu maia HeOOCKOHALA NOIMUKA 31 CMOPOHU YKPAIHCLKOL
61a0u, KA npu3eena 00 GUCOKOI BONAMUTLHOCMI HA BIMYUSHAHOMY (OHO080MY pUHKY. B niocymky
0osedeno, wo @inancosa cucmema Ykpainu € HecmabilbHOI0 6 OCHOBHOMY uYepe3 HeOOCHAMHIO
egpexmuenicms OAHKIBCLKO20 MA NOOAMKOB8020 MEXAHIZMIE.

Kniwwuosi cnoea: znobdanizayis, ¢poHoosuii puHox, 0OMIHHUL KYpC, eKOHOMIYHUL PO3BUMOK,

Qinancosa norimuxa

@opMyBaHHS MOBHOLIIHHO [1€BOi (DIHAHCOBOI CUCTEMHU € HEOOXIJHOK YMOBOIO
MPOJAYKTUBHOTO PO3BUTKY HAIIOHAJIBHOI €KOHOMIKM Y CyYacHUX TEHACHIIIAX
rio6amizariii. 3pocTaHHs MI>KHAPOIHUX MOTOKIB KammiTally, IHTepHAI[lOHATI3aIlis TOPTiBIl
Ta IHTErpaiisi eKOHOMIYHUX BIAHOCHH BUMAararoTh aJ€KBaTHOI'O PO3BUTKY (PIHAHCOBUX

IHCTUTYTIB, IHCTPYMEHTIB Ta MOJITHUKU PEryiIroBaHHA. BiAMOBIIHICTH PIBHS PO3BUTKY
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¢dinancoBoi cucteMu Ykpainu piBHio €C mops 13 BUKOHAHHSIM BUMOT 1HTETrpallii 3aBxK A1
BH3HAUaIa XapaKkTep pO3BUTKY (P1HAHCOBOI CUCTEMH HAIIOT KpaiHU.

HamionanpHuii (iHAaHCOBUM PHHOK 3a CBOIMHU XapaKTEPUCTHUKAMH - OOCSTOM
TOPTiB, JIKBIJHOCTI, MEXaHI3My PYXy IliH, PI3HOMaHITHOCTI ()iHAHCOBHUX 1HCTPYMEHTIB,
YUCIIy YYaCHHUKIB — HAJEXKHUTh JO PHUHKIB, IO PO3BUBAIOTHCA, a 3HAYUTh HOMY
MIpUTaMaHH1 3aKOHOMIPHOCTI, SIK1 BU3HAYEH1 JJIsl TAaKUX pUHKIB [1, 2].

[Ipu HemoctatHiN KamiTamizamii (QpyHKIIOHYBaHHS (POHIOBOTO PUHKY MPUCYTHS
CIIEKYJIATUBHA CIIPSAMOBAHICTh. BUXOMS4M 3 MOy 1HBECTHUIIIM Ha KOPOTKOCTPOKOBI Ta
JIOBIOCTPOKOBI, NIl €KOHOMIK, IO MaroTh C€Ia00 PO3BUHEHY (PIHAHCOBY CHUCTEMY,
BU3HAYAIOTh BHILY YYTIWBICTb CTPYKTYPH IHBECTHILIN (pPO3MOAII MIXK KOPOTKO- 1
JIOBFOCTPOKOBUMHM BKJIQJICHHSAMHK) [3, c. 24-31].

Bynu cripoOu 3anmpoBajuTy BUIBHO IUIaBY4YMil OOMIHHUU Kypc, JiOepainizyBaTu
PaxyHOK orepariii 3 KamitajaoM, KepyBaTu AePIiuToM O0KETY Ta 3alPOBAAUTH Cy4acHI
OIAXOAU /10 TPOUIOBO-KPEIUTHOTO PETYyJIOBaHHS Ta pEKOMEHAAlli MIXHApOJHUX
(1HaHCOBUX THCTUTYIIII B YMOBaX MaKpOEKOHOMIYHOI'O 3pOCTaHHs B YKpaiHi.

