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3AT'AJIBHI TOJIOKEHHS

HeBin'eMHOI0 CKIIaIOBOIO COLIATBLHO OPIEHTOBAHOT PHUHKOBOI EKOHOMIKH €
eekTUBHO (YHKI[IOHyIOUa JaHka (iHAHCOBOI cHCTeMH - (IHAHCH TIAIPUEMCTB.
dopmyBaHHS Ta 3a0€3MEUCHHS KOHKYPEHTOCTIPOMOXKHOCTI YKPaiHChKO1 €KOHOMIKH Ta ii
e(EeKTUBHE I1HTErpyBaHHS Yy CBITOBE EKOHOMIYHE CITIBTOBAPHMCTBO HEMOXJIHNBE 0e€3
edeKTUBHOTO (PIHAHCOBOTO YIIPABJIIHHS T'OCHOAAPCHKOIO MISJIBHICTIO MIATIPHEMCTB.

Metoto BUBYEHHS AUCHUIUTIHU «®DiHAHCOBUM aHani3» € (OpMyBaHHS CUCTEMU
3HaHb B pPE3yJIbTaTl BUPIIICHHS BU3HAYEHOTO B3a€MO3AJIEKHOTO0 HAOOpPY aHATITUYHHUX
3aMa4 3 (DIHAHCOBOTO aHali3y, 3aCBOEHHS 3700yBauyaMu BHUILOI OCBITH METO/IIB
¢dinancoBoro aHanizy. OBOJIOJIIHHS TEOPETUUYHUMHU Ta MPAKTUUHUMHU HaBUYKAMU 11010
npoBe/IeHHs (DIHAHCOBOTO aHaJIi3y; 3aCBOEHHSI 0COOIMUBOCTEHN NpHU (HIHAHCOBOMY aHaIII31
1010 3HIKEHHS HEBU3HAUYEHOCTI, KA MOB’s3aHa 3 NPUUHATTIM YIPaBIIHCHKUX PIIICHb
OpIEHTOBAaHMX Ha MaOyTHE.

Bukonanns 3aBmaHb 0Oa3yeThbCsi Ha MaTepianax JEKIIHHOro Kypcy, sSKdi
HAUUTYETHCS 300yBauyaM BHINOI OCBITH, JaHUX (PIHAHCOBOI 3BITHOCTI MIATPUEMCTB Ta
HaBeJEHUX Yy poOodomy 30muTi ¢opmax TaOJIMIHOTO Marepiaay, 3a SKUMHU
npoBOAUTHCA (piHAHCOBHM aHani3s Ta (OPMYIOThCS BHUCHOBKM 3a (DIHAHCOBUMU
Koe(ilieHTaMu.

Hapuanbpuuii mpoiiec 3riiHO i3 MporpamMoro HaBYadbHOI quciuruiinu « GinancoBuit
aHaJi3» 3MIMCHIOETHCS Yy TakuxX ¢opmax: JICKIIHHI Ta MPaKTU4YHI 3aHATTS, CAaMOCTIHHA

poboTa 3100yBadiB BUIIOT OCBITH, TOTOYHUN KOHTPOJIb.



3ansaTTa 1. AHaJi3 aKTHBIB MiANPUEMCTBA

MeTa npakTHYHOIO 3aHATTA — NOMIMOUTH Ta 3aKPIMUTU 3HAHHA MPU MPOBEJEHI
aHal3y CTPYKTYpH Ta JWHAMIKK aKTHBIB MiINPUEMCTBA, AeOITOPCHhKOT 3a00proBaHOCTI
Ta BJIACHOTO KamiTajy MiJIpHEMCTBA.

Ananiz cmpykmypu ma OUHAMIKU AKMUBIE RIONPUEMCMEA

AHaJi3 CTPYKTYpU Ta 3MIH y BapTOCTI aKTHUBIB MIANPUEMCTBA MPOBOJUTHCS
IUISIXOM 3ICTaBJICHHSI TMOKAa3HUKIB aKTHUBY OallaHCy Ha MOYaTOK 1 KiHEIb 3BITHOTO
nepioly 3a BUjamMu akTuBiB (Tabdu. 1).

BusHauaroThcsi a0bCoNIOTHE Ta BIAHOCHE 3pOCTaHHS (KOe(ilieHT 3pOCTaHHSA)
KOKHOTO BHJTy aKTHBIB.

Sxmo koedimieHT 3poctaHHs BapTocTi akTHBIB (Kga) MeHIe oIuHUIN, TO 1€
CBITYUTh TMPO CKOPOYEHHS MIANPUEMCTBOM Yy 3BITHOMY TMEpIOAl TOCIOAAPChKOL
IISUTBHOCTI.

VY pa3si, KO KOePIiEHT 3pOCTaHHS BCIX aKTUBIB € MEHIIUM, HDK KOE(ILIEHTH
3pOCTaHHA:
3anaciB (Ksa. < K;), TO NmpoBOAUTHCA [0JaTKOBE BUBYCHHS NHUTaHHS Ha MPEIMET
BU3HAUYEHHA CTPYKTYypH 3amaciB. HempomopuiiiHe 3pocTaHHs 3amaciB NPHU3BOAMUTH 10
HAJJTUIIKOBOTO HAKOMMWYEHHS BUPOOHWUYHUX 3amaciB, 3pOCTaHHS OOCSATIB TOTOBOI
NPOAYKIII HA CKJIaJll TOIIIO;

He3aBepieHux KamitanbHuX 1HBeCTHLIN (Ksa < Kiki), TO aHami3yeTbcs €PEeKTUBHICTH
IHBECTHIII;

nosroctpokoBux ¢inancoBux imBectuii (K; < K,g4i), TO mnpoBoauThcs aHaui3
e(eKTUBHOCTI Ta OOIPYHTOBAHOCTI BIAMOBIAHUX (DIHAHCOBUX BKIIA/ICHb.

SKmo BapTICTh HE3aBEPIICHUX KaITAIBHUX 1HBECTHIIA € HE3MIHHOK abo
HecyTTeBO 3MeHmyeTbes (0,9 <= Ku.k.1.<=1), TO JOIUIBHO MpOaHATI3yBaTH CTaH Ta
XapaKTEePUCTUKHU 3a3HAYCHHUX O0'€KTIB, MEPCIIEKTUBY 3aBEPIICHHS Oy IBHUIITBA.

3pocTaHHs 3amaciB, HEMPOMOPIHE 3POCTAHHIO JTOXOJIB, MOXE CBIAYUTH TIPO
YHOOBUIbHEHHS 11X 000pOTy, BIABOJIKaHHA (DIHAHCOBUX pECypcCiB 1 MOTIPIICHHS
¢biHaHCOBOTO CTaHy MiANpUeEMCTBA. TeHAeHIlT OOOpPOTHOCTI 3amaciB XapaKTepHu3ye
BiANOBIAHUN KOePIEHT (Kogsan), SKUH PO3pPaxoBYeTbCA SK BIAHOLIEHHS YHCTOTO
JOXO0Y Bija peanizauii NpoAyKuii (ToBapiB, poOit, nmociyr) a0 Baptocti 3anaciB (Kos.san.
= ¢opma 2 psaox 2000 / dopma 1 psgok 1100). 3menmmenns 3naueHHs Kos san. Ha KiHEIb
3BITHOTO TIEpiOy B TOPIBHAHHI 3 HOro 3HAYEHHSM Ha MOYaTOK POKY CBITYUTH IPO
yHOBUIbHEHHSI 000pOTYy 3amaciB. 3a TaKMX YMOB JOLUIBHO MpOaHaII3yBaTh MPUYUHU
HQ/UIMIIKOBOTO HAKOMWYEHHS 3amaciB  Ta 30UIbIIEHHS OOCATIB  HE3aBEPIIECHOTO
BUPOOHUIITBA, 3aJIUIIKIB TOTOBOI MPOAYKIII, BIABOJIKAHHS aKTHBIB 3 BUPOOHHUYOTO
000poTYy.
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HaiimenyBaHHs MOKa3HUKIB

2

HeoOopoTHi akTHBH, ychOT0
BT. 4.

HematepianbHi akTUBH (3aJIMIIKOBA
BapTICTh)

MepBiCHA BapTiCTh
HaKOIMMYCHA aMOPTH3AI1s

OcHoOBHI 3ac00H (3aTUIITKOBA
BapTICTh)

TepBiCHA BapTICTh
3HOC

He3zagepiieni kamiTanbH1
1HBECTHIT

JloBrocTpokoBi (piHaHCOBI
1HBECTHIII]

[HOTi HEOOOPOTHI AKTUBU

O0opoTHi aKTHBH, yCHOTO
BT. U..

3amacu, ycboro
BT. 4.

