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AHnomauyia: o6IpYHMOBAHO 3HAYUEHHS BNPOBAONCEHHS THHOBAYIUHUX NIOX00i8 y npoyec 00Ky
KanimanoHux ingecmuyiu 0asa 3a0e3neyeHHs cmabilbHO20 po36umKy nionpuemcme. Busznaueno
nepesazu ma UKIUKU BNPOBAONCEHHS IHHOBAYTUHUX Ni0X00i8.
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Kamitanbai  iHBeCTHIi € KITIOYOBUM  (DaKTOPOM  PO3BHUTKY  Oyab-SKO1
E€KOHOMIKH, BKIIIOYAO4YM YKpaiHy. [HHOBamiiHICTH y cdepi 0OMKy KamiTaabHUX
IHBeCTHUIIIM HaOyBa€e OCOOJMBOrO 3HAYCHHS B YMOBaX IIBUAKOI TEXHOJIOTIYHOI
TpaHchopmarlii Ta po3BUTKY TJI00AIBHOTO O13HEC-cepenoBuia. PO3BUTOK MisITEHOCTI
CydJacHUX MIANPUEMCTB OOYMOBJICHUN BIPOBAXKCHHSM 1HHOBAIIMHUX MPOIIECIB Ta
MozepHizaiieto. [HHOBaIIi TICHO mMoB's3aH1 3 iHBeCTHINAMU. LIlisixoMm 30UTbIICHHS
KamiTaJbHUX BKJIaJCHb MOXKHA MIJABUIIUTH €(PEKTUBHICTH BUPOOHUYOI MISLTBHOCTI
BCIX MIiJMPUEMCTB CyO0'€KTa TOCTOJApIOBaHHS Yepe3 IMOCWICHHS BIJTBOPEHHS Ta
yIOCKOHAJICHHSI BUKOPUCTaHHS HAsSBHUX OCHOBHHX (DOHMIB. 3 PO3BUTKOM €KOHOMIKH
3pocTtae noTpeda y MOBHIM Ta JOCTOBIpHIN 1HMOpMALIi I TPUAHATTS OTIEPaTUBHUX
CTpaTeTIYHUX PIlIeHb, a OIIBIIICTh Takoi iH(OpMaIli HAZaeTbCs 3a JTOMOMOTOIO
CUCTEMU OyXTaJITepChKOro 00IiKYy. [1].

BignmoBimro 10 3akony VYkpainm «[Ipo iHBecTuIliliHYy isJTbHICTB)
KalmiTaJbHUMH BKJIQJICHHAMU € 1HBECTHIl, IIO CHIPSMOBYIOTHCSI Ha CTBOPECHHS
(mpuabaHHs), PEKOHCTPYKIIIO, TEXHIYHE TMEPEOCHAIEHHS OCHOBHUX 3aco0iB,
OUIKyBaHUH CTPOK KOPUCHOT €KCILTyaTarlil IKUX MEePEBUIIY€ OJTUH PiK [2].

B edexkruBHOMy (yHKIIOHYBaHHI OYIb-SIKOTO MIJNPUEMCTBA BEJIHUKY pOJb
BIJIIrPalOTh KaIiTalbHI 1HBECTHIlli. 30ajaHCOBaHE BHKOPHUCTAHHS IIUX I1HBECTHUIIIM
CIIPHSIE MMIIBUIIICHHIO KOHKYPEHTOCIIPOMOXKHOCTI, 301JIbIIIEHHIO 00CSTIB BUPOOHHUIITBA
Ta 3HIWKEHHIO BUTpar. KamitajbHi 1HBECTHINI JIO3BOJIAIOTH  MiANPUEMCTBY
peasizyBaTu 1HBECTUIIIMTHO-IHHOBAIIIMHY CTpaTerito, COpsIMOBaHY Ha MOJCPHI3AIliIo
BUPOOHUIITBA Ta MiJBUIIECHHS SKOCTI MPOMYKIi. Bkl TOro, MiAIPHUEMCTBO MOXKE
3MIMCHIOBATH  PO3LIMPEHE  BIATBOPEHHS  CBOIX  HEOOOPOTHUX  aKTHUBIB,
BUKOPHCTOBYIOUH TEpeoBl TexHOJorii BupoOHumTBa. lle Moke mpusBecTH [0
3HIDKEHHS BHUTpAaT Ha BHUPOOHMIITBO TOBapiB 1 30UIbLIEHHS NPUOYTKOBOCTI
nignpuemMcTna [1].

