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THBECTUIIMHA ITPUBABJIUBICTH AIIK JIbBIBIIIMHH B
KOHTEKCTI 3ABE3IIEYEHHA ITPOAOBOJIBYOI BE3IIEKH

B cywyacHOMy CBITI BaXXJIMBO HE TUIBKH 1 HE CTUIBKH HAsIBHICTH PECYpPCIB,
CKUTBKH BMiJIe po3mopsypkeHHss HuMU. Came 111 00CcTaBHHA BU3HAYAE MOMKIJIMBOCTI
Iporpecy K y OKpeMiil opranizailii, rajiysi, 1 y TOCIIOAAPChKY MisUIbHICTh KpaiHU
3arajoM. EQexTuBHE yIpaBiiHHS IHBECTHI[IMHUMHU pecypcamMH — OJHE 3 YMOB
CTIMKOCTI €KOHOMIKH Ta MIABUIIECHHS ii KOHKYPEHTOCIPOMOKHOCTI Ha 30BHIIIHIX
punkax. Ll Tema 0coOMMBO akTyaslibHa HJisi arpOIPOMHUCIOBOTO KOMILIEKCY,
MOKJIMKAHOTO 3a0e3levyBaTd JIMHAMIYHUKA 3POCTAHHS CLIBIOCIBUPOOHUIITBA,
Ha/iifHE TIOCTayaHHS HACEJICHHS TMPOIOBOJIBLCTBOM Ta TOBapaMH HApPOJHOTO
CIIO’KUBAaHHS, CTBOPEHHS IOCTaTHIX PE3epPBIB MPOAYKIli EKCIIOPTHUX MMOCTABOK.

3a0e3nedeHHs] MPUTOKY IHBECTHUIIA B arpompoAOBOJBYMI CEKTOpP MaE€ Ha
MeTl He Juie po30yaoBy 1HGPACTPYKTYpH Ta CTBOPEHHS TO3UTHUBHOTO
€KOHOMIYHOTO e(eKTy, aje i rapaHnTyBaHHS MPOJIOBOJILYOI OE3MEKH Ep:KaBH, IO
€ 3aIOPYKOIO COITIaTbHOI CTAOUTFHOCTI Ta CTAJIOTO PO3BUTKY CycmiibeTBal1].
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JlociKeHHsT TIOKa3yloTh, IO PO3KPUTTSA CYTHICHUX SIBUII 1HBECTUIIN B
AIIK, cripo6a mokpaiiieHHs JeKUX METOJIOJNIOTTYHUX aCHEeKTIB Ta BUMIPIOBAIIBHUX
napameTpiB JIaHOi KaTeropii sIBISIOTH COOOI0 HAI3BHYANHO HIMPOKY 1 CKIIAJHE
3aBJAHHS: JYXE€ BaXXKO JaTH €IMHE BU3HAYEHHs MOHATTS «iHBecTulii B AITK»,
y3araJibHUTH TapaMeTpy MDKIaly3eBOro 1HBECTYBaHHS Ta (YHKIIOHYBaHHS
KamiTaJbHUX KOIITIB Y €AUHOMY KOHTEKCTI.

InBectyBanns nignpueMmctB AIIK 3a0e3nedye KOHKYpPEHTOCIIPOMOXKHICTb
arpornpoMucioBux ¢GopMyBaHb Ha OCHOBI 3aCTOCYBaHHSA 1HHOBAIMl IS
MOKPAIIEHHS CBOIX MO3UIIN K Ha BHYTPIIIHbOMY TaK 1 Ha 30BHIIIHBOMY PUHKY;
JIOCATHEHHSI €KOHOMIYHOI Ta MPOJAOBOJIbUO] OE3MEKH; YAOCKOHAICHHS COIIAIbHOI
iHpacTpykTypH cena [2, ¢.30].