AHAJI3 CTPYKTYPH TA JMHAMIKH AKTHBIB HMiANPUEMCTBA

Ta0mmms 1
) ) Ha nouaToxk 3BiTHOTO . . . o
®dopma 3BITHOCTI, nepiony Ha kiHe1s 3BITHOTO Iep10y AbcomoTHe Koedimient
KOJI psiziKa 3pOCTaHHs, TUC. | 3pOCTaHHs (TP.
CyMma,THC.  IMTOMaBara, = CyMa,THC. |MATOMABALA, Ly (rp 6 - rp. 4) 6/rp. 4)
TpH. % T'pH. %
3 4 5 6 7 8 9
¢. 1 psim. 1095
¢. 1 p. 1000 *
¢. 1 psn. 1001 *
. 1 psag. 1002 X X
¢. 1 pax. 1010 * (Ko.)
¢. 1 psan. 1011 *
¢. 1 psn. 1012 X X
¢. 1 psaa. 1005 * * (Kuxi)
¢. 1 psn. 1030 + * * ‘
pan. 1035 (Kupi)
¢. 1 psg. 1040 +
psan. 1045 + psn.
1090 + psia. 1015
+ psan. 1020
¢. 1 psan. 1195
¢. 1 psan. 1101 +
psan. 1110 + psn. x ox (K,)
1102 + psin. 1103 ’
+ psn. 1104



2.1.1 BUPOOHMYI 3a1acu d. 1 psiz. 1101 Hkk Hekek

2.1.2 He3aBepIlIeHe BUPOOHUIITBO ¢. 1 psim. 1102 falaiel falaied
2.1.3 rOTOBa MPOTYKIIis ¢. 1 psan. 1103 kel fakaie
214 TOBapH ¢. 1 pan. 1104 foleka Fkk
JlebiTopchka 3a00proBaHicTh 3a
2.2 POAYKLi0, TOBAPH, pOOOTH, ¢. 1 psan. 1125 ** x*
MOCITYTH
2.3 ["pomi Ta iX ekBiBaJeHTH . 1 psag. 1165 *x *x

¢. 1 psg. 1130 +
psn. 1135 + psn.

2.4 [HOTi 060POTHI aKTUBH 1155 + psan. 1160 e
+ psan. 1170 + pan.
1190
3 HeoGopoTHi aKTHBH, yTpHMYBaHi ®. 1 paz. 1200
JUTSL TIPOAXY, Ta IPYITU BHOYTTS
4 BapricTb akTHBIB ¢. 1 psx. 1300 100 100 (Ks.a)

* Bu3HavaeThCs MUTOMA Bara MOKa3HUKa y HEOOOPOTHUX aKTHBaX.
** BuzHayaeThCsl TUTOMA Bara MOKa3HUKay CKJIaJl 0OOPOTHUX aKTHBIB.
*** Bu3zHavaeThCs MUTOMA Bara MOKa3HUKa y CKJIaJ 3aracis.

3a pe3ysibTaTaMu aHATi3y 3pOOUTH BUCHOBKH

Ananiz cmpykmypu ma OuHamMiKku 0edimopcovkoi 3ab60pzoeanocmi
[Ipu aHamizi OIHIOIOTHCS 3MIHM Y CTPYKTYpi JOBTOCTPOKOBOi 1 MOTOYHOI 1€0ITOPChKOI 3a00proBaHOCTI Ta JUHAMIKa J1€0ITOPCHKOL
3a00proBaHOCTI Ha MOYATOK 1 KiHElb 3BiTHOro mepioay (tadn. 2). Ilpm cyrreBomy 3pocrtanni (6inbme 10 %) cymMu BUAaHMX aBaHCIB
MPOBOJUTHCS aHaNI3 OOIPYHTOBAHOCTI CIpsSIMYBaHHS (DIHAHCOBUX PECYpPCIB HA aBaHCYBaHHsS PO3PAXYHKIB (aHAII3 MPOBOJUTHCS 3a JOJAATKOBO
HAJaHOI0 MIJMPUEMCTBOM 1HGOPMALIIETO).
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2.1

2.2

2.3
24

HaiimeHyBaHHS IOKa3HUKIB

2

JoBrocrpokona nediTopcbka
3a00proBaHicTh

IloTouyna nediTopcbka
3a00proBaHicTh, yChbOIro
BT. U.:

BEKCelll OJiepKaHi

nebiTopchKa 3a00proBaHICTh 3a
MPOIYKI[if0, TOBApH, POOOTH,
MOCITYTH

B T. 4. 3a00pProBaHiCTh, 3a KOO

MUHYB T€PMIH I030BHOI
aBHOCTI**

3a po3paxyHKaMHu 3 OI0/KETOM

3a pO3paxyHKaMH 3a BUJJAHUMHU
aBaHCaMU

Ycboro nediTopcbka
3a0oproBanicts (psia. 1 + psn.
2)

AHAaJIi3 CTPYKTYPH Ta JUHAMIKH 1e0iTOPCHKOi 3a00proBaHoCTi

Ha nmouyaTox 3BITHOTO nepiony Ha KiHeHI) 3BITHOTO nepiozly

®dopma 3BITHOCTI,
KOJI psiiKa

3
¢. 1 psan. 1040
¢. 1 psan. 1125 +

1130 + 1135 +
1155

¢. 1 psn. 1120

¢. 1 psan. 1125

¢. 1 psan. 1135

¢. 1 psx. 1130

cyMa, THC.
TpH.

4

IATOMA Bara,

%
5

* BusHauaeThCs MUTOMA Bara MOKa3HHUKA Y CKIIAJi MOTOYHOI 1e0iTOpChKOi 3a00proBaHOCTi.

** 3a HassBHOCTI B1AMOBIAHOT 1H(pOpMAITii.
3a pe3yJsibTaTaMu aHaTi3y 3pOOUTH BUCHOBKH

cyma, THC.
TpH.

6

muToMa Bara, %

7

AOconrotHe
3pOCTaHHSI, TUC.
IpH. (Tp. 6 - TP.

4)

8

Tabmuus 2

Koedimient
3pocTaHHs (Tp. 6/Tp.
4)

9




Ananiz cmpykmypu ma OUHAMIKU 671ACHO20 KANRIMAJYy RIONPUEMCMEa

[Tpu anani3i BIACHOTO KamiTany MiAIPUEMCTBA OI[HIOIOTHCS 3MIHM Y CTPYKTYpi Ta o0csrax BIacHUX (piHAHCOBUX pecypciB (Tadu. 3).
BusHauaroThcsi aOCONIOTHE Ta BIAHOCHE 3pOCTaHHs (KOE(IIIEHT 3pOCTaHHs) 32 OKPEMHUMU CKIaJOBUMHU BIACHOTO KamiTany MiINMPUEMCTBA.
SIkmo koedilieHT 3pOCTaHHs BJIACHOTO KalliTajly MEHIIMHA BiJ KoediieHta 3poctanHs akTuBiB mianpueMctBa (Kga > Kix), TO 11e cBITUUTH Mpo
CKOPOYEHHsI OOCSATIB BJIACHHUX JKepes (piHAaHCYBaHHs ALSUTBHOCTI MiANpuUeMcTBa (MPUOYTKY, BUKOPUCTAHHS PE3€PBIB, YIIHKH aKTHBIB TOIIO).
SIK11o KoediIieHT 3pOCTaHHs BIACHOTO KaIliTaly 30UIBIIY€ETHCS 32 PaXyHOK MPOBENEHOT JOOILIHKA HEOOOPOTHUX aKTHUBIB 1 MEPEBUIIYE 3HAUCHHS
koeQillieHTa 3pOCTaHHS aKTHBIB MiAIPHEMCTBA Ta/ab0 3HauyeHHs KoedimienTa 3poctaHHs BiaacHoro kamitany (Kya > Ksa Ta/abo Kya > Kay),
MPOBOJUTHLCS aHali3 OOIPYHTOBAHOCTI MPOBEACHOT JOOIIHKN BAPTOCTI aKTUBIB Ta MOMJIMBOTO IITYYHOTO 3aBUILEHHS BJIACHOTO KamiTany (aHami3
MPOBOJMUTHCA 3a JOJATKOBO HAJIaHOK MANPUEMCTBOM i1HQopmaiiew). Ilpu cyTTeBoMy 3poCTaHHI CyMH YIUHKA MPOBOJUTHCA aHaI3
OOTPYHTOBAHOCTI 3HIKEHHS BapTOCTI aKTUBIB.

Tabmus 3
AHaJi3 CTPYKTYPH Ta JUHAMIKH BJIACHOI0 KaNiTAJNY MiAMPHEMCTBA
) ] Ha mouaToxk 3BiTHOTO ) ) ) o
®dopma 3BITHOCTI, KOJ repiosy Ha kinens 3BITHOTO mepiomy AOGcomroTHE KoediuieHt
N3/m | HaiimeHyBaHHS TOKa3HHUKIB pAnKa 3pOCTaHHS, TUC. TPH. | 3pOCTAaHHSA
cymMma, THC. IIMTOMA Bara, CyMa, THC. TDH. IIUTOMA Bara, (Fp 6 - rp. 4) (rp. 6/Fp 4)
TpH. % %
1 2 3 4 5 6 7 8 9
1 3ap§€CTp0BaHHH (maitoBuif) (. 1 ps. 1400
KariTan
2 JlomaTkoBUiA KamiTas ¢. 1 psan. 1410
Kamitan y moominkax
3 (DOOLiHKa aKTUBIB) . 1 pan. 1405 (Kya)
4 Pe3epBHUii kamiTan . 1 pag. 1415
5 Heposnomnevﬂml npuOyTOK ®. 1 pan. 1420
(HEeTTOKpUTHH 30U TOK)
5 Heorutauenwuii Ta Buiryuenuit  ¢. 1 psan. 1425 + pan. () () () ()
KarriTan 1430
7 BaacHmuii kamitasu, ycboro ¢. 1 psaa. 1495 100 100 (Ks.x.)

3a pe3yibTaTaMu aHai3y 3pOOUTH BUCHOBKU




3aHarTa 2. AHaJTi3 3000B's13aHb MiANPHUEMCTBA

MeTa NpakTHYHOTO 3aHATTS — MONIUOWTH Ta 3aKPIMUTHU 3HAHHS MPU MPOBEICHI aHATIZY
CTPYKTYpH Ta IUHAMIKHA 3000B's13aHb MAIPUEMCTBA.

Ananiz cmpykmypu ma OuHamiku 30008'a3ans nionpuemcmea

[Ipu anamizi CTPyKTypu Ta AWHAMIKH 3000B'S3aHb MIANPUEMCTBA BHUABJIAIOTHCS HETATHBHI
TEHJICHIIII 111010 3pOCTaHHs 3a00proBaHOCTI miANpueMcTBa (Tabdm. 4).