BaxnuBoro 4YacTMHOIO oOpraHizamii e(QeKTUBHOTrO OONIKYy Ta aHami3y
IHHOBAIIMHOI ISUTBHOCTI € iMeHTU(DIKAIlISA JKepea PECypCiB, IO BUKOPUCTOBYIOTHCS
i iHHOBalidHuX mited. L{i pecypcu MOXyThb BKJIIOYATH aKTHBH KOMMaHii 3 ii
OamaHCy, a TaKOXX 30BHIIIHI BUAW (iHAHCYBaHHSA, TaKli SK IIJIbOB1 KOIITH 1
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Hagaxo/KkeHHs. Cepesl OCTaHHIX MOXXYTh OyTH JAep)KaBHI aKTHBU, K1 MIJJISATAIOTh
0COOJIMBOMY KOHTPOJIIO 32 €(pEKTUBHICTIO iX BUKOPUCTAHHSI.

B ymoBax guHamMivyHUX 3MiH Ta HEBU3HAYEHOCTI TPAIUIIIIHI METOIU OOJIKY
KamiTaJbHUX 1HBECTULINA MOTPeOYyIOTh OHOBJICHHS Ta BAOCKOHaJIEHHS. |HHOBaiiiHI
aCTMeKTH 00Ky KamiTaabHUX 1HBeCTULIN B YKpaiHi 2024 poKy BKIIOYAIOTh:

- BIOPOBA/DKCHHA LU(POBUX TEXHOJOTIM (3aCTOCYBaHHS XMapHUX CEpBICIB Ta
MITYYHOTO 1HTEJEKTY JJIi aBTOMAaTH3allli MpoIeciB OOJIIKYy Ta aHalizy JJdaHuX;
BUKOPUCTAHHS OJIOKYEHH-TEXHOJIOTIT i1 3a0e3medeHHsT Mpo30pocTi Ta Oe3neKku
00JIIKOBUX 3aIHCIB);

- BJIOCKOHAJICHHS METOJIB OIlIHKK KamiTaJdbHUX I1HBECTHIIN (3aCTOCYBaHHS
METOIB peaJIbHUX OMIIOHIB JJIsi BpaxyBaHHsS T'HYYKOCTI 1HBECTHUILIIMHUX IPOEKTIB,
BUKOPUCTAHHS AHAJITUKU JaHUX JUIsl MPOTHO3YBAHHS PHU3HMKIB Ta JOXOJIB BIJ
1HBECTHIIIN);

- TIABUIIEHHS TPO30POCTI Ta BIAMOBIAAIBHOCTI (pO3KpUTTS iH(DOpMaIli Tpo
BJIACHUKIB Ta OeHediliapiB KamiTaJbHUX 1HBECTHIIM, BIPOBAHKEHHS CHCTEM
KOPIOPATUBHOTO yrnpaBiiHH:) [3].

BnpoBamkenHst iHHOBAIITHUX aCMEKTiB 00JIKY KamiTadbHUX 1HBECTHUIIIN MOXKE
3a0e3neunTH Psii IEpeBar: Kpamuii KOHTPOJIb 32 BUKOPUCTAHHSIM KOIIITIB; 3HIKCHHS
PU3UKIB Ta MIJBHUIIEHHS PEHTA0EIbHOCTI I1HBECTHIIIM; 301JbIIEHHS JOCTYIHOCTI
iH(opMmariii sl 1HBECTOPIB; 3HUKEHHSI PIBHSA KOPYMIi Ta TIHBOBOI €KOHOMIKH;
3aJIyde€HHS HOBHMX I1HBECTHIIIH B KpaiHy, CTBOPEHHS HOBHX pOOOYMX MICIb Ta
I1BUIIEHHS J0OpOOYTY HACEJICHHS TOIIIO.

