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V]IK 336.66
BILIMB E®EKTUBHOI'O ®IHAHCOBOI'O VIIPABJIIHHS HA
®ITHAHCOBY CTIMKICTH NIIMPUEMTBA

I03edgoBuy Kapuna OJekciiBHa,
3m100yBa4 BHINO1 OCBITH crierianbHoCcT 073 « MeHemKkMeHT»
MuxkonaiBChbKuil HalllOHAJIBHUM arpapHUil YHIBEPCUTET
M. Mukosais, Ykpaina

AHoTauisi: YV oawiti  pobomi  8iOMiueHO  8aAMCIUBICML  ePEeKMUBHO2O
Qinancosoeo ynpasninHa 01 3abe3nedenus QiHaHCo80i cmilkocmi NIONPUEMCMEA.
Pozenanymo cymuicme nouwsams  «exonHomiyuma cmiuxicmvy ma «@QiHaHcos8a
CMIUKICMbY, MA UHAYEHO IX HeMOMONCHICMb. AKYEHMOB8AHO, WO 3 MEemolo aHai3y
Qinancosoeo cmawny niONPUEMCMBA CII0 pPO32140amu YOMupu munu QIiHAHCO801
cmitikocmi  (abconomua, HOpMAnbHa, Hecmitika, Kpuzosuii cman). Kpim moeo,
BU3HAYEHO, WO HA (DIHAHCOB8Y CMIUKICMb 8NAUBAIOMb 08I 2PYNU AKMOPIB: 308HIUHI
ma 6HYMpIULHL.

KawuoBi caoBa: ¢inancosa cmitikicmsb, nioOnpuemMcmeo, ynpaeiiHHs,
Qinancosi pecypcu, cmpamezis.

®dinaHcoBa CTIWKICTh MIANPHEMCTBA € BAXJIMBUAM TMOKa3HUKOM, SKHI
BifoOpakae #oro e(QeKTUBHICTb y oOmNepauiiHiid, (iHAHCOBIM Ta I1HBECTHIIMHIN
chepax. Bona Takox MICTUTH 1H(pOpPMAIiIO, IO IIKABUTH MOTEHIIIITHUX 1HBECTOPIB,
a/pKe CBIIUMTH MPO 3AaTHICTh MIANPHEMCTBA 3a0€3MEYUTH CBOI 3000B’SI3aHHS Ta
KepyBaTh CBOIMH (PIHAHCOBMMH pecypcamu. BaXIMBO pPO3PI3HATH MOHSITTA
«EKOHOMIYHA CTIMKICTh» Ta «(iHAHCOBA CTIHKICTh.

Tak, eKOHOMIYHA CTIHKICTh € KOMIUICKCHUM IMOHSTTSM, 10 O3HAYa€ 37aTHICTD
HiIPUEMCTBA 30epiraTu CBOIO IUTICHICTh Ta PIBHOBAry HaBiTh y MIHJIMBHUX YMOBaX,
BUKOPUCTOBYIOUM €(EKTUBHO BJIACHI pecypcU. 3BEJICHHS EKOHOMIYHOI CTIMKOCTI
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numie 10 (GiHaHcoBoi He BigoOpakae BCIX (paKTOpiB, IO BIUIMBAIOTh HAa YCIIIIHY
TISTBHICTD TAMPUEMCTBA, TAKUX SIK J1710Ba aKTUBHICTH Ta CTIWKICThH TIepcoHamy [1].

VY cBoro yepry ¢iHaHCOBA CTIMKICTh MIAMPUEMCTBA 3AJTICKUTH Bl €hEKTUBHOTO
yOpaBiiHHSA (IHAHCOBUMH PECypCaMu, Ta BU3HAYAETHCS ONTUMAIBHOIO CTPYKTYPOIO
AKTUBIB, ONTHMAJIbLHHM CITIBBIIHOIICHHSIM BJIACHUX I ITO3MKOBHUX KOIITIB, a TaKOX
CIIBBIAHOIIEHHSIM TOCTIOJIJAPCHKUX 3aC00IB Ta JKEpes X yTBOPEHHS.

