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IHBECTHMLII M1 YAC BIFTHUA

BiiiHa mnpu3Bena A0 CKIAQQHOIIIB Yy HampsAMi I1HBECTULIH, MOTIPUIYIOThH
CHUTYaIlilO 1 TIOCTiH1 3MIHM yMOB iHBecTyBaHHA. [IpaBuia 0aHKIB Ta 3aKOHOJABCTBO
10JI0 BUBEJCHHS KOIITIB YacTO 3MIHIOIOTHCSA, TOX MOTPIOHO JOCKOHAJIO 3HATH BCi
HI0aHCU. B ymMoBax BiiiHM Ta micisi Hel, Halmneplie 013HeC MOBUHEH 30CEPEIUTHCS Ha
e(heKTUBHOMY CIOCO01 BITHOBJICHHS €KOHOMIKM. DOpMYBaHHSI €KOCUCTEMU € OJHUM
13 HAUOLIBII JIEBUX JUIS IBOTO CIIOCOOIB. AJKe MOBa #je mpo edeKTUBHE Ta 3pijie
NapTHEPCTBO, 1110 HAJA€ LIHHICHY MPOIO3HUIIII0 KIHIIEBOMY CIOKHBaUYy.

Hama kpaiHa 3HaXOJWUTBCS B TSOKKOMY CTAaHOBHINNI. AJle sIK 1e aOCypJaHO HE
3By4Yasio 0, Hala KpaiHa ctajia OpeHJIoM: ii 3HaIOTh Y BCbOMY CBITI i came 3aBASKH
IIbOMY MOJKHA BBaXKaTH, 0 € BEJIMKA MOXJIMBICTh 3TYYCHHS IHO3EMHHUX 1HBECTHUIIIN
[1]. Ha nmaHwmii yac MOXKEMO 3a3HAUUTH, IO 1HO3EMH1 IHBECTOPHU JOTPUMYIOTHCS
nay3u 4epe3 CUTYyaIlllo B KpaiHi, 1 YeKaroTh KoJiu Oyze O0e3nedHo.

barato HaykoBIIiB JOCIIKYIOTh ITIUTAHHS IHBECTHUIlIH B YMOBaX BIHHHU, a caMe:
I1. 3auenmno, 1. IBamyk, I. Kpymka, A. Ilepecama, A. Ilemko, B. Ctpynina, A.
Ycenko, C. dypca Ta 6arato iHmux. Kpim toro, B HeraBHboMy iHTEpB’10 JI. ['opmoH
PO3IIOBIB KYJIM BapTO BKJIAIATH KOIITH i 9ac BIAHHU.

3aBasKu ceKkTopy 1HGOpMAIlIMHMX TEXHOJOTid eKOHOMiKa YKpaiHu
TPUMAETHCS Ta MPUTATYE 1HO3EMHI iHBeCTHIlI. He nuBIsSYMCh Ha TSKKY CHUTyaIlilo, B
HOBUX yMOBaX, SKUX MH TepeOyBaeMo, IHIYCTpii BCe X TaKHU BIAJIOCS IIBHUJIKO
nepedopMaTyBaTUCS Ta YTPUMATH HAJICKHHUU piBeHb (iHAaHCOBOI cTabiapHOCTI. Came
TaKi MOKa3HUKW MPUBAOIIOIOTH MOTEHIIIMHUX 1HBECTOPiB. TakoX BaXXJIMBUM € Te, IO
IICJIS TIOYATKy BOEHHOTO CTaHY BXe y KBITHI OyJI0 MOKpAIIeHO 1HBECTUIIIMHUHN CTaH,
a B TpaBHI IHBECTHUIIIT Maiike MOBEPHYIHUCH 110 06csary 2021 poky [2].