3HayHy yBary HEOOXIIIHO 3BEpHYTH Ha aHali3 AMHAMIKH 3a00prOBaHOCTI MIATPUEMCTBA 3a
po3paxyHKaMH 3 OOJDKETOM Ta 3 OIulaTh mpari. J[ogaTkoBO MPOBOAUTHCSA aHaji3 MPOCTPOYEHOI
KpPEAUTOPCHKOT 3a00pTrOBaHOCTI.

Busnavarotbcss aOCONMIOTHE Ta BIIHOCHE 3pocCTaHHSA (KOe(IIEHT 3pOCTaHHS) 3a BHUIAMH
3a00proBaHOCTI.

30ublIeHHsT  Koe(ilieHTa 3pOCTaHHS KPEAUTOPChKOiI 3a00proBaHOCTI Yy TMOPIBHSHHI 3
koedimienTroM 3pocTtaHHs akTHBIB minnpueMctBa (K3. > KB.a.) CBiAUWTH MpO MOTIPIICHHS WHOTO
IUIATOCIPOMOJKHOCTI. Y 1bOMY BHUIAAKYy OOOB'A3KOBO MPOBOJAUTHCA TNOTIUOJICHUNA aHami3 Ha

peaMeT 3anodiranHst OaHKPYTCTBY MiANPHEMCTBA.



Taonuig 4
AHaJIi3 CTPYKTYPH Ta IMHAMIKH 3000B'sI3aHb MiINPUEMCTBA

Bopma Ha TOYaTOK 3BITHOTO Ha KiHeI[s 3BiTHOTO epioay AbcontoTHe KoedimienT
. . . Hepi1oxy 3pOCTaHHSI
N3/n HaiimenyBaHHS MOKa3HUKIB 3BITHOCTI, KOJI > | 3poctaHHS (TP.
psIKa CyMa, TUC. | UTOMa Bara, cyMa, THUC. muToMma Bara, |THC.TPH. (rp. 6 6/rp. 4)
TpH. % TpH. % -1p. 4)
1 2 3 4 5 6 7 8 9
: '
1 I[OBFO.CTI)OKOBI 3000B's13aHHS, YCHOT'0 o. 1 psix. 1595
yT. 4.:

1.1  [OBrocTpOKOBI KpeIUTH OaHKIB ¢. 1 pag. 1510 * *
1.2  iHmI 1OBrocTpOKOBI 3000B'13aHHS (lbszlopf éLZ é 5115%'0 * *

2 IloTouHi 3000B's13aHHSA, yCbOT0, Y T. 4.: . 1 psig. 1695 (Kn.3.)
2.1  KOpPOTKOCTPOKOBI KpEAUTH OAHKIB ¢. 1 psn. 1600 el e
29 3860pl’"OBaHICTB 3a JIOBIOCTPOKOBUMH {. 1 psx. 1610 ek ox

30008’ s13aHHSIMU

93  KPEMTOpChKa 3a00proBaHICTh 3a TOBApH, d. 1 pan. 1615 e o

' poOoTH, OCIyTH - P
2.4 3a po3paxyHKaMH 3 OOKECTOM ¢. 1 pan. 1620 il ol

. . , ¢. 1 psan. 1660, s o
2.5 [Hmi moto4Hi 30008’ A3aHHIMHU 1665, 1690
2.6 3a po3paxyHKaMH 31 CTpaxyBaHHS ¢. 1 pag. 1625 ** kel
2.7 3apo3paxyHKaMH 3 OILJIATH IIpaIli ¢. 1 psag. 1630 x *x (Ko.m.)
.1 psm. 1595 +
] . + . (1) p
3 Ycboro 30060B's13anb (psia. 1 + psa. 2) psL. 1695 100 100

* BusHauaeThCsl MUTOMA Bara MOKa3HUKA Y CKIIAJl JOBrOCTPOKOBHUX 3000B's13aHb;
** BuzHadaeThCs MUTOMA Bara MOoKa3HUKA y CKJIaJll TOTOYHUX 3000B's3aHb.

3a pe3yJbTaTaMu aHaji3y 3pOOUTH BUCHOBKH
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3auarra 3. AHAJ3 10XiTHOCTI aKTUBIB Ta GiHAHCOBHUX pe3yJabTATIB

MeTa npakTMYHOIO 3aHATTA — 3aKPIIUTH 3HAHHS NpH 3A1MCHEHI aHami3y JOXI1IHOCTI
aKTUBIB, CTPYKTYpU Ta JuHAMIKM (IHAHCOBHX pe3yibTaTiB, (PAKTOPHOTO aHali3y BaJOBOIO
npubyTKy (30UTKY).

Ananiz 00xionocmi akmueie

Koedimientr noximHocti aktuBiB (K,a.) MOKa3ye 4acTKy CyKyIHOTO JOXOJYy B OJIHIA TPUBHI
BapTOCTI aKTHUBIB MiANpueMcTBa (Tadl. 5).

3a yMOBHM 3pOCTaHHsS a00 HE3MIHHOCTI BapTocTi akTuBiB (KB.a.>=1) Ta 3pocTaHHs CYyKyITHOTO
noxony (Kc > 1), mpupict 3a 3BiTHUI niepio kKoedilieHTa 3pocTanHs H0XiMHOCTI akTUBIB (K4 > 1)
CBITYUTH MPO MiABUIICHHS €()EeKTUBHOCTI BUKOPUCTAHHS MalHa MiANPUEMCTBA.

Y pasi, skmo 30UIbIIeHHSA KoedilieHTa 3pocTaHHs goxigHocTi akTtuBiB (Kpa. > 1)
CYTIPOBOJIKY€EThCSI 3MEHIIEHHsIM BapTocTi akTuBiB (1 > Kya), HEOOXiMHO 3IMCHUTH J0IAaTKOBUM
aHalli3 Ha MpeIMET BUSIBICHHS MPUYUH 3pOCTaHHS JOXIIHOCTI HacaMiepes] 3'iCyBaBIIM, YU HE
TOCSITHYTO 1€ 32 pPaXYHOK MPOJaKy OCHOBHHUX 3ac00IB Ta BUPOOHWYHMX 3araciB MiAMPUEMCTBA.

Takox B mpolleci aHallily MOPIBHIOETHCS JHMHAMIKa 3MIH BapTOCTI aKTHUBIB MiJIPUEMCTBA
(Ksa) Ta cykymuoro poxoay (Kc,). Skmo pizuuig y 3HadeHHsAX KoedirieHTiB (Kc, - Ksa) Mae
JOJIaTHE 3HAYEHHS, TO 31MCHIOETHCSA JOJATKOBUM aHAII3 HA MPEIMET OOTPYHTOBAHOCTI BUIYUYEHHS
aKTUBIB MIAMPUEMCTBA, MPHU BIJI'€eMHOMY 3HAUYE€HHI 1IbOTO MOKA3HUKA B MPOIIECI aHai3y MaroTh OyTU
3'sICOBaHI MPUYMHM BUIEPEKAIBHUX TEMIIIB 3POCTaHHS BapTOCTI AaKTUBIB (3pOCTaHHS OOCSTIB
Hepeaai30BaHOi TOTOBOI MPOAYKINi, 3amaciB, HE3aBEPIISHOTO BHUPOOHUIITBA Ta KamiTATbHUX
BKJIaJIeHb, MPUI0aHHS JOBTOCTPOKOBUX AKTHBIB).

Tabmuis 5
AHaJIi3 10XiTHOCTi aKTUBIB
" . . Ha l.manOK Ha .KlHem’ AOcoroTHE Koedirmient
N HalimenyBaHHs @®opmMma 3BITHOCTI, KOA | 3BITHOIO 3BITHOTO
3/m MOKa3HUKIB psaKa nepioay, TUC. | Tepioay, SPOCTAMHA, THZ 3p007aHH;1
i, e, rpn, | P (rp. 5 -rp. 4) (rp. S/rp. 4)
1 2 3 4 5 6 7
BapticTh akTUBIB
1 TipreMCTE ¢. 1 pax. 1300 (Ksa)
¢. 2 psan. 2000 + psin.
2 |CykymHwuii 10Xin 2120 + psin. 2200 + (Ken)
pan. 2220 + psig. 2240
3 P13HI/I‘H$‘I Y 3HAaYCHHSX % * % (Ko - Koa)
Koe(iIEHTIB
Cyma cyKynHoro
4 |moxomy Ha 1 rpH. * (p Hﬂ.li/pﬂll- (pﬂﬂ-li/P e (Kra.)

BaptocTi akTuBiB (K 5)

3a pe3ysbTaTaMu aHaNIi3y 3pOOUTH BUCHOBKH
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Ananiz cmpykmypu ma OuHamiku inancosux pe3yibmamie

3a nanumu Tabi1. 6 OLIHIOIOTHCA NMPUOYTKOBICTh KOXKHOTO BUIY AISUTBHOCTI MIAMPUEMCTBA: ONEpaliiiHOi, IHBECTULIIIHOI Ta (h)IHAHCOBOI.
AHani3 epeKTUBHOCTI PI3HUX BUAIB AISUIBHOCTI JACTh 3MOTY BUBHAYUTH iX BIUIMB Ha YUCTUWA MPUOYTOK MIANPUEMCTBA.

SIKmo miANpUEMCTBO 3a pe3yJbTaTaMH 3BITHOTO Tepiofy Mae 30UTOK BiJ OmNepariiHol AISUIBHOCTI, TO Mae OyTH MpOaHali30BaHa
CTPYKTypa BUTPAT 3a EKOHOMIYHUMH €JIEMEHTaMHU.

