OTxe, BapTO 3a3HAYMTH, IO HASBHICTH MEPBUHHHUX JIOKYMEHTIB MOXE
nornomortu DOII y pas3i aHymoBaHHS peecTpallli IUIATHUKA €IMHOTO MOAATKY
KOHTPOJIIOIOYMM OpPraHOM 3aJHIM 4YHCIOM. AJpKe Bech IMepio 3 JaTu
aHyJIOBaHHA BiH OyJe BBaKaTHCS TaKUM, IO TPAIIO€ Ha 3arajibHiid cUCTeMi
OIOJIaTKyBaHHS.
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METOIU OOTUMIBALIL MIOJATKOBOI'O HABAHTAXKEHHA
niannPUEMCTB

OnTumizaiisi TOJATKOBOIO HAaBaHTAXEHHS MIANPUEMCTB € KIHOYOBUM
bakTopom JUISt 3a0e3neYeHHs ix ¢diHaHCOBOI CTIKOCTI Ta
KOHKYPEHTOCTIPOMOXHOCTI. OnTUMi3allis OMOJaTKyBaHHs MPEACTaBIse€ COOOI0
CYKYIHICTh 3aXOJiB, CIPSIMOBaHUX Ha 3MEHILECHHA CYMHU IOJATKIB, 300piB Ta
IHIIMX OOOB'A3KOBUX IUIATEXIB MpHU 30epekeHHl ad0 HaBiTh 3HWKEHHI PIBHS
OTPUMAHOro JA0XoAy (mpuOyTKy). SK pe3ynbTar, MiANPUEMCTBO OTPUMYE
MPAKTHUYHO Ti % caMi ab0 HaBITh OLIbIII BHTOJU BiJl CBOEI TISIIBHOCTI, ajie TIPH
IbOMY 3MEHIIY€E CYMYy OOOB'SI3KOBHX TUIATEXKIB 10 OIO/IKETY.
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EdexTuBHe ympaBiaiHHS NOJATKAMH Ma€ BaXKIWMBE 3HAYEHHS SIK IS
Cy0’€KTIB TOCIOJAPIOBAaHHSA, TaK 1 JJs JEpKaBH, OCKIIBKH II€ JO3BOJISIE
HiAIPUEMCTBAM  PAIliOHATIBHO PO3MOJUISITH PEeCypcH, 30UIbIIyBaTH 00CITH
BUPOOHHUIITBA, IHBECTYBATU B PO3BUTOK CBO€I [ISJIBHOCTI, CTBOPIOBATH
JOJIATKOBI po0OdYl MICIIS, 3allydaTH I1HO3EMHUX 1HBECTOPIB, a 3HIKCHHS
MOTATKOBOTO HABAHTAXKECHHS MOXE CIPUATH CKOPOYCHHIO TIHHOBOI €KOHOMIKHU
Ta MTATPUMII 3aKOHHHUX EKOHOMIYHHMX OTmepallii, mo 3abe3nedye OUIbIIY
PO30PICTh 1 JOTPUMAHHS IMOAATKOBHX 000B’s3KiB [1].

Meroau onTuMi3allii MOJATKOBOIO HABAHTAXXEHHS MIAMPUEMCTB YMOBHO
MO’KHA TIOJIIMTH Ha ABi rpymu [2]:

1) 3akoHHI — IIe 03HAYAE, 1110 TaKi BapiaHTH Jild Ta OPOPMIICHHS ONepallii:
nependayeHi YUHHUM MMOJATKOBUM 3aKOHOJIaBCTBOM, nepeadoavyeHi
HaIllOHAJTBHUMU TOJOKEHHAMH (CTaHAapTaMu) OyXraiarepchkoro o0JiKy abo
THIITMMU 3aKOHOJJaBY0-HOPMATUBHUMHU JIOKYMEHTaMU;

2) (IKTHBHI — BYHMHCHHS TaKWX i, 10 Cylepedyarb HoOpMaM
[TomatkoBOTO  KOAEKCY  YKpaiHW, TMOPYmIyIOTH  HOPMH  TPYIOBOTO,
KPUMIHAJILHOTO 3aKOHO/IaBCTBA.

