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MMPOBJIEMH TA IIJISIXU MOJEPHIBALIl ®THAHCOBOI
CUCTEMMHU YKPAIHHA

dinancoBa crucTeMa c(hopMyBaiacsa pa3oM 13 ep>KaBolo 1 CYIUIHLHO MOB’ sI3aHa
3 11 (yHKIIOHYBaHHSIM Ta BimoOpakae meBHI GopMHU Ta METOAW 00y (piHaHCIB B
exkoHoMill. Jlep>kaBa BUKOPHUCTOBYE (DIHAHCOBI METOJU PETYIIOBAaHHS TEMIIIB
PO3BUTKY OKPEMHUX CEKTOPIB €KOHOMIKHU. 3 I[IEF0 METOI0 3aCTOCOBYETHCS MEXaH3M
OmMoAaTKyBaHHA. Tak, MNUIIXOM HaJaHHA [OJATKOBUX IMUIbI, CTBOPIOETHCS
CIPUATIMBUI KIIMATy AJi O13HECY, Y MIIMPUEMCTB 3’ SIBIISIETHCS OUThIIE KOILTIB JJIst
PO3IIMPEHHS X MOXJIMBOCTEW. [lep:kaBa MO)e€ CTBOPIOBATH CIIYIIHI YMOBH IS
IHBECTHULIIM, 3ay4€HHs IHO3€MHOIo Kamitaimy. Lle Moxe OyTu pean3oBaHO LUIIXOM
HaJaHHS TPUBLUICIB B IMIIOPTI, CTBOPCHHS CIICHIATbHUX SKOHOMIYHMX 30H [1]. Ha
JTaHUH MOMEHT TOJIOBHOKO 33Jladu€l0 € cTa0um3allisl Ta MojepHi3amisl (piHaHCOBOT
cuctemu. lle ¢pyHnaMmeHTanbHI NepeayMOBH Ui KaliTallbHOI NepeOy10BH YKpaiHu,
3aJIy4CHHsI IHBECTUIII, PO3BUTKY OI13HECY.

3HaYHUN BHECOK Y MOCIHIIKEHHS 0COONMMBOCTEN (YHKITIOHYBAHHS JIEPKABHUX
(diHAHCIB B yMOBax MiIoOamizamii, BUSBJICHHS NPOOJEM Ta TMEPCICKTHB PO3BUTKY
(GlHaHCOBOI CHCTEMHM MPOTATOM OCTAHHIX POKIB 3IMCHIOBAIM  HAyKOBIIL:
B.B. Kosanenxko, O.K. Mamorin, 1.O. Jlynina, B.A. Mimenko, JI.A. Koctupko, B.IL
KynpsimoB ta 6arato iHmmx. [IpoTe 1 CbOTOAHI 3aMUIIAEThCS MOTpeda Yy BU3HAYCHHI
HOBHX CIIOCOOIB MOIepH3aIli (DIHAHCOBOT CUCTEMHU.

Meroto naHoi poOOTH € BU3HAYEHHsS MNpOOJEeM Ta LUBIXIB MOJEpHI3allil
¢diHaHcoBoi cucTeMu YKpaiHu. BiImoBimHO 10 TOCTaBiI€HOT METH 3aBIaHHS
TOCIIIKEHHS TIOJIATAl0Th Y BUBYECHHI YMHHHKIB Ta 0COOIMBOCTEH, IO BILIMBAIOTH Ha
¢dbyHkiioHyBaHHA ¢iHaHCOBOi cucteMu. Ha croronni pinancoBa cuctema YKpaiHu €
CKJIQHOI0 Ta HEBU3HAUYEHOIO, IO HETaTMBHO BIUIMBAE HA PO3BUTOK MAJoOro Ta
cepenuboro O6BHecy. Ha nmanmii MomeHT (iHaHcoBa cuctema YKpaiHu mae Oe3uy
HEJOJMIKIB, SIKI TIOCHJIIOIOTh COIAIbHI KOH(MIIKTH, EKOHOMIYHY Ta TMOJITHIHY
HECTAaOUTLHICTh. TakoX CJif BpaxoBYBaTH BEIEHHS MOBHOMACINTAOHOT BIMHH Ha
TEpUTOPIi YKpaiHU Ta TIHHLOBUW CEKTOP EKOHOMIKH.
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®diHaHcoBa cucTema notpelye pinryunx pedopm. Lyumo 3MIH MoBHUHHI OyTH
MOKPAIEHHS OCHOBHOTO (hIHAHCOBOTO MEXaHI3BMY, €JIMHE YITKE 3aKOHOJIaBCTBO,
yAOCKOHAJIEHHS (pIHAHCOBO-KpEAUTHOT cepu. BaxkmBuMu 3aBIaHHsIMU Jep KaBHUX
(biHaHCIB YKpaiHU TaKOX € CTBOPEHHS HEOOXITHUX YMOB JIJIsl CTIMKOT'O €eKOHOMIYHOTO
3pOCTaHHs Ta MIIBUIIECHHS KOHKYPEHTOCIIPOMOXHOCTI BITYM3HSIHOTO OI3HECY,
MTOJTOJIAHHS COITIAIbHUX MPOOJIEM, MABUIICHHS e()EKTUBHOCTI (PIHAHCOBOT IIIILHOCTI
Jep>KaBHUX IHCTHUTYTIB, 30UIHIIEHHS BAJIOBOTO HAPOMAXKEHHSI OCHOBHOTO KarliTary
H NOpOAYKTUBHOCTI mparll, 3a0e3nedyeHHs (IHAHCYBaHHS 3aXoAiB, IependadyeHux
[Iporpamoro ekoHOMIUHUX pedopM [2].

