3HayHa KUIBKICTh TOMIOHMX CHTyamiid, HEOOXiTHICTH
00’ eKTUBHOI OLIHKH CTaHY JisSUTBHOCTI Ta O0JIIKY BCiX TOCTIOAAPCHKHAX
npoueciB y (pepMepchbkux TOCIOJapCTBAaX BHUMAra€ HalaroKCHHS
CY4acHOTO OyXTralnTepchbKOro 00Ky, KOHTPOIIIO Ta aHaJi3y.
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MICHE FPOIHOBO—KPE;_[I/ITHOT HHOJITUKHU B CUCTEMI
®ITHAHCOBOI BE3ITEKHU JEPKABH

boonap O.A., kano. exon. Hayk,
MuxkonaiecoKuil HayioHaNbHUL aZpapruil yHigepcumem

3amopykor0 €KOHOMIYHOTO 3POCTaHHS Ta  3MIIIHCHHS
KOHKYPEHTOCIIPOMOXKHOCTI HAI[iOHAJIbHOI €KOHOMIKH B KOHTEKCTI
3a0e3neyeHHsl (piHAaHCOBOI Oe3MEeKH AepKaBH BHUCTYNae e(eKTHBHA
peatizailisi TPOIIOBO-KPEIUTHOI MOJIITHKH, KA CTBOPIOE YMOBH IS
COLIIAJIbHO-€KOHOMIYHOTO PO3BHTKY Ta Oe3locepe/HbO BIUIMBAE HA
MaKpOEKOHOMIYHI MpOLEecH B KpaiHi, 30KpeMa, Ha EKOHOMiuHYy
JIMHAMIKy, piBeHb Ta TeMnH iHGsMii, cTaH (piHAHCOBOTO PUHKY,
JMHAMIKY Ta CTPYKTYPY 3alHSATOCTI.

I'pomoBo-KkpeMTHA MONIITHKA — KOMILIEKC 3aX0liB y cdepi
rpomoBoro o0iry Ta KpemuTy, CHpSIMOBaHUX Ha 3a0e3rnedeHHs
CTaOUTLHOCTI TPOMIOBOT OJMHHMINI YKpalHU MUIIXOM BHKOPUCTAHHS
Bu3HaueHUX 3akoHoM «lIpo HamionansHuii 6ank Ykpainn» 3aco0iB i
metois [1].

[IOHATTS «TPOLIOBO-KPEAUTHA IOJIITUKA» PO3IIIAAETHCS
HaMHU sSIK CUCTEMa 3aX0/IiB, sIKi peasli3yroThCs y 0aHKIBCBKOMY CEKTOPI,

226



3 METOI0 BUPIIICHHS COIMaIbHO-CKOHOMIYHHUX MPOOJIEM, 3MIITHEHHS
TPOIIOBOTO OO0ITYy HUIAXOM TpaHc(opMaIllii TPOIIOBOTO KamiTaly B
MIO3UYKOBUH.

®DiHaHCOBO-KpEeINTHA B3a€EMO/Iisl B PUHKOBii1 eKOHOMILIi SIBJISIE
COOOI0 eNacTUYHWN MEXaHi3M IepelMBaHHS KalliTaly 3 OJHUX
ray3eil B iHIII Ta peryJIroBaHHS HOPMH MPHOYTKY. 3 iHIIOTO OOKY,
(iHAHCOBO-KpEAWTHA B3a€EMOJiSl € IHCTPYMEHTOM MiATPUMKH
Oe3ImepepBHOCTI Kpyrooobiry dhoumain T IIIPHEMCTB Ta
o0cCITyroByBaHHS MPOIIECY peaizallii ToBapis [2].

B cBoro uepry (iHaHCOBO-KpeIuUTHA MOJITHKA OaHKIBCHKOL
yCcTaHOBU (OPMYETBCS IMiJi BIUIMBOM 3allPOBAKCHOI TPOIIOBO-
KpEAUTHOI TOJITHKU JIEpKaBHU, Ta € aeKBATHOIO BIITOBIII0 Ha
3aluTH, MO (GOPMYIOTh CyYacHi BHKIMKH 1 3arpo3u (piHaHCOBiH
Oesmelni JepikaBu, a TAKOXK € MPSIMAM BiJJI3epKAICHHAM PEabHOTO
CTaHy HAIIOHAIBHOI EKOHOMIKH, CHUTyallii B SKIid 3yMOBIIOE
HEOOXiTHICTH po3pOOIeHHS ePEKTUBHIX MEXaHI3MIB Ta iIHCTPYMEHTIB
YIPaBIiHCHKOTO BIUIMBY B cHCTeMi 3a0esredeHHst (iHaHCOBOT
0e3MneKu eKOHOMIKH.