Or1iaka 1HBECTHUIITHOTO 3a0e3neYeHH CLIIbCHKOTOCIIOIAPCHKUX
HIJIPUEMCTB PETI0HIB Y KpaAiHU CBIAYUTH NP0 3HAYHI PETr10HAIbHI JUCIIPONOPIIT Yy
PO3IMO/ILII KaliTaJbHUX 1HBECTHUIIIN B CLIIBCHKOMY T'OCIIOIAPCTBI, 10 3yMOBJICHO HE
JUIIe MDKPETIOHAIBHUMHM  BIIMIHHOCTSIMA, a W PI3HUM pIBHEM IXHbBOI
1HBECTHIIIIHOT MPUBAOIUBOCTI. BIIBIIICTh perioHiB YKpaiHu Ma€ HU3bKHUM PIBEHb
IHBECTHIIIIHOI MpUBAOIMBOCTI, IO MNPUXOBYE B €001 TOTEHINHI 3arpo3u Ta
PHU3HKHU SIK HA PiBHI KpaiHH, PErioHy, raiay3l, TaK 1 Ha PiBHI MAIPUEMCTB [3, c.72].

Hinssmu  ynpasmiaHs  iHBecTuiliiHuMu  mpouecamu B AIIK  JIbBiBCchbKOi
o0nacTi €: MIABUIICHHS I1HBECTHUIINHOI MpuBaOiuBOCTI Ta akTUBHOCTI B AIIK
JIpBIBIIMHM; 3HMKEHHS PU3UKIB M1 yac iHBecTyBaHHS B AIIK JIbBiBChbKO1 00JACTI;
BJIOCKOHQJICHHSI HOPMaTUBHO-NIPABOBO1 0431 1HBECTULIIMHOT TISUTBHOCTI .

Jii obsacHO1 agMmiHICTparllii, COpsIMOBaHI Ha MOKpPAIIEHHS 1HBECTULIIMHOIO
KJIIMaTy B PpErioHl Ta, $K HACIIJOK, MIABUILIEHHS WOro 1HBECTUINIHHOI
pUBAOIMBOCTI, Nepe0ayatoTh BUPIMICHHS KOMIUIEKCY KOHKPETHUX 3aB/IaHb.

Jlo 3aBmanb obnacHOi agMiHicTpalii JIbBIBCbKOT 00J1acTi, CIPSIMOBaHI IS
MOTINIICHHS 1HBecTUIiiHOTO KiiMaTy B AIIK, Mo)kHa BiTHECTH TaKi:

- aHaJi3 1HBECTHUIIIHHOTO TOTEHIlaly, 10 PO3TAIIOBYETHCS PETIOHOM, Ta
MOJKJIMBOCTEH MOT0 301JIBIIICHHS;

- aHaIi3 PIBHA PETIOHAIBHOTO 1HBECTHUIIMHOTO PU3MKY Ta TOIIYK MUISXIB
HOT0 3HMKEHHS, y TOMY YHUCII 32 paXyHOK YJOCKOHAJIEHHS HOPMaTHUBHO-IIPaBOBOI
0a3u IHBECTULIMHOI JISUILHOCTI B 00JIACTI;

- PO3BUTOK Yy Taly3l Cy4yaCHOrO I1HCTHTYTY JEpP>KaBHOTO 3aMOBJICHHS SIK
3aX0/11B IHBECTHUIIHHO-(PIHAHCOBOI MIATPUMKHN PO3BUTKY MPIOPUTETHUX rajay3ei Ta
TEPUTOPIN;

- BJOCKOHAJICHHS MEXaHI3MIB pETryJIIOBaHHS JIsUIbHOCTI  (piHAHCOBO-
KPEOUTHUX 1HCTUTYTIB Ta (OpMYyBaHHS 3arajlbHO-pETiOHANBHOI PUHKOBOI
1HQPACTPYKTYpH, 1[I0 OOCIYroBy€ pErioHaJbHUN 1HBECTULIMHMI  MpoIiec
(cmerianizoBaHi OaHKHW, 1HBECTHUIIIIHI, JI3MHTOBl Ta CTPaxOBl KOMIIaHii, EHCIHHI,
MaoBi Ta 1HIII creliaai3oBaHi GOHIH TOIIO);