3 MeTor0 aHaiizy (piHAHCOBOrO CTaHy MiJMPHEMCTBA PO3TISAAIOTh YOTHPU
tunu (piHaHCOBOI cTilikocTi. Ilepmuii — abcomoTHa (iHAHCOBA CTIWKICTH, 3a SKOi
BJIACHI KOILITH MOKPUBAIOTh 3aracy 1 BUTpATH mianpueMcTBa. Takuil Tum (HiHaHCOBOI
CTIMKOCTI XapaKTEepPU3Y€ETbCs THUM, IO BJAcHI JpKepena (GopMyBaHHS OOOPOTHUX
aKTUBIB TOKPWBAIOTh 3alacl Ta BUTPAaTH, TOOTO MiANPHUEMCTBO HE3aJeKHE BiJl
KpEIUTOPiB, IO TparuisieTbcs BKpall pigko. Jlpyruii — HopMaibHa ¢iHaHCOBA
CTIMKICTh, 1I€ CHUTYyaIlisl, 32 KO 3amach W BUTPATH MOKPHUBAIOTHCS CYMOKO BIACHHUX
mwkepen  (GopMyBaHHS OOOPOTHHUX aKTHBIB Ta JOBIOCTPOKOBUMHU TO3MYCHUMH
mxepenamu. TpeTiii — HecTilike (mepeaKpu3oBe) (iHAHCOBE CTAHOBHUIIE, 32 SKOTO
3amacy i BUTPATH MOKPUBAIOTHCA CYMOIO BJIACHUX JKepes (popMyBaHHS 0OOPOTHHUX
aKTHUBIB, JIOBIOCTPOKOBUX MO3UKOBUX KEPEIN, KOPOTKOCTPOKOBUX KPEIUTIB 1 MO3HUK.
YerBepTuii — Kpu3oBHil (PIHAHCOBUM CTaH, 3a SKOrO 3amacu Ta BHUTpPaTH HE
MOKPUBAIOTHCS BCiMa BHJIAMH MOKJIMBUX JDKEpenl ix 3abe3nedeHHs (BIACHUX,
MO3MKOBUX Ta 1H.), TOOTO MIAMPUEMCTBO MepedyBae Ha MeXi OaHKpyTCcTBa [2].

BaxnuBo BIAMITUTH, IO IISUTHHICTH MIANMPUEMCTBA MOXKHA PO3IJISIATH SK B
30BHINTHBOMY, TaK 1 BHYTPIIIHBOMY acmleKkTaX. Taka KOHKpeTH3allisi Mae Ha MeTl
OOTpYHTYBaHHS JOIIBHICTh TOJAUTY YMHHHMKIB BIUIMBY Ha (PIHAHCOBY CTIHKICTh
HiIMPUEMCTBA HA JIBI TPyNHW: BHYTpIIIHI (IHHOBAIlIMHI, BUPOOHWYI, (h1HAHCOBI,
peanizalliiiii) Ta 30BHIIIHI (COIliaJbHO-EKOHOMIYHA Ta TOJITHYHA CTa0lIBHICTh B
KpaiHi; piBE€Hb IUIATOCIIPOMOXKHOTO TIONHUTY, pIBEHb KOHKYPEHIIl, MOJaTKOBA,
KpenuTHO-(piHAHCOBA, OOJIIKOBa, I1HBECTHUIIHHA TOJITUKA, 30BHINIHHOEKOHOMIYHA
MOJIITUKA JIep)KaBH, €(PEKTUBHICTh €KOHOMIYHHUX 3B’S3KiB, 3MiHA YMOB €KCIOPTY Ta
IMIIOPTY, AHTHUMOHOIOJbHA TMOJIITUKA, CHUTyallid Ha pPHUHKY [OCTavyajibHHKIB;
IHBECTHUIIITHUI KJIIMaT, Taly3eBl OCOOJMBOCTI, THI PHUHKY, KpEIuWTHa TIOJITHKA,
BaJIIOTHA MOJITHKA, PIBEHb CTPAXOBHUX Tapu(iB, HAYKOBO-TEXHIUHUIN MPOTPeEC Ta 1H.).