Hepmoniku B perymoBaHHI TI'POLIOBO-KPEAUTHOIO CEKTOPa
JepKaBu, Oe33anepedHo, MPHU3BOAATH 1 0 BUHUKHEHHS CHOYATKY
PH3MKIB, a HaJlaJIi ¥ 3arpo3 yciM CKiIaJoBUM i (hiHAaHCOBOT Oe3MeKH.

OYHKIIOHYBaHHA  TPOIIOBO-KpenuTHOI  cdepum Ta il
perymioBaHHS 4Yepe3 IHCTPYMEHTH NPOIEHTHOI TONITHKH, HOPM
O0OB’SI3KOBUX  pe3epBiB  is  OaHKIBCBKUX  YCTaHOB,  iX
pediHaHCYBaHHs, YNpPaBIiHHA 30JOTOBAJIOTHUMH  pE3EpBaMH,
orepauiii 3 IIHHUMH ManepaMy, iIMIIOPTY Ta EKCIOPTY KaliTtaiy,
emicii BmacHUX OOproBuX 3000B’s3aHb Ta ONepaiiii 3 HAMH MOXE
MaTH sIK TO3UTUBHUH CJIif] y BUTJIAI cTa0LIi3al1lii KypCy Ta 3MIIHEHHS
HaIllOHAJIbHOI TPOLIOBOI OJWHMII, CTpUMYyBaHHA iHQAII B
NPUHHATHUX MeXaxX Ta HaJeKHOTO KpPEAMTYBaHHS PO3BHUTKY
pEaJIbHOTO CEKTOpa 1 CIOKHMBUMX MOTPEO HACENeHHs, TaK |
3apOKEHHS PU3HKIB 32 CKIaJ0BUMH (DiHAHCOBOI Oe3eKu JepKaBH,
SKi 32 HE a/IeKBaTHOTO 1 HE CBOEYACHOTO pearyBaHHS MPU3BOJAATE 0
MOCHJICHHS 3arpo3 (iHaHCOBIH, a yepe3 Hel 1 eKOHOMIUHIN Oe3merri
JepxkasH [3].

Ha ¢opmyBanHs xapakTepy Ta iHCTPYMEHTaJIbHOTO HaboOpy
IPOIIOBO-KPEAUTHOI TMOJITUKA B IUIIX TOCHICHHS (PIiHAHCOBOI
Oe3IeKu Iep’kKaBu MArOTh BIUIMB SIK 00’ €KTHBHI, Tak i Cy0’ €KTHBHI
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quHHUKY. Ha chorosHi, 3Bakaloun Ha MOCHJICHHS HEBU3HAYEHOCTI B
MEKaxX CBITOBOI €KOHOMIKH, CIIPUIMHEHOO TTAHACMIET0, TTiIBUATIICHHS
TypOyJIEHTHOCTI MI>)XHAPOAHOTO PUHKY KaIliTalliB, TTI00abHI pU3UKU
JUISl TPOILIOBO-KPEAUTHOTO PUHKY YKpaiHH € JOBOJNI 3HauYHUMU [2].
BomHouac iX yCyHeHHS MOJMJIMBE IDIIXOM MOOYIOBH CTiliKO1
HamioHadbHOI () IHAHCOBOI CHCTEMH JO 3OBHINIHIX IIIOKIB Ta
BHYTpPIIIHIX MakpoQiHaHCOBUX JucOalaHCIB dYepe3 pealizamiio
Ti€BUX MEXaHi3MIB Ta 3ac00iB IiABUIIICHHS ¢(EKTUBHOCTI IepKaBHOI
MOJITUKH PO3BHUTKY T'POLIOBO-KPEIUTHOTO CEKTOPY B CHCTEMI
3abe3neueHHsl piHaHCOBOI Oe3MeKn EKOHOMIKH YKpaiHH B KOHTEKCTI
3a0e3MeyueH s 30aMaHCOBaHOCTI TPOIIOBOI MAacH, YIOCKOHATICHHS
nmapaMmeTpiB  (QyHKIIOHYBaHHS (DiHAHCOBO-KPEIUTHOTO CEKTOPY,
CTpuMyBaHHs iHQIALIT Ta 3a0e3meueHHs CTaOUIBHOCTI TPOIIOBOL
OJIMHHUIII, ICTIHI3aI[iF0 TPOIIIOBO-KPEIUTHOTO CEKTOPY.