SIKmo MmANPUEMCTBO 3a pe3yjiabTaTaMH 3BITHOTO POKY Ma€ 30MTOK BiJ 1HBECTHUIINHOI MISJIBHOCTI, TO MaioTh OyTH MpoaHali30BaHi
(dakTopu, 10 BIUTMHYJIM HAa YTBOPEHHS TaKUX 30MTKIB, Ta BU3HAYCHI 3aX0H 1010 JIKBimaIii 30MTKOBOCTI acOIIHOBAaHUX, CIIJILHUX Ta JOYipHIX
HiANpUEMCTB a0 MaroTh OyTH MPOBEAEH] 3MiHA 1 CKOPOUEHHS HAPSIMKIB 1HBECTHUIIIMHOT NisJIBHOCTI, CKOPOUYEHHSI IHBECTHLIHHOI TISTBHOCTI.

SIk1o mATPUEMCTBO 3a pe3yJibTaTaMM 3BITHOIO POKY OTPUMYE 30UTKHU BiJ (P1IHAHCOBOI AISJIHOCTI, TO MalOTh OyTH IIpOaHATI30BaH1 CKJIa]
¢biHaHCOBUX JOXOAIB Ta (DIHAHCOBUX BUTpAT. Y pe3yibTaTi MPOBEAEHOTO aHali3y MarTh OyTH BU3HAUYEHI MOJKJIMBI LUISXU CKOPOUYEHHS
(dinancoBux Burpar. [Ipm anamizi (piHAHCOBUX IOXOJIB BHU3HAYAETHCA JOXIAHICTH I[IHHUX TMamepiB 1 NMPUHAMAETHCSA PIMICHHS IOJO0 3MIHU
CTpyKTypH "moptdento GiHaHCOBUX 1HBecTHUIIN" (peanizallis OJHHUX LIHHUX TarnepiB Ta NPUAOaHHs 1HIIMX MPUOYTKOBUX IIIHHUX TamepiB).

[Ipu oTpumManHi 30WMTKIB BiJ IHIIMX OTeEpalliil 3BUYaHOI MISJIBHOCTI, ajle He TMOB'A3aHUX 3 OMNEpalidHOI0 Ta (HIHAHCOBOK ISIIBHICTIO,
aHAII3y€E€ThCS CKIaJ HIIUX JTOXOIB, IHIINX BUTPAT 1 BU3HAYAIOTHCS MUISXHU JIIKBIAIIT 30UTKIB Y IMJIAaHOBOMY TIEPiO/Ii.

Tabmuus 6
AHAJII3 CTPYKTYpPH Ta AMHAMIKH (iHAHCOBHUX pe3yJbTATIB
. .| 3amomepeaHii mepioxg 3a 3BITHUH TIEP10/T Koeoirient
Ns3/n HalimenyBaHHS TOKa3HUKIB opwma siTHOCTI, AbcomoTHe 3pocTanH, 3pocTaHHs (T
y KOJL pAIKa Cyma, THC. | [IATOMA Bara, | CyMa,THC. | IHTOMABArd, | yyc rpy. (rp. 6 - rp. 4) Y p-
TpH. % TpH. % 6/rp. 4)
1 2 3 4 5 6 7 8 9
Yuctuii 1oxija Bijg peanizarii
1 MpoayKIlii (ToBapiB, pooiT, ¢. 2 psan. 2000 X X
MOCITYT)
Co0iBapTicTh peaizoBaHOi
2 mpoayKIii (ToBapiB, pooiT, ¢. 2 psan. 2050 X X
TTOCITYT)
3 Banosuii npuOyTok (30UTOK) ¢. 2 psn. 2090 abo " * (K )
(pan. 1 - psn. 2) pan. 2095 BaILIp/30.
4 [H1Ii omepaliitHi 10X0 a1 ¢. 2 psan. 2120 X X
¢. 2 psan. 2130 +
5 [H1Ii omeparniitai BUTpaTu psan. 2150 + psn. X X
2180

12



7.1

1.2

8.1
8.2
8.3

10

11

12

dinaHcoBuil pe3ynbTaT Bij
oneparliiaoi aisutbHOCT (psa. 3 +

pan. 4 - psan. 5)

Joxoau iHaHCOBOI AISUTBHOCT1
Jloxi Bl y9acTi B KaImiTai

[amn ginancoBi qoxoau

Butparu ginancoBoi misiibHOCTI

diHAHCOBI BUTPATH

Brpatu Bix y4acti B Kamitani

[H1I BUTpaTH

diHaHCOBH pe3yJIbTAT 10

OIOJIATKYBaHHS

Butparu (10xix) 3 mojaTky Ha

pUOYTOK

[TpuOyTtok (30UTOK) BiJT
HNPUITMHEHOT AisTIBHOCTI MiCIIs

OIIOJaTKyYBaHHA

YucTtuii npudyTOK (30MTOK)

* BusHauaeThCs MUTOMA Bara MOKa3HUKA Y CKIIafi (piHAaHCOBOTO pe3yabTaTy BiJ ONepaiiiiHol AisiTIbHOCTI.
3a pe3ysbTaTaMu aHalli3y 3pOOUTH BUCHOBKU

¢. 2 psan. 2190 abo
psin. 2195

¢. 2 pan. 2200 +
psan. 2220+2240
¢. 2 pan. 2200

&b. 2 psan.
2220+2240

¢. 2 psan. 2250 +
psin. 2255+2270

¢. 2 psan. 2250
¢. 2 psn. 2255
¢. 2 psn. 2270

¢. 2 psan. 2290 abo
psna. 2295

¢. 2 psn. 2300
¢. 2 psan. 2305

¢. 2 psn. 2350 abo
psna. 2355

)X X XK

)X XX

(Kon..)

(Kdul-)

(Kq.nlzﬁ.)
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DaxkmopHuil anaiz 6a106020 npudOymKy (30umky)
dakTopHMIA aHATI3 BaJTOBOTO MPUOYTKY (30UTKY) CBIIUUTH MPO BILIUB 3pOCTaHHS (3MEHIIIEHHS) YUCTOTO JOXOY BiJl peanizallii mpoayKIlii
(ToBapiB, poOIT, MOCIYT) Ta COOIBAPTOCTI peallizoBaHOl NPOAYKIIi (TOBapiB, poOIT, MOCAYT) HAa BAJIOBUH MPUOYTOK (30UTOK) (Tabd. 7).
Tabnuus 7

DaKTOPHUIT aHAJII3 BAJIOBOIO NPUOYTKY (30MTKY)
3pocTaHHs (3MEHIIEHHs) BaJOBOro NPUOYTKY,

Yuctuil 10X11 Bl ) ) ) ..
S CobiBapTicTh peaizoBaHO1 .
peanizaiii mpoayKIii . . Banosuit npuOyTok (30UTOK),
: : npoaykiii (ToBapis, pooirT,
(ToBapiB, poOIT, MOCTYT), ) THC. TPH. THC. TPH.
— MOCITyT), THC. TPH.
3a paxyHOK
q 3a paxXyHOK 3MCHIIICHHS
.., |32 3BITHUM B S 3a 3pOCTaHHs (3pocTaHHs)
34 TOTIEpEHIH nepion (. HOTICPEAHIM 33 SBITHII MOTIEpe/IHIN | 3a 3BITHUI MepioJ; |BChOTO (TP. (3MEHILICHHS ) co0iBapTOCTi
nepox (- 42)p' 2 p. 2000 “eplozﬂoé%' 2 repon (‘1"32)1" mepion (tp. 1 | (1p.2-1p.4) | 6-Tp.5) | HHCTOTO IOXOAY, | peaNi3oBaHoi
P rp. 3) pr.p 2) P -1p. 3) THUC. TpH. (Tp. 2 - | NPOAYKIIii, THC.
' p. 1) rpH. (Tp. 3 - 1.
4)
8 9

3a pe3yibTaTaMu aHai3y 3pOOUTH BUCHOBKU
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3auarrsa 4. AHaJjii3 BUTpPAT mianpueMcTBa

MeTa NpakTUYHOTO 3aHATTA — NOMIMOUTH Ta 3aKPIMUTU 3HAHHS MPU MPOBEIECHI
aHaJI3y CTPYKTYPH 1 IMHAMIKK OTIEPAIlifHAX BUTPAT 32 EKOHOMIYHUMHU €JIEMEHTaMH Ta
CYKYITHUX BHUTpPAT IMiIIPUEMCTBA.

Ananiz cmpykmypu ma OuHAMIKU onepayiiHux eumpam
30 eKOHOMIYHUMU e/leMeHmamu

AHani3 BUTpAT Ha BUPOOHUITBO NPOAYKIii (poOirT, Mmociayr) 3a EKOHOMIYHHUMH
€JIEMEHTaMHU XapaKTepu3y€e€ AWMHAMIKY iX 3MIH 3a 3BITHHH NEepioJ MPOTH MOMEPEIHLOTO
nepioly, a TakoX Jla€ 3MOTY BUSBUTHU €JIIEMEHTH, SIKI 3HAYHO BIUIMHYJIM HAa 3POCTaHHS CyMU
BUTpPAT OINEPaLiiiHOI IisJIbHOCTI Ha OJIHY TPUBHIO peai3oBaHOi mpoaykiii (Tabdiu. §).

3a ganuMu TabJ. 8 BW3HAYAIOTHCS a0COJIOTHE Ta BITHOCHE 3pOCTaHHA (KOeQIIe€HT
3pOCTaHHS) BUTPAT 32 EKOHOMIYHIUMH €JIEeMEHTAMU.