- po3poOKa KOHIEMNI(ii PO3BUTKY MiAMPUEMHUIITBA B 00JAaCTI SIK OJHOTO 3
OCHOBHUX (DaKTOP1B MOCUJICHHSI IHBECTULIIHHOT aKTUBHOCTI;
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- ¢opMyBaHHS Ta BUpIIICHHS NEpENiKy MOCIYyT, SKI OpraHu AepKaBHOI
BJIAJM Ta MICIIEBOTO CAMOBPSyBaHHS MOKYTh HaJlaBaTH Cy0'€KTaM PEriOHaIbHOTO
1HBECTHUIIIMHOTO PUHKY (TaK 3BaHUM MPOEKTHUHN CEPBIC);

- 3a0e3reueHHs 1HPOpMaIIHHOI BIIKPUTOCTI 1HBecTUIIIMtHOTO mporiecy AITK
IUIIXOM MPOBEJEHHS PErioHaIbHUX pekiiaMHO-iH(opMalliiiHux kommadii y 3MI
(30KpeMa CTBOPEHHS 3arajJbHO-perioHajabHOI 1H(GOpPMAIIHHOI Mepexi, 10
Crelial3yeThcsl Ha 1HGOpPMaliMHO-aHATITUIHOMY 3a0€3IMeUeHH] PerioHaIbHOTO
1HBECTHIIIITHOTO TpoIleCy, OpraHizamii Ta yd4acTi y 1HBECTHUIIWHUX BHCTaBKax,
MpE3eHTALlISIX Ta CeMiHapax).

[HBecTHIIIIHA MTOIITUKA Ma€ 3A1MCHIOBATUCS Y ABOX HaNpsSMKax:

1. 3amyueHHsT TPUBATHOTO, KOPMOPATUBHOTO BITUM3HSIHOIO KalliTaly Ta
OpsIMUX 1HO3EMHHMX 1HBECTHLINW, 10 MAalTh CTaTH OCHOBHUM JIKEPEIOM
MOJIepHI3alLli eKOHOMIKK 00sacTi. CTBOPEHHS MPUBAOIMBUX YMOB ISl IHBECTOPIB,
MOJI0JIaHHS aJIMIHICTPaTUBHUX Oap'epiB.

OcHOBHI 3aca/id IHBECTHUIIHOT MOJITUKA BU3HAYAIOTD:

— CTBOPEHHS €(PEeKTHBHOI'O CEpEeJOBHILNA MPUCKOPEHOIO PO3BUTKY PUHKY
nociayr, (YyHKI[IOHYBaHHS PHUHKY TOBapiB Ta KaliTaJbHUX AaKTUBIB Ha OCHOBI
0a30BUX 3aKOHIB KOHKYPEHTHOI PUHKOBOI €KOHOMIKH, Y TOMY YHCJII MaKCUMAJIbHO
BUIBHOTO I[IHOYTBOPEHHSI Ta MOKJIUBOIO CaMOPEryJIOBAaHHS PHUHKY, PIBHOTO
KOHKYPEHTHOT'O PEKUMY BCIM 1HBECTOPIB;

— B3a€EMOJiS OpraHiB Blagu Ta CYyO'€KTIB TOCNOJAprOBaHHSA, IO
CIpSIMOBYIOTh 1HBecTHIlli Ha po3BUTOK AIIK o6macti B pamkax YHUHHOTO
3aKOHOJIAaBCTBA 3 MAKCUMAJIBHUM BiJJOKPEMJICHHSIM (YHKITIN JEP>KaBH SIK yUaCHUKA
YU OpraHi3aTropa IHBECTULIHHOTO PUHKY;

— 3MICHEHHS 3aXWIICHOTO Ta MependadyBaHOTO HOPMATHBHO-TIPABOBOTO
pEXKUMY TOCIOJAPCHKOT MISUTBHOCTI BITUM3HSHUX Ta 3apyOLKHHX 1HBECTOPIB,
3a0e3MedeHHs CTa0UTFHOCTI TOCIIOIAPCHKUX YMOB JIJIsl IHBECTYBAHHS;