[ToTpiOHO BH3HATH, IO B YMOBAaX KPH30BHX SBHUIL, KOJIH B
TOMY 4YHCII HeoOXigHa cyTTeBa (hiHaHCOBa MiATpUMKa (3 OOKy
0aHKIBCBKOT CHCTEMH) pealbHOTO CEKTOPY EKOHOMIKH, YH He
HaHOUTBII BaXUIMBUM acleKTOM CTae e(eKTHBHA PECTPYKTYypH3allis
0aHKIBCHKHUX KPEIUTIB.

Jns HemomylIeHHS TOAAJbIIOTO HEraTUBHOTO PO3BUTKY
CUTYaIlll OpraHy 3aKOHOJIaBYOi Ta BUKOHABYOI BJIaJIM, BiJIIIOBIIaJIbHI
3a TPOIIOBO-KPEJUTHY TOJITHKY JAEpXKaBH, MAlOTh HE 3BOJIKATH 3
CHUTYaIli€l0, a aKTUBHO JISTH 1 CKEPOBYBATH 3YCHIUIA Ha MiATPHMKY
0aHKIBCHKOTO CEKTOpY, BHIIPABICHHS CHUTYyallii Ta TOKpaIIeHHs
CTPYKTYpH aKTHBIB 1 KamiTaay OaHKiBCbKUX YCTaHOB [2].

TakuM YHHOM, TPOLIOBO-KPEIUTHA HOMITHKA € IPIOPUTETHOIO
cheporo MaKpOSKOHOMIYHOI'O PEryJIFOBaHHS, K4 BU3HAYAE HAMPSAMHU
Ta MOJJIMBOCTI PETYJIIOBAHHS EKOHOMIYHOI CHCTEMH TIpPOLIOBO-
KPEIUTHUMH METOJaMH, a (iHAHCOBO-KpEAMTHA TMOJIITUKA —
KOMIUIEKC 3aXOJiB, SAKI peali3yloThCsi Y OaHKIBCBKOMY CEKTOpi, 3
METOK) BHPIIIEHHS COI[IaJIbHO-€KOHOMIUHUX MPOOJIeM, 3MIllHEHHS
IPOILIOBOro 00Iry HUIAXOM TpaHC(OpMalii TpOLIOBOrO KamiTaly B
MO3MYKOBHH B paMKax TIPOMIOBO-KPEJUTHOI TMOJIITHKH [EPXKaBH 3
ypaxyBaHHSIM IMOTPeO KOPUCTYBaUiB OaHKIBCHKUX MOCIYT.

Jliteparypa.
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COIJAJIBHA BIAITOBIJAJIBHICTSB HIAIIPUEMCTB
SAK OCHOBA IHHOB_AHIFIHOFO PO3BUTKY
CYYACHOI EKOHOMIKHA

boopo 11, cmyoenmka |
XapkiecvKuii HaUioHaIbHUT MEXHIYHUIL YHigepcumem
CitbCbK020 20cnooapcmea imeni Ilempa Bacunenka

OcHOBOI0O  eeKTHBHOI  PHUHKOBOI ~ E€KOHOMIKM  Ta
J€MOKPAaTHYHOTO CYCHIJILCTBA € Oe3MepepBHUI TiaJIoT MIX YpsIIOM,
0i3HECOM i rpoMaICbKUM cycriibeTBOM. ColliaibHa BiAMOBIAAIbHICT
0i3Hecy € OJHUM i3 KIIOYOBUX (AKTOpIB IS MOOYJIOBH TaKOTO
nianory. CTyIiHb PO3BHUTKY COLIaJIBHOI BiANOBiNANBHOCTI Oi3Hecy
BifoOpakae piBEHb MAapTHEPCTBA MK KOMIIAHISIMH, YPAJOBHMH
CTPYKTypaMH Ta TOJIOBHHMH JIIHOBUMH 0OCOOaMHU TIPOMAJSTHCHKOTO
CYCHUIBCTBA IOJ0 BUPILIEHHS COLIANBHUX MPOOJIEM 1 IPUCKOPEHHIO
PO3BHTKY CYyCIIiIbCTBA.

[Ipobnema comianpHoi BignosigamsHOCcTi (CB) 0i3Hecy
OCTaHHIM 9acoM HaOyBae Bce OLIBINOI aKTyaabHOCTI. B ychoMy CBiTi
SIK BEJIMKI TpPaHCHAIIOHAIBHI KOMIAHii, TaKk 1 HEBEJIWKI MICIeBl

* Hayxoeuii kepienux — Aumowenxoea B.B., k.e.n., doyenm
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