JloCTHiAMBIIN XapaKTEPUCTUKU PO3BUTKY (IHAHCOBOIO CEKTOPY YKpaiHu Mu
noOavymwiv  BIJICYTHICTh TOCHIJOBHOI €KOHOMIYHOi TOJITHKH, SIKa BHU3HAYAEThCS
HaIllOHATHPHUMH IHTEPECAMU B YMOBAX MIXHAPOIHOI KOHKYpeHIli. BiZICyTHICTh IEBHUX
CTPYKTYpHO-(DYHKITIOHAJIbHUX IIUIEH PO3BUTKY (PIHAHCOBOI CHCTEMH, a TaKOXK
BIJICYTHICTh MIANOPSAKYBaHHS wLuied pedopMm y (¢iHAHCOBIM cdepl HallOHATBHUM
1HTEepecaM Ta ToTpedaM JOBrOCTPOKOBOI MaKpPOEKOHOMIUHO1 TOJITUKH 3yMOBHIIA
Ca0KICTh Ta MIABUIIEHY BPa3JMBICTh (DIHAHCOBHX IHCTUTYTIB (DIHAHCOBOI CHCTEMH
VYkpainu A0 30BHIIIHIX HIOKIB.

Croromni Ykpaina Bce e mnepeOyBae y TMepexigHOMY Tepiofl, 1o
XapaKTepPU3y€eThCA PEryJbOBAaHUM IUTABAHHSIM OOMIHHOTO KypCy, TapreTyBaHHSIM
1H}IAIIT Ta BUIBHUM PYXOM KamiTainy. YKpaiHChKa MPAaKTHUKA MIATBEPKYE TE3Y IMPO
Hee(EeKTUBHICTh OOMEXKEHb IOTOKIB KamiTally B YMOBax IHCTUTYLIHHOI cinabKocCTi
JepKaBHUX PETyJISATOpPIB, a TaKOX MNpO Te, II0 HEBEJIWKa BIIKpUTA JJISI TOPTiBII
eKoHOMIKa 0e3 crhernudivyHol TOJITUKHM Ma€ HEAOCTATHI MOKJIMUBOCTI TPOTHUCTOSTH

HEMPOIYKTUBHUM €(eKTaM 1HO3EMHOT0 KariTamy.
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3aranoM TOpIBHAJBHUMN aHalli3 mapaMeTpiB (IHAHCOBOTO PO3BUTKY YKpaiHu
JI03BOJIMB BHUJAUTUTH KiJTbKa OCOOJMBOCTEH, NMpUTaMaHHUM Hamni kpaini. Jo Takux
O0COOJIMBOCTEH BIJHOCATHCS BHCOKAa BOJATHUJIBHICTH IOTOKIB KaIliTally, CTPYKTYpPHI
nepexocu (iHaHCOBOTO CEKTOpPa 3 TEpEeBaKaHHIM OAHKIBCHKHUX YCTAHOB.

VYkpaincbka (piHaHCOBA CUCTEMA € BKpail HECTaOUIbHOIO 1 Uy TJIIMBOIO J10 30BHINTHIX
3MiH B OCHOBHOMY 4Yepe3 BIJCYTHICTh €(EeKTHBHOIO IMOJATKOBOIO Ta OaHKIBCHKOTO
MEXaHi3MiB, SIKi B MiJICYMKY CTPUMYIOTh €EKOHOMIYHHUN PO3BUTOK Haloi fepkaBu. OTxe
NEepIIOYEProBUM 3aBAaHHIM YKPATHCHKOIO ypsiy, Ha Hally JyMKY Ma€ OyTH CTBOPEHHS
YMOB Ui PO3BUTKY (DIHAHCOBOI CHCTEMHU MUISXOM 3alpPOBAPKCHHSA Ta MPUIHATTS
PI3HOMaHITHHUX aKTIiB Ta PiHAHCOBUX pedopM.
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Annotation: It has been studied that the formation of the financial system of Ukraine continues
to this day, as it is constantly developing and forming. It is determined that the formation of the
Ukrainian financial system was influenced by the imperfect policy of the Ukrainian authorities, which
led to high volatility in the domestic stock market. As a result, it was proved that the financial system of
Ukraine is unstable, mainly due to the insufficient efficiency of banking and tax mechanisms.
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