Axio xkoedileHT 3poCTaHHs ONepallifiHMX BUTPAT MEPEBUILYE KOESPIIEHT 3pOCTaHHI
YUCTOTO JIOXOJY BiJ peamizaiii npoaykiii (po0iT, mociyr), TO BUTpaTH, SIKI MOB'A3aHI 3
BUPOOHMYOKO JIISUTBHICTIO, 3pPOCTAlOTh BHUIIUMU TEeMIIAMU, HDK JOXOJIW BiA MPOJAKY
npoaykuii (po06iT, MOCIyr), MO CBIAYUTH MPO 3HIWKEHHS NPUOYTKOBOCTI OCHOBHUX BHUIIIB
npoaykiii (poOiT, TOCHyr) MANPUEMCTBA. Y I[bOMY BHUNAAKY Mae OyTH MPOBEICHO
normuOJeHN aHalli3 ISIbHOCTI MIJNPUEMCTBA, TOB'SI3aHOT 3 peati3alielo NpoayKIlii,
TOBapiB, MOCIYT, @ TAKOXK CKJIAJly Ta CTPYKTYpH BUTPAT 3a €J1E€MEHTAMHU.

ko koedilieHT 3pOCTaHHS BUTpaT HaA OIUIATy Mpall MNepeBUIlye KoedilieHT
3pOCTaHHS YMCTOTO JA0XOMY (BUPYUYKH) Bl peaizalii npoaykiii (ToBapiB, poOiT, HOCIyT), TO
1€ CBIAYMTH MPO 3HWKEHHS MPOJYKTUBHOCTI Ipalil.

JlonatkoBoro aainizy noTpeOyloTh €JIEMEHTH BUTpAT, KOEQIIIEHT 3pOCTaHHS SKUX
nepeBuIly€e KoeQIiiEHT 3POCTaHHS CyMH BUTpAT OMNEpaliifHOI MisJIbHOCTI Ha OJHY TPUBHIO
peanizoBaHoi mpoaykiii. Butpatu omepainiiiHoi IisJIbHOCTI Ha OJHY TPUBHIO pealli30BaHO1
OpoAyKiii Ta koedilieHT ix mpupocty (3MeHuieHHs) Kio, MNOPIBHIOEThCA 13 Tady3eBUM

HOPMATHBOM.
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Tabnums 8
AHaJIi3 CTPYKTYPH Ta AMHAMIKH ONlepPaliiiHMX BUTPAT 32 eKOHOMIYHUMHM eJIeMEHTaMU

3a momnepeaHiil mepio 3a 3BiTHUH TIEpio] AOcoItroTHE ..
. : : Koedimient
N 3/ HainmenyBanns dopma 3BITHOCTI, spocTaHmd, | (
3 1OKA3HIKIB KOJI pAIKa cyMa, THC. MMTOMa cyMa, THC. maToMa | rpH. (Ip. P Ip.
TPH. Bara, % TPH. Bara, % 6- o 4 6/rp. 4)
rp. 4)

1 2 3 4 5 6 7 8 9
1 MartepianbHi 3aTpaTu ¢. 2 pan. 2500
2 Burpartu Ha omnarty npami  |¢. 2 psia. 2505
3 BuipaxyBaHus Ha {. 2 pax. 2510

COIliaJIbHI 3aX01
4  AmopTtwH3aris ¢. 2 pana. 2515
5 [Himi onepariiini Butpatu  |¢. 2 psana. 2520
6 Pazom onepamiiianx {. 2 px. 2550

BUTpAT

Cyma BuTpar onepaiiiHoi
7 JisUTbHOCTI Ha | TpH. b. 2 pan. 2550/¢. 2 (Ks.o0.1)

pealri30BaHOl MPOIYKITii psn. 2000

3a pe3ysibTaTaMu aHaTi3y 3pOOUTH BUCHOBKH
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N 3/

4.1

4.2

4.3

Ananiz cmpykmypu ma OUHAMIKU eumpam niONRPUEMCMEA

HeratuBHo XapakTepu3yooTh (DiHAHCOBO-TOCIOMAPCHKY MISIBHICTh MIAMPUEMCTBA BUMEPEIKATbHI TEMIIN 3pOCTaHHS aIMIHICTPATUBHUX
BUTpAT, BUTpaT Ha 30yT, IHIIMX OMEpalifHUX BUTpAT Ta 3arajioM OMEpalifHUX BUTPAT MOPIBHSHO 3 TeMIAMU 3POCTaHHA COOIBaApTOCTI
peanizoBaHoi MpoayKilii (ToBapiB, poOIT, MOCIYT).

HaiiMeHyBaHHSI TOKa3HUKIB

2

CobiBapTicTh peanizoBaHOI
npoayKiii (ToBapis, pooiT,
MOCIYT)

aJIMIHICTPATUBHI BUTpaTH
BUTPATH Ha 30yT

1HILII OTepalliiHi BUTpaTH,
YChOTO

y T. 4.: BATPATH Ha OTepaIliiiHy
opeHxIy

BUTPATH HA YTPUMAHHS 00'€KTIB
KKT 1 comianbnoi chepu
HENPOTYKTUBHI BUTPATH 1
BTpaTH

AHaJIi3 CTPYKTYPH Ta JMHAMIKH BUTPAT MiANPHEMCTBA

®dopma 3BITHOCTI,
KOJI psiJiKa

. 2 psan

¢. 2 psan
¢. 2 psan

. 2 psan

¢. 5 psan.

¢b. 5 pan.

. 5 pan
492

. 2050

.2130
. 2150

.2180

440

480

.491 + psn.

3a momnepeaHii mepion

cyma, THC.
TPH.

4

17

Immroma
Bara, %

5

3a 3BITHUI TIEpioa

cyMa, THC.
TpH.

6

MMMTOMA Bara,

%

AOCOIIOTHE

3pOCTaHHS,
THUC. TPH.

(rp. 6 - Ip.
4)

8

Taonwuig 9

Koedimient
3pOCTaHHS,

% (Tp. 6/p.
4)

9



+
5  |diHaHCOBI BUTpPATH, YCHOTO ¢. 2 pan. 2250

psa. 2255
51 iaTﬁitTl;ETpam BiJl y4acTi B B. 2 pan. 2255 o
5.2 nAuBiAeHIU ¢. 5 pan. 530 *x
5.3 TpoIEHTH ¢. 5 pan. 540 *x
BUTpATH, MOB'S3aHI 3 o
>4 (h1HaHCOBOIO OPEHIOI0 ¢- 5 pan. 530
[H111 BUTpaTu 3BUYAHOT
6 TiSTTBHOCTI, YChOTO . 2 pan. 2270
6.1 ZKTT.Hf;.i:BCHI/IcaHHﬁ HEOOOPOTHUX {. 5 s, 620 ek
¢. 2 paa. 2050 +
7 CykyIHI BUTpaTH MiANPUEMCTBA 2130 +2150 + 2180 100
Yy P AP + 2250 + 2255 +
2270

* BuzHayaeThbCsl TUTOMA Bara MOKa3HHUKa B CKJIaJ1 1HIIMX OTEpaIliiHMX BUTPAT;
** Bu3HauaeThCsA MATOMA Bara MoKa3HHWKa B CKJIazi (piHAHCOBHX BUTpAT;
4% BuzHayaeThbCs TUTOMA Bara IMOKa3HHWKa B CKJIQ1 IHIIUX BUTPAT 3BUYAKMHOI JISJIBHOCTI.

3a pe3yabTaTaMu aHajizy 3pOOUTH BUCHOBKHU

*%*

**

*%*

**

*k*k

100 (Kes)
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3aHdaTTda 5. AHAJII3 10X0AIiB MiANPHEMCTBA

MeTta npakTUYHOIr0 3aHATTH — 3aKPIUTH 3HAHHS NP MPOBENEH]I aHANI3y CTPYKTYpH Ta IUHAMIKUA JTOXOJIB MiATIPUEMCTBA.

Ananiz cmpykmypu 00x00ie nionpuemcmaea
AHa3 CTPYKTypH Ta AWHAMIKKA JOXOJIB 3IIMCHIOEThCA 3a JaHuMHu TaOm. 10. 30inbineHHs KoeilEHTIB 3pOCTaHHS JOXOIB, aKTHBIB,
BJIACHOTO KarliTajay Ta 3MEHIIEHHsS Koe]illleHTa 3pOoCTaHHs 3000B's13aHb CBIIYUTH NMPO €(PEKTUBHICTh BUKOPHUCTAHHS AKTHUBIB.
3MeHIleHHST 3HauyeHHs Koe(ilieHTa 3pOCTaHHS JOXOIB Ta 30UIbLIEHHS KoedillieHTa 3pOCTaHHS BUTpPAT 1 3000B'i3aHb CBITYUTH PO
BTpaTy IJIATOCIIPOMOKHOCTI.

