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AkiMmoBa A. O. PUHOK KpUNTOBAIIOT: Cy4acHl TEHACHIlI Ta JAETepPMIHAHTHU
po3BuTKy. — KBamigikaniiina podoTa Ha nmpaBax pyKOIuUcCY.

KBamidikamiitna podoTa Ha 3700yTTs OCBITHBOI'O CTyIeHIO «Marictp» 3a
crietianbHicTIO 072 «®DiHaHcH, 0aHKIBChKA CIIpaBa Ta CTpaxyBaHHS» y Tally31 3HAHb
072 — ®inancu, OaHKIBChbKAa cHpaBa Ta CTpaxyBaHHS. — MHUKOJIAiBCbKUI
HaI[lOHAJIbHUI arpapHuil yHiBepcuTeT, Mukosnais, 2023.

PrHOK KpUTNITOBAIIOT € OJHIEIO 3 Tally3€el Cy4yacHOT €eKOHOMIKH, 1110 HAWO1IbIII
IMHAMIYHO pPO3BUBAIOTHCS. MOro VHIiKaIbHICTH MONAra€ B TOMY, IO BiH
IPYHTYETHCSI HA Cy4YaCHOMY Ta 1HHOBAIIHOMY TiAX0A1 0 (IHAaHCOBUX OMeparlii 3
BUKOPHUCTaHHSIM ITU(YPOBUX aKTUBIB.

BcranoBneHo, mo sk i OyJp-SKWW IHINUH PHUHOK, PHHOK KPHUIITOBAIOT
CXWJIbHUW JI0 BIUIMBY pPI3HUX JETEPMIHAHT $KI ICTOTHO BIUIMBAIOTh Ha MOTO
po3BUTOK. OJHUM i3 KIIIOUOBUX JACTCPMIHAHTIB TAaKOI'O PUHKY € peryJIOBaHHS
Jep>)KaBHUX OpraHiB Ta KOHIIEMIliS MpaBoBOi 0a3u, Ha sKikM BiH (PyHKIIOHYE. Y
pI3HMX KpaiHaxX CBITY NPUUMAIOTBCS PI3HI PIIIEHHS MO0 Jeramizaiii Ta
PEryJIIOBaHHS KPUITOBAIIOT, 10 Oe3MocepeqHbO BIUIMBAE Ha €(EeKTHBHICTH Ta
IPUBA0IMBICTh JAHOTO PUHKY ISl IHBECTOPIB 1 KOPUCTYBAYiB.

[Ile omHuMM BaXTUBHM (AKTOPOM, SKHA BH3HAYa€ PO3BUTOK PHHKY
KPUNITOBAIIOT, € TEXHOJOTIYHUN mporpec. besmepepBHe 3pocTaHHS Ta
BIIOCKOHAJICHHS OJIOKYCHH-TEXHOJIOT1H, Ha SKUX 3aCHOBaHI KPHUIITOBAIIOTH,
BIJIIFPAa€ KIIOUOBY POJIb ¥ PO3MUPEHHI (PYHKIIOHATHHOCTI Ta MiABUIICHHI PiBHS
Oe3rekn Takux cucTeM. [HHOBaIi Ta po3poOku chepu iHbOpPMAIITHIX TEXHOIOT1H
CYyTTE€BO BIUIMBAIOTh HA JIMHAMIKY PHHKY KpWIITOBAIIOT, BU3HAYAIOYU MOTO
MOTEHINAJI Ta TEPCIEeKTUBU pO3BHUTKY. KpiM Toro, ¢iHaHCOBI Ta E€KOHOMIYHI
TEHCHIIIT TAKOX 3HAYHO BILUTMBAIOTh HA PUHOK KPHUIITOBAIIOT.

Po3ymiHHSA neTepMiHAHT Ta TEHIEHIIM PO3BUTKY PUHKY KPHUIITOBAIIOT HE
TITBKM HEOOXigHE JJIA YCHIITHUX 1HBECTHUINM Ta BUTITHUX OIEpalliid, a i CIpuse
dbopMyBaHHIO €EKTUBHHX CTPATETii, OPIEHTOBAHUX HA JOBTOCTPOKOBHI PO3BUTOK

Ta CTaOUILHICTh JAHOTO PUHKY.