— TyOJIYHICTh 1 MPO30PICTh 1HBECTUINNWHOT MOJITUKH, IO MPOBOIUTHCS;
BIJIKDUTICTh Ta JOCTYIHICTH JJIsl BCIX 1HBECTOpIB 1H(popmarlli, HeoOXigHOT s
3MIACHEHHS 1HBECTHUIIIMHOI JISITLHOCTI;

— MPE3yMIIII0 CYMJIHHOCTI BCIX YYaCHHUKIB 1HBECTULIWHOIO PpHUHKY;
PIBHOIIPABHICTh 1HBECTOPIB Ta YHI(PIKOBAHICTH MYOIIYHUX TIPOLICTYD;

— 30aJ1aHCOBAHICTh JCP)KaBHUX, COIIAJIbHHUX, IMOJITUYHHUX Ta €KOHOMIYHI
1HTEpeCH BCIX YYaCHUKIB IHBECTULIAHOTO PUHKY;

— B3a€MHY BIAMNOBIAAJIbHICTH Ta 0€33amepevyHe BUKOHAHHS 3000B'13aHb SIK 3
OOKy BHKOHAaBYMX OpraHiB BIaJd, TaK 1 IHIIMX YYaCHUKIB 1HBECTHIIITHOTO
poLecCy.

2. 3a0e3nedyeHHs] MaKCUMalIbHOI €()EeKTUBHOCTI 1HBECTYBAHHS OIOJIKETHUX
ACUTHYBaHb, IPIOPUTETHICTH, MPO30PICTh, PETEIbHA OLIIHKA 00'€KTIB MIATPUMKH.

Jlep>xaBHe 1HBECTYBaHHA Mae€ TIepefdadatvcs Ha OCHOBI IMPOTPaMHO-
IIJIbOBUX MEXaHi3MIB (B OCHOBHOMY IIOTOYHI BHUTpaTH), SKI 3a0€3MeYyrOTh
€KOHOMIYHY Ta COIllaJibHy €(EeKTUBHICTh, a TAKOXK 3a PaXyHOK KOIITIB OIOJKETY
po3BUTKY JIbBIBCHKOI 00JyiacTi y opmax: OOKETHUX 1HBECTHUIIIN, IEpKABHUX
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rapanTiii, OIOJUKETHMX KpeIWTIB Ha YMOBaxX IIOBEPHEHHsA, IUIATHOCTI Ta
TEPMIHOBOCTI.

3HayHa POJIb MOBUHHA BIABOAMTHCSA IPOBEIACHHIO KOMIUIEKCY 3aXOJiB Yy
(dhiHaHCOBO-KpeAuTHIN cepi, 0COOIMBO MO0 BIAHOBJICHHS JOBIPH HACEJICHHS 0
JepKaBy, U1 3ay4eHHS OCOOMCTHX 3a0Ila/KeHb HaceJeHHs uepe3 e(EeKTHUBHY
KPEJIUTHY CUCTEMY JIJII CEPEIHHOCTPOKOBOTO Ta JOBIMOCTPOKOBOTO KPEIUTYBAHHS
1HBECTHUIIMHHUX MPOEKTIB.

OpHe 3 HAWTOJOBHIMMX MUTaHb, SKE CHOTOJHI CTOITh mepes OaraThMa
TEPUTOPIATLHUMHU TPOMAJIAMH - CUTHCHKOTOCTIOIApChKEe BUPOOHUIITBO. ToMy mayske
BaXUJIMBO, 100U TepUTOpiaibHI TPOMAJM 3BEPHYJM yBary Ha Te, SIK MIATPUMAaTH
MicIleBHi Oi3HEC, PO3BHBATH MICIIEBI BUPOOHUIITBA, TEPEPOOKY, SK 3aaydaTd
rpoMaisiH 10 1li€i poOOTH, AomoMaratv iM, MO0 3MIMHUTU MPOJOBOILUY
oesnexy[4].
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