Tabnus 10
AHaJIi3 CTPYKTYPH A0XO0AIB MiINPUEMCTBA
) . . 3a momnepeAHii nepion 3a 3BiTHUH TIepion AOcoIroTHE Koeditgienr
N 3/ HaiimenyBaHHs ®dopma 3BITHOCT], 3POCTAHHA, g O
3 OKA3HUKIB KOJT PSIKA cyMa, THC. nuToMa CyMa, THC. | HHTOMA | rpe row (rp, P > /0
TpH. Bara, % TpH. Bara, % 6-rp. 4 (Tp. 6/rp. 4)
rp. 4)
1 2 3 4 5 6 7 8 9
1 Jloxoau Bij onepariiHoi ¢. 2 psaa. 2000 +
ISJIBHOCTI 2120

Yuctuil 1OXI11 BiJ
1.1 |peamizauii npoayKiii ¢. 2 psa. 2000 *
(ToBapiB, poOIT, MOCIYT)

[HI11 omepartiiini J0X0IH,

1.2 YCBOTO ¢. 2 psan. 2120 * *
y T. 4. JOXIJI BiJ ke *k
1.2.1 omepaliiHol opeHau P. 5 pan. 440
199 MOXIIBII peanizauii iHimux B. 5 pan. 460 x Kk

000pOTHHX AKTHUBIB
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2.1

2.2
2.2.1

2.2.2

3.1

3.2

3.3

3.4

Jloxonu Bix (hiHAHCOBOT ¢. 2 psan.
TISITBHOCTI, yChOTO 2220
y T. 4. JOX1J1 BiJl y4acTi B 5
e . 2 pAan.
Karmrani . 2 pan
1HII11 (pIHAHCOB1 TIOXOIU ¢. 2 pan.
y T. 4. TUBIASHIN ¢b. 5 pan.
0x0.1u Bia hiHaHCOBOI
AOXOIH BIA ¢ d. 5 pan.
opeHau
[HI11 1OX0aH 3BUYATHOT
[T A0XO ¢. 2 psn.
TSITTBHOCTI, YChOTO
T. 4.: IOX1J BIJ peani3arii
Y. AOXIA BIZL peaisail d. 5 psan.
(biHAHCOBUX 1HBECTHIIIM
OX1J BIJI peaiizarii
AOXUVLBIA P ey ¢. 5 psan.
HEOOOPOTHUX aKTHBIB
OX1J BiI peaiizaril
AOXIZL BUL P L ¢. 5 psan.
MaWHOBUX KOMIUIEKCIB
0X17 Bl O€30IUIaTHO
¢b. 5 pan.

0JICp>)KaHUX aKTHBIB

Cykynnuii goxin (psa. 1 + . 2 pax. 2000 + 2120
+ 2200 + 2220 + 2240

pan. 2 + psan. 3)

* BuzHauaeTbcs MMTOMA Bara MOKa3HUKa y CKJIal JOXOIB Bl ONepariiHoi JisTbHOCTI.

** BuzHauaeThCAd MUTOMA Bara MOKa3HUKA y CKJIaJ1 IHIIMX ONEpPalliifHuX AOXO/IIB.

**% BuzHayaeThCs MATOMA Bara MOKa3HUKA Y CKJIAJll JOXOMIB BiJl (DiHAHCOBOI JisIIBHOCTI.
*xd BusHauaeThCsl MUTOMA Bara MOKa3HUKA y CKJIaAl IHIIUX (DIHAHCOBUX JOXOJIB.

el BusHauaeThCsl MUTOMA Bara NMoKa3HUKA y CKIJIaA1 IHIIMX JOXOJ1B 3BUYAHHOT ISUTLHOCTI.

3a pe3yJbTaTaMU aHaji3y 3pOOUTH BUCHOBKH

2200 +

2200

2220
530

550

2240

570

580

590

610

**k*

*k*

*kkk

*Khkk

*kkhkkk

*Khkkk

*kkhkkk

*kkikkk

100

**k*

* k%

*kkk

*k*k*k

*kkkk

*kkkk

*kkkk

*kkkk

100

(Ken)
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3ansarra 6. AHaji3 epekTUBHOCTI (PiHAHCOBO-TOCNOIAPCHKOI AiSIILHOCTI MANPUEMCTBA

Mera npakTM4YHOro 3aHATTS — TMOMNIMOMTH Ta 3aKPIIUTU 3HAHHA TpPU 3A1MCHEH] aHali3y
edeKTUBHOCTI  (DIHAHCOBO-TOCHOJAPCHKOT  MISNIBHOCTI  MIANPUEMCTBA Ta TNPOBEIEHI OLIHKHU
e(heKTUBHOCTI YNPaBJIIHHS 32 (IHAHCOBUMHU KOe]illieHTaMHU.

Ananiz egpekmuenocmi inancoso-20cno0apcovKoi diaibHoCmi RIONPUEMCMEA

3aranpHa OIIHKA €PEKTUBHOCTI yMPAaBIIHHS MIANPUEMCTBOM Ta BHUKOPHUCTAHHS HOTO aKTUBIB
MPOBOJUTHCSA 32 CYKYIHICTIO KOE(ILIEHTIB, Kl XapaKTepU3yITh MPUOYTKOBICTh aKTHBIB, MAaltHOBUI
CTaH, IJIATOCIPOMOKHICTh Ta JIKBIAHICTH mianpueMcTBa (tadm. 11).

KoedimieHT peHTabenbHOCTI aKTHBIB MOKa3y€ PO3MIp YUCTOTO MPUOYTKY HAa OJIHY TPUBHIO
aKTUBIB Ta XapakTepu3y€ €(PEKTUBHICTb BUKOPHUCTAHHS AaKTUBIB. 3MEHIICHHS I[bOTO IMOKa3HUKA
MOJKE€ CBITYUTH MPO 3aTPUMAHHS TEMITIB €EKOHOMIYHOTO 3pOCTAaHHS Ta PO3BUTKY MiAIPUEMCTBA.

CtyniHb peHTabeNbHOCTI aKTUBIB MIIMPUEMCTBA, SIKy 3a0e3mneuye MpuUOYTOK Bil OCHOBHOI
BUPOOHUYOI [ISVIBHOCTI MIJNPUEMCTBA, XapakTepusye Koe(dilieHT pPEeHTa0eNIbHOCTI CYKYIHOTO
KaItiTany.

KoedimieHT peHTa0enbHOCTI BIACHOTO KamiTaly IOKa3y€ YacTKy YHCTOTO0 MPUOYTKY Y
BJIaCHOMY KarmiTaii. Bucokuit koedilieHT BKa3zye Ha NMPUOYTKOBY MISIBHICTh MIANPUEMCTBA Ta MOTO
iHBecTHUIliHY mnpuBabauBicTh. lleit koedimieHT xapakTepu3ye eDEKTHUBHICTh YKJIQJICHHS KOIITIB Y
MATPUEMCTBO.

KoedirieHT peHTabenbHOCTI MISUTBHOCTI MOKAa3y€ HAsBHICTh MOXKJIHUBOCTEH MIAMPUEMCTBA J10

BIITBOPEHHS Ta PO3LIMPEHHS BUPOOHMIITBA 1 XapakTepuzye€ MNPUOYTKOBICTh AISUTBHOCTI
MIATPUEMCTBA.
KoedimienT  00OpOTHOCTI  aKTHBIB  XapakTepu3dye  €(QEeKTHBHICTb  BUKOPHCTAHHS

MiANPUEMCTBOM HAasiBHUX PeCypciB (HE3aJmexHO BiJ JDKEpen iX 3alydeHHs) Ta MOKa3ye, HACKUTbKH
3MIHM Y HasBHUX aKTHBax MOB's3aHl 31 3MIHAMH JIOXOJy BiJl peasizaliii.

[Tpu mpoBenenHi (iHAaHCOBOTO aHami3y 3a Koe]illieHTaMH MaloTh BpPaxOBYBATHCS Traly3eBi
0COOJIMBOCTI MiMPUEMCTB.

Oyinka eghekmugnocmi OiLIbHOCMI NIONPUEMCMBA 3 YPAXYBAHHAM 2AY3€601 cneyughiku
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. . Koedimient
Koedimient Koedimient Pin : : .. :
: . | peHTa0enbHOCTI Ouinka eeKTUBHOCTI ISTBHOCTI 3
000pOTHOCTI | pPEeHTAOEITBHOCTI : . :
: : : BJIACHOTO KaIliTaly ypaxyBaHHSIM rany3eBoi crienquQiku
aKTHUBIB TISITTBHOCTI
Bucoxke Bucoke : o
Bucoke 3HaueHHs 3a0BUTBLHO JISI BCIX MIATPUEMCTB
3HAYEHHS 3HAYEHHS
Husbke Bucoxke Cepenne 3a/10BUTBHO JIJIS MAMPUEMCTB BUI00YBHOT
3HAYEHHS 3HAYCHHS 3HAYCHHS MIPOMUCIIOBOCTI
Husbxke Cepenne Cepenne 3a10BUTBHO JIJIs MIAIPUEMCTB CUIBCHKOTO
3HAYEHHS 3HAYEHHS 3HAYEHHS rocrnojapcTBa
Cepenne Bucoke . : :
Husbke 3Hauenns | 3a40BUIBLHO AJS OyAIBEIBHUX MIATPUEMCTB
3HAYEHHS 3HAYEHHS
Bucoxke Husbke Cepenne 3a10BUTBHO IS MATPUEMCTB TIEPEPOOHOT,
3HAYCHHS 3HAYCHHS 3HAYECHHS Xap4oBOi MPOMUCIOBOCTI, TOPTIBI1
Hwusbke Hwusbke . o
Hu3sbke 3HaueHHs He3anoBuibHO 1714 BCIX MIANPUEMCTB
3HAYEHHS 3HAYCHHS



KoedirieHTH MOHOBIEHHS OCHOBHMX 3aCO0IB Ta iX 3HOCY XapaKTEpHU3YIOTh IHBECTULIIMHY TMOJITUKY
MIAIPHUEMCTBA.