baratocTopoHHE areHTCTBO 3 TapaHTyBaHHS IHBECTHIIIN Ma€ HaMip 3MIMCHUTH
st Ykpainu ninotHuid mpoekt Ha cymy 30 mutH qon. CIHA. Isg cyma Bxke BuaiieHa
JUISL TIPOEKTY, TUM CaMHUM baraToCTOpOHHE areHTCTBO 3 TapaHTYBaHHS 1HBECTHUIIIN
(MIGA) momoBHIIOCH MPO CITIBIpaIio 3 YKpaiHOK Ta HAWOMMKYMM YacoM TIOYHE
peamizamito CBOiX IUIaHIB. Bci HI0oaHCHM 10 HAJAHHIO TapaHTil I 1HO3EMHHUX
iHBECTOPIB 0OOB’SI3KOBO OYIyTh OMpaIlbOBaHiI HA OTHOMY IHBECTHUIIIHHOMY MPOEKTI.
CrpaxoBi npoayktu MIGA ineanbHO migXxoaath Al YKpaiHu, KpIM TOTO, € BEJIMKa
HMOBIpHICTB, 10 y 2023 porti cyma mOKpuTTS Oynae 30imblieHa. 3arajioM 3araibHuN
noptdens baraTocTOpOHHBOTO areHTCTBa 3 TapaHTYBaHHSA IHBECTHINN ckiangae 24
mapa non. CIHIA [3]. MoskHa CHpOTHO3yBaTH, IO IMICAS  3BEPIICHHS
cTpykTypyBaHHs ¢oHay CBITOBOro OaHKy, SIKMM CKOPIII 3a Bce Oyae Mpu3HAYCHHI
JUIs1 BITHOBJICHHS YKpaiHW, Hallla aepkaBa 3Moxe orpumatu 17 mupa gon. CIIA nms
BIIHOBJICHHSI KPUTHUYHO1 1HPPACTPYKTYypHU, & TAKOXK CTUMYJIIOBAHHS €KOHOMIYHOTO
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PO3BUTKY JepxkaBu. Takox 3a3HAYMMO, L0 YacTKa Ili€el cymMu Oyze HalpaBieHa Ha
CTpaxyBaHHS PU3UKIB 1HBECTOPIB [4].

Hapa3i Vkpaina orpumae 30 mun pon. CIIA 1 came Big Toro, sk Oyzae
peani3oBaHui 1€l MUIOTHUN MPOEKT, Oynae 3anexaTy MaiOyTHA cyma (piHAHCYBaHHS.
SIkuo Takud 1HCTpYMEHT HaOepe MONUTY Cepell IHBECTOPIB, TO € MOKIUBICTb
30uTbIMTH cyMu 10 1 mupa non. CIIA y 2023 poui, npu LbOMY OOCST CTPaxOBOI'O
NOKpUTTs Oyzae He MeHie Hix 90% Bix cymu iHBecTULIH [S].

Biitna nmpuBena 10 NeBHUX CKJIQIHOIIIB 1010 1HBeCTUIlIA. Ha anb iHBecTuIIil
e JI0C1 MPOJIOBXKYIOTh CTOATH Ha May3i, Yepe3 CYTTEBI PU3UKH BOEHHUX Iid. Ale
AKIIO JOKJIACTU MEBHHUX 3YCWJIb, TO HaBITh B TaKUW TSXKKHM 4ac MOXKHA 3aJIy4UTH
1HBECTOPIB.

3arajoMm B YKpaiHl CIPOCTHIIM MPOLENYPY Ui 3aXO/UKEHHS Ha yKpaiHChKH
(1HAaHCOBUN PUHOK 1HO3EMHUX IHBECTOpPiB. TakuM uMHOM YKpaiHa HaMara€eTbcs He
OPOCTO CTPUMATH TEMEPIIHIX 1HBECTOPIB, a il 3ayunTu HOBUX. Came 1€ J03BOJIUTH
3aly4UTH IHUPOKE KOJIO OXOUYMX IHBECTYBATH B €KOHOMIKY HalIoi JAep:kaBu. Ko x
1HBECTOpH BKJIAAYTh B Hallly KpaiHy KOIITH, TO BOHU OYyIyTh 3allikaBJieHl, 100 B
Hami KkpaiHi Oyna cTaOUIBHICTH 1 3aBASKH LbOMY CTaOUTI3yBaTH EKOHOMIUHY
CIIPOMO>KHICTh HAIIOi ACP>KaBU.
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