Po3BuTOK (hiHAHCOBOT CUCTEMHU AYyXe CKIAJHUMN, TOMY 110 HA HHOTO BILJIMBA€E
0e3miy (akropiB, SKIi MOTPIOHO Oparu 10 yBarv, MO0 YHUKHYTH Kpusu. st
3a0€3MEUEeHHS HAJEKHOTO (PYHKIIOHYBAHHSI BITYM3HSIHOI (PIHAHCOBOI CHCTEMH
HEOOXITHO CTBOPUTH Ta BJOCKOHAIMTH MEXaHBMHU peani3aui (iCKaIbHOI,
MOHETapHO1 Ta KPEAUTHOI MOJiTHKH. BogHOoUac cTparerid 1 TakTuka pehopMyBaHHS
¢dbmHaHCOBOI cucTeMH Mae Oa3yBaTHCA Ha IIOCTYIOBIA peCcTpyKTypH3ali 3
MoJIaJIbII010 (PiHAHCOBOIO TpaHcopmarliero [3].

OcHOBHOIO Mpo06ieMOI0  (PIHAHCOBOTO  (PYHKIIOHYBAaHHS ~CUCTEMU €
HEJOCKOHATICTh 3aKOHOIABCTBA, HEIOCTATHI MTpadu 3a HEHAIC)KHE BUKOPHUCTAHHS
OIOIKETHUX KOIITIB. bBUIBIIICTh TEPEeBIPOK HA CHOTOAHI MaroTh (HICKaTbHUI
XapakTep: Ha MpaKTHILll HaHYacTillle BUKOPUCTOBYIOTh MEPEBIPKY a00 peBB3it0, B X0l
SAKMX, B KpalllOMy BHIaJKy, HakjlanawTbes wmrpadu. BogHouac 3a3HadueHi1 meronu
J03BOJISIFOTH JIMIIIE BUSIBUTH (DIHAHCOBI IMMOPYIIEHHS, KOHCTAaTyBaTH HETaTHBHI SIBUIIIA,
ajie He JalTh MOJIMBOCTI 3amoOirTM iM abo JeTalbHO OCHIIUTH MPUYUHH iX
BUHUKHEHHsA[4]. [lep>kaBa MOBUHHA KOHTPOJIIOBAaTU BUTPATH Ta iX AOILUIBHICT,
3aMpOBAINTH HAICKHUM MOHITOPHHT TPOIIOBUX MOTOKIB.

o6 3anmo6irty 1M mpobieMaM JiepxkaBl MOTPIOHO 3arpOBAIKYBATH HOBI
HUIsiXu  MojepHBalii  ¢iHaHcoBoi cuctemu. [lo-mepiie, MiABUIIEHHA pIBHS
OCBIUEHOCTI, KBamikaui crnemamcTiB y cdepl aepxkaBHux ¢iHaHciB. [lo-gpyre,
HEOOXITHO BXKHUTH Taki 3axoau: 1) 3a0e3meueHHs MPo30pOCTi, MUTICHOCTI Ta TOBHOTH
HajaHo1 H(opMaIlii, CTBOpEHHs €1UHO1 HopMariiiHoi 0a3u JaHuX; 2) 3MEHIIICHHS
TUCKY TOAAaTKOBOI TMOJITUKK; 3) AOCATHEHHS CTIAKOCTI HalllOHAJILHOI TPOLIOBOT
onuHuul. Tak camo, ciii He 3a0yBaTH PO €BPONEHCHKUI HANIPSAMOK PO3BUTKY, Ta
IHTEerpaiifo y cBiToBy (iHaHCOBYy cuctemy [5]. JloTpuMaHHA MHMX 3aXOMiB Mae
MO3UTUBHO BIUIMHYTU HA PO3BUTOK (HIHAHCOBOI CUCTEMU YKpaiHH.