HaiiGinpmmit BB Ha (DiHAHCOBY CTIMKICTh MIANPUEMCTB 31HCHIOIOTH
€KOHOMIYHI Ta (iHAHCOBI YMHHUKH. LlI YMHHUKKM MOXYTh BHUKJIMKATH KpPU30BI
cuTyalii Ta TMpuU3BECTH J0 OaHKPyTCTBA Ta JIKBiAAMii mianpueMcTB. Bapto
3ayBaXUTH, 0 Ha Cy4acCHOMY €Talll eKOHOMIYHOTO PO3BHUTKY YKpaiHu (iHaHCOBa
CTIMKICTh OaraThbOX MIAMPUEMCTB BIAYYTHO moripmmiacs. ['0JIOBHUMU NMpUYUHAMEA
noripiieHHss (PiHAHCOBOI CTIMKOCTI OaraTh0X MIANPUEMCTB YKpaiHUW €: BiifHa 3
pociero, 1HQIIIISA, HECTAOLIBHICTh KYpCY BaJIIOT, MiBUILECHHS MOJIATKIB, 0OMEXKEHHS
JOCTyIy 10 KpeauTiB. HecTaGiapHICTE EKOHOMIYHOT cUTYyallli B YKpaiHi mpu3Bena a0
MOTIPIIEHHSI 1HBECTULIWHOTO KJIiMaTy, a TakKoX Ma€ BEJMKUM BIUIUB Ha
30BHINIHHOCKOHOMIYHY TIOJITHKY JEpKaBU, OCOOMMBO y cdepax eKCrmopTy Ta
IMIIOPTY. Y Tepioj] KpU3U CIOCTEPIraeThCs BIACTaBAaHHS TEMIIIB peasizailii mpoIyKIii
Bil il BUPOOHUIITBA, IO MPHU3BOIUTH IO 3HIKCHHS JIKBIIHOCTI MIAIPHEMCTB Ta
301IbIIEHHSM pU3UKY OaHKpyTCTBa [3].

Tox Ha OCHOBI BUILIEBHUKIAIEHOTO, MOKHA 3POOHTH JCKIIbKAa OCHOBHHX
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BUCHOBKIB. [lepiir 3a Bce, € oueBUIHUM, 10 (hiHAHCOBA CTIHKICTh MiAMPUEMCTBA — 1€
KITFOYOBHM (PaKTop AJist HOTO YCHIIIHOIL JISUTBHOCTI Ta BHJKUBAHHA B YMOBaX PUHKOBOT
koHkypeniii. Ilo-gpyre, ¢inancoBa CTIWKICTh MIANPUEMCTBA 3aJIEKUTh BIJ
KOMIUIEKCHOTO MiJXOAY 0 YIPAaBIIiHHSA, SKUW BKJIIOYA€ SIK BHYTPIIIHI, TaK 1 30BHIIIHI
daktopu. [lo-Tpere, mianmpuemMcTBaM HEOOXITHO TOCTIMHO aIanTyBaTUCS A0 3MIH Y
BHYTPIIIHROMY Ta 30BHIIIHBOMY CEPEIOBUINl, BJOCKOHAIIOBATH CBOi (hiHAHCOBI
CTparerii Ta TMTPOIECH YOpaBiiHHSA, ™00 3a0€3MeYuTH CBOIO CTIMKICTh W
KOHKYPEHTOCTIPOMOXHICTh Ha JJOBTOCTPOKOBY MEPCIICKTHBY.

Otxe, ehekTuBHE (PIHAHCOBE YIIPABIIHHSI — 1€ ONTHUMaJIbHE BUKOPUCTAHHS
(iHAHCOBUX pECypCiB Ta I1HCTPYMEHTIB I JIOCATHEHHSI CTpaTeriyHuX Iijaei
KOMITaHii, 10 BKJIIOYAaE B ceOe IUIaHyBaHHs, KOHTPOJb U aHami3 (iHAHCOBUX
omeparliii s 3ade3nedeHHs (piHAHCOBOI CTaOUIBHOCTI Ta CTIMKOCTI MiANPUEMCTBA.
JInst TOCSITHEHHS YCHiXy MiANMPUEMCTBAM HEOOX1THO PO3pOOJISITH Ta BIPOBAKYBATH

MPOLIECIB, @ TAKOXK aKTUBHO pearyBaTH Ha 3MIHU B €KOHOMIYHOMY CEpPEIO0BHUIIL.
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Annotation: This paper notes the importance of effective financial
management to ensure the financial stability of the enterprise. The essence of the
concepts «economic stability» and «financial stability» was considered, and their
non-identity was determined. It is emphasized that to analyze the financial state of the
enterprise, four types of financial stability should be considered (absolute, normal,
unstable, and crisis state). In addition, it was determined that two groups of actors
influence financial stability: external and internal. It is noted that economic and
financial factors exert the greatest influence on the activity of the enterprise.
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