KoeoimienT ¢iHaHCOBOT CTIMKOCTI XapaKTepU3y€e CIIBBIIHOIICHHS BJIACHUX Ta MO3MKOBUX KOIITIB.
[lepeBulieHHsT BIacHUX KOLUTIB HaJl MO3MKOBUMHU BKa3ye€ Ha Te€, L0 HIANPUEMCTBO Ma€ TOCTATHIN
piBeHb (HiHAHCOBOI CTIMKOCTI 1 BIZHOCHO HE3aJIe)KHE BiA 30BHIIHIX (iHaHCOBUX [Keped. YactuHa
BJIACHOTO KamiTajay B 3arajbHii cyMmi (piHaHCOBUX pecypciB moBuHHa O0ytu He menie 50 %, To06TO
HOpMaTuBHE 3HAYEHHS Kginancosoi criiicocri MOBUHHO OyTH He MeHIIMM 1. KO Kginancosoi criiixocri
MeHIe 1, TO MPOBOAMUTHCS TOJATKOBUI aHANi3 3 METOIO BUSBICHHS NMPUYWH 3MEHIIEHHS (DiHAHCOBOI
CTabUTBbHOCTI  (3HW)KCHHSI BHPYYKH, 3MEHIICHHS NpuUOyTKYy, HEOOTpyHTOBaHE 3OLIbIIECHHS
MaTepialibHUX 3araciB TOIIO).

Koedimient nokputtst (Kuoxpurrs) BU3HAUA€E CIIBBIAHOIICHHS YCIX MOTOYHHUX AKTHUBIB JO MOTOYHUX
3000B'13aHb 1 XapaKTEPU3Y€ AOCTATHICTb OOOPOTHUX 3acO0IB MIAMPHUEMCTBA JJIsI TMOTAIIEHHS CBOIX
OopriB mpoTsAroM poky. 3HaueHHS Kiowurrs Y Mekax 1 - 1,5 CBIAYUTH MpO Te, IO MiAMPUEMCTBO
cBoevacHo JikBiaye 6opru. Kputnune 3HaueHHA Kiowurrs = 1. TIpu Kuowpurrs < 1 mianpueMcTBO Mae
Iy’K€ HU3bKY JIKBIIHICTh, Y LIbOMY BHUIMAJKy, a TaKOXX HEraTUBHINA IMHAMIll LbOTO IMOKa3HUKA
MPOBOJIMTHCS JIOJATKOBMM aHalli3 3 METOI0 BHUSBJIICHHS MPHUYMH, IO TMPU3BEIHU A0 3HMKCHHS
JIKBITHOCTI MIANPHUEMCTBA, a TAaKOX YXKHMBAIOTHCA 3aXOJM IOJA0 HEIOMYIICHHS OaHKPYyTCTBa
MIAPUEMCTBA.

Koedimient 3arampuoi mikBinmHOCTI (K, ) BimoOpakae, CKUIBKM OJWHHUIL OOOPOTHUX 3ac00iB
MpUNaaae Ha OJUHUINO JOBIOCTPOKOBHX Ta MOTOYHHUX 3000B'sI3aHb.

Koedimient abcontotHoi nikBinHOCTI (Kag.n) XapakTepu3ye MOKIUBICTh MIANPUEMCTBA JIKBIAYBaTH
MOTOYHY 3a00PTOBAHICTh TPOIIMMA, SIKI € Y HROTO B PO3MOPSKEHHI Ha ATy MPOBEJACHHS aHAJI3Yy.
KoedimienT Bu3Hayae, Ky 4YacTHMHY MNOTOYHOI 3a00pProBaHOCTI MIAMPUEMCTBO 3/1aTHE MOTACUTH
HeraiiHo. 3Ha4ueHHsI KoedilieHTa moBUHHO OyTH B Mexax Bix 0,2 mo 0,35. V pasi, axmio Kis., MeHie
0,2 abo pauHaMiKa IIOKa3HUKA € HEraTHBHOIO, 3IIMCHIOETHCSA IOJATKOBHMI aHali3 BIAMOBIIHHUX
dakTopiB.

Koedimient 3a6oproBanocTi BioOpaxkae 3auexHICTh MIANPUEMCTBA BiJ] 3aTy4E€HUX KOIIITIB.

KoeoiieHT KOHUEHTpamii 3ajlydeHOro Kamitaly MOKa3ye YacTKy 3aJlydyeHOro Kamitalny y BalioTi
Oanancy.
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Tadonuig 11

AHaJi3 epeKTUBHOCTI PIHAHCOBO-TOCHOAAPCHKOI AiSIJILHOCTI MiANPUEMCTBA

N | IToka3Huku

Koedirmient
1 penTabenbHOCTI
aKTHUBIB

Koediuient
peHTA0ETbHOCTI
BIIACHOTO
KariTany

Koedinient
peHTabeTbHOCTI
CYKYyITHOTO
Kamitany

KoedinieHt
4  peHTabENBHOCTI
JUSIIBHOCTI

Koedimient
3HOCY
OCHOBHHX
3ac00iB

dopmyna s
PO3paxyHKy

3

Kpa =IlIp/ (Boo +
Bo1) 1 2,

IIp-uncruii
pUOYTOK;
Boo - BanmoTa
OanaHCy HA TTOYATOK
nepiony;
B61 - BasmoTa
OanaHCy Ha KiHEIb

Kpex =IlIp / (Bko +
BK;L) / 2,

[Ip - ynctui

npulyTOK;

Bxo - cyma BI1acHOTO

KaImiTany Ha

MOYaTOK MePiofy;

Bk - cyma BIIacHOTO

KaIliTajay Ha KiHeIb

Kpoo = ®o /(Boo
+Bﬁ1) /2,
@o - hinaHCOBUI
pe3yJbTar Bij
oneparinaoi
JsTBHOCTI (10
OTI0JIATKyBaHHS);
Boo - BanroTa
OaylaHCy Ha TTIOYaTOK
nepioay;
B61 - BasroTa
OanaHCy Ha KiHEIb
nepioay
Kpp =Ilp/ "],

[Ip - unctun
npulyTOK;
YJ[ - ancTuit 10X0J,
BiJI peamizaiii
npoayKilii (ToBapi.,
po0iT, IOCIIYT)

K303 =3/03,
3 - cyma 3HOCY;
O3 - nepBicHa
BapTiCTh OCHOBHHX
3aco0iB

Jxxepeno
iHpopmatii OnTumanbHe
(bopmyna | 3HaYCHHA
TSt MOKa3HUKA
PO3paAXYHKY)
4 5)
Kpa =¢. 2 p.
2350/ (. 1 p. >0

1300 2p. 3 + ¢@. .
1 p. 1300 2p. 4) 301b1IIEHHS

/2
Kpsx = ¢. 2 p.
2350/ (¢ 1. p. >0

1495 2p. 3 + ¢p. | 30imbIICHHSA
I p. 1495 ¢2p. 4) (~0,13-0,24)
/2

Kpoo = ¢. 2 p.

2190/ (. 1 p. >0

1300 ep. 3 + ¢. 36inbIICHHS (~
1p.13002p. 4) 0,12 -0,18)
/2

é{ngZ @. 2 p. >0

50/¢. 2 p. )

2000 3011bIIICHHS

Kzo3 =¢h 1. p.

1012 /¢. 1 p. | 3meHIICHHS
1011
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dakTHUYHE 3HAYCHHS MOKAa3HUKA

3a

nepioj

6

3a

nepion

7

ol . BiaxmieHus
MOTIEPEIHIN |3BITHHIMA

(+5-)



10

11

Koedirmient
[IOHOBJIECHHS
OCHOBHHX
3aco0iB

Koedimient
000pOTHOCTI
aKTHBIB

Koedimient
¢biraHCOBOT
CTIHKOCTI

M AMPUEMCTBA

Koediuient
MIOKPUTTS

Koedimient
3arajbHOI1
JIKBITHOCTI

Koediuient
a0COIIOTHOT
JIIKBIAHOCTI

Koedimient

3a00pTrOBaHOCTI

Kno3z=HO0s3 /03,
HOs3 - cyma
OCHOBHHX 3aC00iB,
110 HAAIHAYTh y

Knoz =¢. 5p.

IUIaHOBOMY Tiepiofi; (260 ep. 5/ ¢h. 1 | 30inbeHAsS
O3 - ocHOBHi 3acobu | p. 1011 2p. 3

3a TIEPBICHOIO
BapTICTIO HA
MTOYaTOK IepioIy

Koa =4J[ / (Boy
+Bo61) | 2,
YJ[ - aucThil 1OX0J,
BiJ[ peaizaiii;
Boby - BamoTa

Koa = ¢. 2 p.
2000/ (¢h. 1 p.
1300 ep. 3 + ¢@.

Oanmancy Ha mouatok |/ p. 1300 2p. 4)

nepiony;
Bo61 - Bamota
OaylaHCy Ha KiHellb

Kep.c. =Bk. / (/I3 +
K3),

Bk - BmacHu#

KaIriTan;

/13 - TOBrOCTPOKOBI

3000B's13aHHS,

K3 -

KOPOTKOCTPOKOBI

3000B'sI3aHHSA

Kn=0063/1I3,
063 - 000poTHI
3aco0u;

113 - moTouHi
3000B's13aHHS

K3.1. =003/

JI3+I13,
063 - 06opoTHI
3aco0u;
/3 -
JTOBIOCTPOKOBI
3000B'I3aHHS;
113 - motouHi
3000B's13aHHS

Kaéo.n. =Txk. /113,
[k - TpOILIOBI
KOIIITH;

113 - moTo4Hi
3000B'sI3aHHS

K3 =3k / Bk,
3k - 3aJly4eHU
KaITiTam;

Bk - BnacHuit
KaImiTan

/2

Keg.c. = ¢. 1 p.

1495/ (¢p. 1 p.

