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DEVELOPMENT OF INTELLECTUAL CAPITAL IN UKRAINE
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11i0 eénnueom inmeepayii ma enobanizayii eKOHOMIYHUX NPOYECi8 Y HAYIOHAIbHIU eKOHOMIYI
iHmenexmyanvbHi pecypcu Habyearomv 6ce Oinbuioeo 3HayeHHs. Ha OcHO8I BUKOPUCTMAHHS
IHMeNeKMYaIbHUX PecypCié 8 eKOHOMIYHIU OUSIbHOCMI NIONPUEMCMBA MA OpP2aHi3ayii MONCYMb
peanizyeamu HmeNeKmyanbHuu kKaniman. Bushaueno npobremu po3sumky IHmMeneKmyanbHO20
kanimany 8 Yxpaini. Ilpoananizosano npuduru nogiibHo2o nepexody 00 IHHOBAYIUHO20 PO3BUMK) 8
Ykpaini.

Knwuosi cnosa: innosayitinuil po3eumox, HAYKEOMEXHIYHUU npoepec, IHMeleKmyalbHUull
Kaniman, HayKa.

Under the influence of integration and globalization of economic processes in the national
economy, intellectual resources are becoming increasingly important. Based on the use of
intellectual resources in economic activities, enterprises and organizations can realize intellectual
capital. The problems of intellectual capital development in Ukraine are identified. The reasons for
the slow transition to innovative development in Ukraine are analyzed.
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The development of the modern economy is mainly based on the intellectualization of
economic processes. The interest of modern society in this topic is driven by both external factors
(globalization of economic processes, integration of the national economy into the European
community) and internal factors (the need to increase the competitiveness of enterprises and
organizations operating in a market economy).

Ukraine’s transition to innovative development is rather slow. In the current conditions, the
study of the transformational features of the process of capitalization of intellectual labor and the
factors that stimulate and limit its development is gaining a qualitatively new meaning.

It is worth noting that the National Strategy of Ukraine in the Field of Intellectual Property
for the period of 2020-2025 states that «...Ukraine is losing its potential for creating intellectual
property objects in the absence of a consistent state policy and strategy in the field of protection and
enforcement of intellectual property. Therefore, the state policy in the field of intellectual capital
should be an integral part of the innovation policy, the core of economic development, and will
allow for a comprehensive and global approach to stimulating and promoting innovation at the
national level, as well as become a catalyst for the creation and use of industrial property rights in
the processes of structural transformation» [1].

Intellectual capital largely determines the possibilities and directions of using financial
capital and material capital and is the primary basis and driving force behind the formation of the
«new economy». The growth of intellectual capital and the efficiency of its use determine the
prospects for the country's economic development. The experience of the United States, Japan,
France, and the United Kingdom convincingly proves that investments in intellectual capital are
highly profitable.

The absence of an effective development strategy demonstrates the low level of intellectual
capital in Ukraine’s economy. In addition, the aggravation of the economic crisis in the national
economy and the growing dependence on the intellectual capital of developed countries makes it
necessary to give these areas a high priority [2].
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Today, intellectual capital is facing new challenges. The war and the transformation crisis in
Ukraine have led to the destruction of the scientific and technological and undermined the spiritual
and moral component of the national intellectual capital. Currently, we face the following problems:

® migration of highly qualified personnel and outflow of scientific personnel from science to
other spheres of public life;

® the intellectual potential of Ukraine is practically not transformed into production due to the
lack of demand for intellectual labor products and innovative products;

® limited incentives for individual and collective promotion of innovations and the mechanism
of co-financing of scientific, scientific and technical works at the expense of the State

Budget of Ukraine;

® education costs in Ukraine are steadily increasing, while in terms of financial losses per
capita, Ukraine is inferior to most countries in the world, occupying one of the last places in

Europe in particular;

® lack of close cooperation between research institutions, higher education institutions, and
business organizations.

While in more developed countries science has become a direct productive force, in Ukraine
a significant part of the existing production potential is not used or is not ready to accept scientific
and technological innovations. The existence of this problem reflects the inadequacy and
insufficiency of economic and social incentives for the development of science, which not only
destroys the existing intellectual potential but also seriously weakens the economic potential. There
IS a crisis in science in Ukraine, as low remuneration of researchers, lack of funds for the purchase
of modern equipment, lack of receptivity to the implementation of research results and other
negative phenomena cause significant losses of highly qualified human resources. Ukraine needs to
adopt a rather important and comprehensive policy to manage the nation's intellectual capital. First,
it is necessary to take specific measures regarding investment, expert cooperation, legal protection,
and diversification of business solutions. Therefore, it is advisable to borrow the experience of the
UK, France, the USA, Japan and other foreign countries in the functioning of intellectual capital.
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