[lincymMoByIO4M BHWILICHABEACHE, MOKHA CTBEPJKYBaTH, IO IPOBEICHHS
MozepHBalii (PIHAHCOBOI CHCTEMH IMOBHUHHO 3a0€3MEYUTH pO30ya0BY B YKpaiHi
CTIAKOTO, TMPO30POTO Ta KEPOBAHOTO (PIHAHCOBOTO CEKTOPY, SAKUH CIPHUATAME
JOBFOCTPOKOBOMY EKOHOMIYHOMY 3pOCTaHHIO KpaiHu [6]. Takok, NOUUILHUM €
BIIPOBA/KEHHSI JIOCBiNY OUIbII pPO3BUHYTHMX KpaiH — BemmukxoOpwurtanii, Amnowii,
Hiveuuunu [4]. Ha namry qymky, 3a3HadeHl peKOMEHIall JONOMOXKYTh YKpaiHl
BHIMTH Ha TPAEKTOPIFO CTAOLTBHOTO PO3BUTKY.
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AJIATITAIISL ®THAHCOBOI CUCTEMHU YKPATHH 1O YMOB
BOEHOI'O CTAHY

B ymoBax cporojacHHS 3arpo30r0 g (iHAHCOBOI CTAaOUTLHOCTI KpaiHU €
pOCIChKO-yKpaiHChKa BiifHA. [[71s1 BHpimeHHs 1€l mpoOeMu HEOOXITHO BXKUTH
CBO€YACHI Ta BHUBAXKEHI 3aX0JU 3 KOPUTyBaHHs (DIHAHCOBO1 MOJITHUKH JEp>KaBU 1
BiIMOBITHOTO (piHAHCOBOTO MexaHBBMY. Ll mpobiemMa € akTyalbHOIO ajKe,
(dbiHaHCOBA cHCTEMA IMTOTPEOyeE PO3POOKH IHHOBAMIMHUX CTPATETIi JJIST BIIPOBAKCHHS
THY4YKO1 OFOIKETHO-TIOJIATKOBOT Ta J1€BOI OOPTrOBOi MOJITHKH, a TAKOXK peasizallis
e(EeKTUBHUX 1 CUCTEMHHX 3aX0/lIB Y HOBUX YMOBaX.

JIOCH)KeHHAM JaHOTO TIMTaHHS 3aiiMaliaCh HHU3Ka BUYCHHUX TaKHX SK:
B. Ko3wk, . bemnceka, 1. Yupak, B. Kosamenko, 0. I'apkyma. MbkaapogHi
opraHi3aiii MPOBOJAATh IHTEHCHBHI JOCIUDKEHHS MOA0 TJI00anbHOT (DIHAHCOBOI
CTaOUTLHOCTI Ta PpO3pOOJISIIOTH PEryJISTOPHI CTpaTerii i BCTAHOBJICHHS
BINMOBIAHUX cTaHAapTiB[1]. A Takox, HOBI yMOBU (YHKLIOHYBaHHS (DIHAHCOBOI
CUCTeMHU YKpaiHM BUMAararoTh MPOBEACHHS MOJAIBIINX HAYKOBUX TOCIIKEHD IS
BU3HAUEHHS PU3HUKIB 1 3arpo3, a TakoXX pO3pOOJIEHHS pilleHb sl aKTUBHOI
(1HaHCOBOI MOJITUKYU 3 METOIO CTAOUTI3allli CUTYaIlii.

diHaHCOBa cHUCcTeMa YKpaiHW IIBHIKO aganTyBaiacs 0 BIMCHKOBUX YMOB 1
BUTpHUMaJIa HaliCepHO3HIMMHI yaap 3a rmepio 1 He3auekHoCTl. Llporo Baamocs qocsartu
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