1595 + ¢. 1 p.
1695)

Kn=4¢.1p.
1195/ ¢@. 1 p.
1695

Ksn=¢. Ip.
1195/ ¢. 1 p.
1595 + p. 1695

Kab.n. = ¢. 1 p.
1165/ ¢. 1 p.
1695

Kz = (¢. 1 p.
1595 + p. 1695)
/. 1 p. 1495
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301bIIEHHS

301IbIIEHHS

>1
301b1ICHHS

301bIIEHHS

0,2-0,35

0,5-0,7



K3k = (3 +113) /

Bo,
KOG(l)lIIlCHTm ﬂ:))-[l()'BFOCTpOKOBl Kisk = (¢b. 1 p.
KOHIIEHTpaIlii 3000B's3aHHS; <1
13 . 1595 + p. 1695)
3aiydyeHoro /13 - noTo4Hi /. 1 p. 1900 3MEHIIEHHS
Karnitaimy 3000B's13aHHS; P
B6 - BantoTa
OamaHcy
Plc=(I, 1 IC) *
[TpuOyTKOBICTH 100 % _
inBecTuwiii (3a [lp - uucTuit 53156 /((fb le; ~115%

METOJIOM y4acTi mpuOyTOK;
B Kamitam) IC - cyma
1HBECTULI I

1030) * 100 %

3a pe3ysbTaTaMu aHaNi3y 3pOOUTH BUCHOBKHU

Ouinka eghekmugnocmi ynpaeninns 3a inancosumu Koeghiyicnmamu
VY3aranbHEHHS OLIHKH CTYNEHS e(EeKTHUBHOCTI YMNPABIIHHS MIANPUEMCTBOM MNPOBOAUTHCS 3
METOI0 TIABENECHHS TIJCYMKIB aHami3y, BHSBJICHHA OO'€KTUBHHX Ta CyO'€KTUBHHX NPUYUH
30UTKOBOCTI. 3a JaHuMu Taba. 12 BUBOAWUTHCS OIIHOYHMIA Oan edeKTUBHOCTI yNpaBliHHA. Y

Tabs. 13 BU3HAYAETHCS y3araibHEHA OIiHKa €(EKTUBHOCTI YNPABIIiHHS ITiIIPUEMCTBOM.

Tabnwuis 12
Ouinka epekTUBHOCTI ynpaBJiHHA 32 piHAHCOBUMM KoedilieHTaMuU
N . .. OuiHoYHUHI
o/ Ha3zBa nokasHuka Koediuient 3pocranna | Kpurtepii ouiHioBaHHS e
1 2 3 4 )
) ) > 1 - omiHoyHui Gan 1;
BapTicTh akTuBIB, . . .
1 = ] ouiHouHwuii Oax O;

(KB.a.)

OcHOBHI 3aco0u (3aJUIITKOBA
2 BapTICTh),

(Ko.3.)
3 Biracuuii karmirai,
(KB.K.)
4 [ToTouHi 3000B's13aHHS,
(Km.3.)
5 3a00proBaHOCTI 3 OIUIATH MpaIli,

(Ko.m.)

Banosuii npuOyTok (30UTOK),
6 (Ksan.mp/30.) 3a HassBHOCTI
30UTKIB - OLIHOYHUI Oai (-1)

<1 - omiHouHwuii Oai -1.

> 1 - omiHoyHui 6ain 1;
= 1 ouiHounwuii Oax O;

<1 - omiHouHwuii Oai -1.

> 1 - omiHoyHui 6ain 1;
= 1 omiHouHHMi Oaxn O;

<1 - omiHouHwuii Oai -1.

< 1 - ominounwuii 6an 1;
= 1 omiHOuHMi Oaxn O;

> 1 - ominouHwuii Oai -1.

<1 - omiHoyHwui Oai 1;
= ] omiHouHMit Oaxn O;

> 1 - omiHOYHUA Oax -1.

> 1 - omiHoyHui 6an 1;
= ] owmiHouHMii Oax O;

<1 - omiHO4YHHHA Oax -1.
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7 (K4.1m/306.) 3a HassBHOCTI1 30UTKIB = 1 ouiHounwuii Oax O;
- omiHouHui 6an (-1) <1 - ominounuit 6an -1.
CVKVIHL 10XOMH > 1 - omiHoyHui 6ai 1;

8 (IZC Y ) AOXOAH, = 1 omiHouHMi Oaxn O;
A < 1 - ominounwuii 6ai -1.
CVKVIIHL BHTDATH <1 - omiHoyHui Gai 1;

9 (IZcz ) paty, = 1 omiHOuHHM Oaxn O;
o > 1 - omiHOYHHUA Oax -1.
.. ) ) ) > 1 - omiHoyHUH Oaxn 1;

KoedimieHT MOXiTHOCTI aKTHBIB, B ) . )

10 (Kr.a.) = 1 ominounuii 6ai O;
o <1 - omiHO4YHHA Oax -1.
KoedirieHT peHTabenbHOCTI > 1 - omiHOouHMI Oai 1,

11 axTuBiB, = ] ominouHwii Oaxn O;
(Kp.a.) <1 - ouinounwmii Oan -1.
KoedirienT perTabenbHOCTI > 1 - omiHouHM 6ai 1,

12 BnacHoro Kamirany, = 1 ouiHouHwnii Oax O;
(Kp.B.K.) <1 - ouiHounwmit Oan -1.
KoedirienT peHrTabenbHOCTI > 1 - omiHouHMH Oai 1,

13 nmisIbHOCTI, = 1 ouiHouHuii Oax O;
(Kp.p.) <1 - ouiHouHwmit Oan -1.
Koedimient ¢inancoBoi > 1 - omiHoyHui Oai 1;

14 cTifikOCT1 MANPHUEMCTBA, = 1 omiHOuUHMI Oaxn O;
(Kd.c.) <1 - ouinouHwmit 6an -1.
.. > 1 - ominounwuii 6an 1;

KoedimieHT moOKpUTTS, _ : . _

15 (KrL.) = 1 owmiHOuHMi1 Oain O;
’ <1 - omiHouHwuii Oai -1.

16 3arajabHuid OWiHOYHMH 0aJ1 X X

Yuctuii mpubyToK (30UTOK),

> 1 - omiHoyHui 6ain 1;

13. 3aranpbHa oniHKa e()eKTHUBHOCTI YNPaBJiHHS MiINPHEMCTBOM

Tadnuus 13

3arasibHa OIliHKAa €()eKTUBHOCTI YIIpaBIiHHS

IlokazHuku )
MIIPUEMCTBOM

oIliHKa €(eKTUBHOCTI yIPaBIiHHS 32 (PIHAHCOBUMU
koedimienramu (OdKk)
Bucoxwuii pisens (Odk > 1)
Cepenniii piBerb (Odx >= 0)
HesanoBinbuuit pienb (Odx < 0)

3a pe3yJbpTaTaMU aHaji3y 3pOOUTH BUCHOBKH
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CIIMCOK PEKOMEHJJOBAHUX JXKEPEJI

3AKOHOIABYO-HOPMATHBHI AKTU JIs1 BPAXYBAHHS 1P BUKOHAHHI
I[MPAKTUYHHNX 3ABJIAHb

1. Ilpo 3aTBEPKEHHS HarionansHoro MOJIOKEHHS (cTtanmapty)
Oyxrantepcbkoro o0iiky 1 «3aranbHi BUMOTH 10 (PIHAHCOBOI 3BITHOCTD» | Hakas
MinictepcTBa (d1HaHCIB VYkpainu BIJ 07.02.2013 Ne 73. URL:
https://zakon.rada.gov.ua/laws/show/z0336-13#Text.

2. Ilpo 3arBepmxkenHs Meroguku aHanmizy  (PiHAHCOBO-TOCHOMAPCHKOT
TISUTBHOCT]  TIMPUEMCTB JEP>KaBHOTO CEKTOpPY EKOHOMIKM : Haka3 MiHicTepcTBa
¢inaHciB VYkpainu BiJ[ 14.02.2006 Ne 170. URL:
https://zakon.rada.gov.ua/laws/show/z0332-06#Text.

3. Ilpo Ilpumitku no piyHOi (iHAHCOBOI 3BITHOCTI : Haka3 MiHicTepcTBa
¢iHaHCIB VYkpainu BIJ 29.11.2000 Ne 302. URL:
https://zakon.rada.gov.ua/laws/show/z0904-00#Text.
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JlomaTkoBi 3aBIaHHS
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3MICT

3arajgbHi MOJOKEHHS

3anaTTsa 1. AHaJI3 aKTUBIB MiIIPUEMCTBA

3aHATTs 2. AHai3 3000B'13aHb MIANPUEMCTBA

3anaTTs 3. AHaJI3 TOXITHOCTI aKTUBIB Ta ()IHAHCOBUX PE3YIhTATIB

3anaTTsa 4. AHai3 BUTpAT MIANPUEMCTBA

3aHarTa 5. AHaii3 JOXOIB MiAPHUEMCTBA

3anaTTs 6. AHani3 eheKTUBHOCTI (hIHAHCOBO-TOCIIOAAPCHKOT
JISTBHOCTI MIIPUEMCTBA

Cnucok peKkOMEHAOBAHUX JXKEPEI
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HaBuanbHe BUgaHHA

®IHAHCOBHWI AHAJII3

Po6ouwnii 301t

Vxnanmaui: INaakin Bacwis BacuipoBuy
I'ankina Tamapa BceBonoaisHa

®opmat 60x84 1/16. Ym.npyk.apk. 2,0
Tupaxx  npum.3am. Ne
HanpykoBaHo y BugaBHUUOMY BT
MuKonaiBCbKOTO HAI[IOHAIEHOTO arpapHOTO YHIBEPCUTETY
54020, M. Mukomnais, Byi1. I'eoprist 'onranse, 9

CeigoutBo cy6’ekra BuaaBHu4oi cipasu K Ne 4490 Bix 20.02.2013 p.
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