B Vkpaini 3actocyBaHHS 1HHOBAIIMHUX AacIeKTIB B OOJIKY KaIiTaJbHHUX
IHBECTHUIIIH CTUKAETHCS 3 PSJIOM BHUKJIWKIB: PHU3UKU BTPATH  1HBECTHUIIIM;
HECTAOUIbHICTh I[IHOBOi CHTYyallli 1 HEJOCTaTHICTh (PIHAHCOBUX AaKTUBIB IS
PO3IIMPEHOTO BIATBOPECHHS] OCHOBHHX 3ac00iB; HEOOXIMHICTH ajmamnTailii 0O0JIKOBHX
CHUCTEM JI0 3MIH B 3aKOHOJIABCTBI; BIACYTHICTh JOCTYMY IO BHCOKOIIBHAKICHOTO
iHTepHeTYy; nediuuT kBamiikoBaHMX KaJapiB; HeOakaHHA 1HBECTOPIB BKJIAAATH
KOIIITH B YKPATHChKY €KOHOMIKY [4; 5, c.16].

OTxe, BOpOBADKCHHS IHHOBAI[IMHMX aCIEKTIB O0JIIKY KaliTaJbHUX 1HBECTHIIII
€ B@XIMBOI YMOBOIO I CTUMYJIIOBAaHHS EKOHOMIYHOTO 3POCTAaHHS YKpaiHH.
3aBasIKi BIOCKOHAJIIEHHIO O0JIIKOBUX CUCTEM Ta METO/IB OLIIHKU IHBECTUIIIH, a TAKOXK
MIJBUIICHHIO TPO30POCTI Ta BIAMOBIAATBHOCTI, YKpaiHa MOXKE CTaTH OUIBII
NpUBAOJIMBUM MICIIEM JIs 1HBECTUIIA Ta CTUMYJIOBAaTH PO3BUTOK HOBUX raiy3ei
€KOHOMIKH.
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Anomauin: Jlocnioxceno npobremu Kopynyii y opeaHax 0epiHcagHoco KOHMPOTIO,
NpOaHanizo8ano wiisaxu 6opomvou 3 asuwem HedobpouecHocmi. Posenanymo Kopynyitini pusuxu,
NPAKMuKy ma OCHOBHI YUHHUKU, WO CHPUAIOMb iX nowupenuio. Buceimneno akmyanoui npooiemu
ma SUKIUKU Y CUCmeMi KOHMPOO (hinancosoco obaiky. Pozxpumo cymuicmo eénaugy mexuonocii y
3anobieanti Kopynyii y cpepax koHmporo 3a ginancosum 001iKom nionpuemcms. 3anponoHo8aHo
cmpamezii 800CKOHANIEHH CUCMEMU KOHMPONI0 ma 6iOKpUMOCMI, WAAXOM BU3HAYEHHS PO
0EpPIAHCABHUX MA HeOePIHCAGHUX THCMUMYYIU Y NPOYeci MOHIMOPUH2).

Knrwowuoei cnosa: ginancosuti ooaix, KOpYnyitHi npakmuxu, KOPYRYIUHI pusuxu, cucmema
KOHMPOTI0, 3an00ieanHs KOpYynyii, mexHoao2ii.

Ha tmi 3arpo3nuBuX 4YWHHUKIB Mg YKpaiHM OCHOBHOKIO MPOOIEMOIO
3aJMIIAIOTHCST KOPYIIIIMHI TIPOIECH Ha BCIX PIBHAX COINIAIBHOTO yCTPOIO. 30Kpema,
HeJOOPOYECHICTh Yy BEACHHI OOJIKYy € MpoOjeMoro i3 OararbmMa HECTIPUSTINBUMHU
HACJIAKaMH ISl 3pOCTaHHS Ta CTad1Ti3a11ii eKOHOMIYHUX TIPOIIECIB.

AKTyanbHICTh MUTaHb OB’ A3aHUX 3 AHTUKOPYMHIIHHOI MiSUIBHICTIO TOTpeOye
NPIOPUTETHOTO BUCBITICHHS. ByIb-SKuii KOPYMIIHHUN TpOIEC Bif MOYaTKy CBOTO
iCHyBaHHS € JECTPYKTHBHHM, TakKuM, IO pyHHYe (GyHIaMEHTaNIbHI MPUHIIUITNA
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