VY kBamiikauiiHiii poOOTI PO3KPUTO TEOPETUKO-METOANYHI ACIEKTH PUHKY
KPUIITOBAIIOT Ta iX 3aKOHOJAABYO-HOPMAaTHBHE peryjtoBaHHsA. BusHaueHo
MEPCHEKTUBH BUKOPUCTAHHS KPUIITOBAIIOT B YMOBax TpaHC(hOpMAIliHUX 3MiH.
ABTOpPOM JOCIIIKEHO TUHAMIKY Ta TEHJEHIIII Ha CBITOBOMY PUHKY KPUIITOBAIIOT.

ABTOpOM OyJI0 TMPOBEICHO AaHAJTITUYHE JOCIIKEHHS I0J0 PO3BUTKY
IHAYCTpIi KPUIITOBAJIOT SIK JELUEHTPaII30BaHOI CUCTEMH, 3aCHOBAHO1 Ha MepeoBii
TEXHOJIOT1i OJIoKUelH 1 acumeTpuyHoi kpunrorpadii. bByno 3’sicoBaHO CYTHICTH 1
3HAYCHHS OCHOBHHMX BIPTyaJbHHUX BaJIOT, @ TAKOX IMPOAHATI30BAHO iXHI I[IHOBI
TPEH/H K IHCTPYMEHT IS TPOTHO3YBAaHHS MallOyTHROTO PO3BUTKY JaHOI 1HAYCTpii
BIPTYaJIbHUX BatOT. OOrpyHTOBAHO 1HHOBALIMHUIN MOTEHIIIAT BIpTyalbHUX BaTIOT
Ha  BITYM3HSHOMY pHHKY Ta 1ICHTH(IKOBaHI pHU3MKM  Olepailii  Ha
KPUITOBATIOTHOMY PHUHKY.

KittouoBi crioBa: kpunToBanora; 6JI0KUeiH; (iaTHI rpouri; 1uQpoBi aKTUBY;
KaIiTani3aiis; BOJaTHIbHICTb.
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ABSTRACTS

Akimova A. O. Cryptocurrency market: current trends and determinants of
development. - Qualification work on the rights of the manuscript.

Qualification work for the educational degree «Master» in specialty 072
«Finance, banking and insurance» in the field of knowledge 072 - Finance, banking
and insurance. - Mykolaiv National Agrarian University, Mykolaiv, 2023.

The cryptocurrency market is one of the most dynamically developing sectors
of the modern economy. Its uniqueness lies in the fact that it is based on a modern
and innovative approach to financial transactions using digital assets.

It is established that, like any other market, the cryptocurrency market is
subject to various determinants that significantly affect its development. One of the
key determinants of such a market is the regulation of state authorities and the
concept of the legal framework on which it operates. Different countries of the world
make different decisions on legalization and regulation of cryptocurrencies, which
directly affects the efficiency and attractiveness of this market for investors and
users.

Another important factor that determines the development of the
cryptocurrency market is technological progress. The continuous growth and
improvement of blockchain technologies on which cryptocurrencies are based plays
a key role in expanding the functionality and increasing the security of such systems.

Innovations and developments in the field of information technology have a
significant impact on the dynamics of the cryptocurrency market, determining its
potential and development prospects. In addition, financial and economic trends also
have a significant impact on the cryptocurrency market.

Understanding the determinants and trends of the cryptocurrency market is
not only necessary for successful investments and profitable operations, but also
contributes to the formation of effective strategies focused on the long-term

development and stability of this market.
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The qualification work reveals the theoretical and methodological aspects of
the cryptocurrency market and their legislative and regulatory regulation. The
prospects for the use of cryptocurrencies in the context of transformational changes
are determined. The author studies the dynamics and trends in the global
cryptocurrency market.

The author conducted an analytical study of the development of the
cryptocurrency industry as a decentralized system based on advanced blockchain
technology and asymmetric cryptography. The essence and significance of the main
virtual currencies were clarified, and their price trends were analyzed as a tool for
predicting the future development of this virtual currency industry. The innovative
potential of virtual currencies in the domestic market is substantiated and the risks
of operations in the cryptocurrency market are identified.

Keywords: cryptocurrency; blockchain; fiat money; digital assets;
capitalization; volatility.
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