JIo 3aKOHHHMX METOJIB ONTUMI3allli IMOJATKOBOTO HAaBaHTAKCHHS
MIIIPUEMCTB MOKHA BIJIHECTU: CTPYKTYpyBaHHsI Oi3HeCy; BUOIpP T03BOJICHUX
CUCTEMH Ta YMOB OIOJATKYBaHHS; NpaBWiIbHE O(OPMIIEHHS OOJIIKOBOL
MOJNITUKY; 3MIHAa OOJIKOBUX OI[IHOK; IOPUAMYHE O(OPMIEHHS OKPEMHUX
rOCTOJAPChbKUX Omeparliii; 3MiHa CTPOKY CIUIaTH TOJATKIB, MEPEepO3MOIi
JOXOMIB 1 BUTpAT MIX TEpioJJaMU; BHKOPUCTAHHS TMUIBIOBUX PEXKUMIB
OIOJIATKYBAHHS; ONITUMI3allis Yepe3 yIpaBiHHs BUTpaTamu [2, 3].

Tak, cepeq MeTOAIB ONTUMI3AIli TOJATKOBOIO HABAHTAXXEHHS IS
MIAIPUEMCTB - IJATHUKIB MOJATKy Ha NOpuUOYTOK, sKI NepeOyBaiOTh Ha
3arajibHiil CUCTEMI ONOJATKYBaHHS MOXXHA BUIIJIUTH: 3MiHA 3arajlbHOI CHCTEMHU
OMOJATKyBaHHs Ha CIPOIICHY; 3MiHa opraHizaiii 0i3Hecy (peectpariiss OII 3
MEPEX0JIOM Ha CILIaTy €IUHOr0 MOJaTKy rpyn 2 abo 3); po3mojina Oi3Hecy Ha
KUIbKa MIANPUEMCTB 13 PI3HUMU CHCTEMaMH ONOJATKyBaHHs; 3amiHa
IOPUIMYHOTO O(OpPMIIEHHSI BIJHOCMH MDK KOHTPAareHTaMH Ha CIHOPiJIHEHI
(opopmnenHss Oe30ruUIaTHOI Tepemadi aKTUBIB, O€3MOBOPOTHOI (piHAHCOBOL
JIOTIOMOTH BiJ] 3aCHOBHHKIB SIK JIOJATKOBUX BHECKIB — MTOHA/ PO3MIpP CTaTyTHOTO
Karitany) [2].

BaxuBy poJib y BUOOPI METO/I1B ONTUMI3AIlIT MOJaTKOBOTO HaBaHTAXKEHHSI
BiJIirpa€ TOJATKOBE IUTAHYBAHHS Ha MIANPUEMCTBI, aK€ BOHO JI03BOJISIE
KOHKPETHU3yBaTH METOJU Ta IHCTPYMEHTH BIPOBAKEHHS TOJIATKOBOI MOJIITUKH
3 METOI0 3MCHIICHHS TMOJaTKOBOTO HAaBAaHTAXEHHS Ha MIANPUEMCTBO.
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[TomaTkoBe muIaHyBaHHS Tiependadae MOCITIOBAHHS 0a3 OMOJATKyBaHHS OO
KOKHOT'O OKPEMOTO TIOJIATKY 9d 300y, CIUTauyBaHUX ITiIPUEMCTBOM [3].

TakuM YMHOM, ONTHMI3allisl TOJATKOBOTO HABAHTAXKCHHS € BAXIJIMBUM
eJeMeHTOM (DIHAHCOBOTO YIpPaBIiHHSI Ha MIANPUEMCTBAX, IO CIPHUSE
3pOCTaHHIO TPUOYTKOBOCTI Ta 3HIKEHHIO PHU3UKIB IOJAaTKOBHUX IMEPEBIpOK.
EdexTnBHE TOMAaTKOBE TUTAHYBAHHS Ta palliOHAJbHE BUKOPHUCTAHHS 3aKOHHUX
METOMIB  ONTHMI3amil HOMATKIB  HO3BOJSAIOTH  3MEHIIATA  IIOJATKOBE
HaBaHTa)XKCHHS Ha TiAMPUEMCTRBO.
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OMOJATKYBAHHS KPUIITOBAJIIOTU B YKPAIHI

KpuniroBamtora — 1e pisHOBUA IUGPOBOI BaJIIOTH, SKa BHITYCKAETHCS Ta
PO3pPAaxOBYETHCS TOBHICTIO aBTOMATHYHO JELEHTPATI30BAaHUMH TUIATIKHUMU
cucremamu. Ilepmioro 1 HaBIAOMIIIOW KPUNTOBAIIOTOIO Y CBITI € OITKOWH,
SIKHIH, 5K 1 1HIIII KPUTITOBAIIOTH, 0a3yeThest Ha TexHosorii Blockchain.

KpunToBanioTu BXe€ JaBHO HE € HOBUM I1HBECTHI[IMHMM aKTHBOM, 1 B
OarathboX KpaiHax iXHIM NMPaBOBUM CTaTyC, a TAKOX MOPSJIOK OMOJAaTKyBaHHSI
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