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YIIPABJIHHSA ®IHAHCAMMU ATPAPHUX HIAITPUEMCTB:

THBECTHUIINHI CTPATEI'Il TA ®IHAHCOBA CTABLJIBHICTD

VYopasninHs (iHaHcaMu arpapHUX MIAINPUEMCTB € CKJIAJHUM 1 OararorpaHHUM
MpoLIECOM, SKUH BHMAarae 4ITKOrO IUIaHyBaHHA Ta CTPATEriyYHOrO MiAXOAY.
diHaHCcOBa CTaOUIBHICTh arpoMiANPUEMCTB 3aJ€KUTh Bl IXHBOI 3JaTHOCTI
a/IanTyBaTHCS 10 3MiH €KOHOMIYHOTO CEPeIOBUINA, €(heKTUBHO PO3MOAUISTH pecypcH
Ta 3a]ly4yaTy 1HBECTHUIIIl. Bax/IMBOIO CKIaOBOIO YCIIIIHOTO YNpaBliHHA (piHAHCAMU
€ 1HBECTULIWHI cTpaTerii, COpsMOBaHI Ha MOJEpHI3AIlil0  BUPOOHUIITBA,
BIIPOBA/IPKEHHS 1HHOBAIIIM Ta MiJIBUILIEHHS MPOAYKTUBHOCTI [1].

OpHuM 13 KJIIOYOBUX AaCHEKTIB 1HBECTHI[IMHUX CTpaTerii arpomiglnpUEMCTB €
nuBepcudikaiis mxepen ¢inancyBanHs. KoMmanii mOBUHHI MparHyTu 0 3ady4YeHHS
HE TUIbKM BHYTPIIIHIX, ajie¢ ¥ 30BHINIHIX 1HBECTHUIIIM, TAKUX SIK KPEAUTH, TPAHTU abo
napTHEPCTBA 3 MDKHAPOJHUMH OpTaHi3aIlisMH, IO JO3BOJISIE 3MEHIIUTU (DIHAHCOBI
PU3UKHU Ta 3a0€3MEUNUTH JOCTYII 0 HEOOXITHUX pecypciB I pO3BUTKY [2].

dinaHcoBa CTAaOUIBHICTh TaKOX 3aJieKUTh BIJ 3/aTHOCTI MiANPHEMCTB
e(hEeKTUBHO yIpaBIsSTH BUTpAaTaMH Ta goxojamu. OnTtumizaiis (iHAHCOBUX MOTOKIB,
3aMpoBa/PKEHHS] CUCTeM (PIHAHCOBOTO KOHTPOJIIO Ta YIPaBIiHHS pPHU3UKAMU €
HEOOXITHUMHU yMOBaMH JUIs MIATPUMKH CcTabuibHOI (iHaHcoBoi curyarii [3]. Kpim
TOT'0, BYKJIMBO BPAaXOBYBATH CE30HHICTh CLIBCHKOTOCIOIAPCHKOI0 BUPOOHHUIITBA, 1110
BUMara€ TrpaMOTHOTO TUIAHYBAHHS Ta HAKOIWYEHHS PE3epBIB Ul TMOKPUTTS
MOKJTUBUX (DIHAHCOBUX KOJIMBaHb.

VYropaBiiHHS 1HBECTHIIIMH B 1HHOBAIIll, 30KpeMa y HOBI TE€XHOJIOT1i, CIpusi€e
MiBUIIICHHIO PEHTA0CIBHOCTI arpapHUX MIANPUEMCTB. BIpoBaKeHHS Cy4YaCHHUX
TEXHOJIOT1A y BHUPOOHHMYI TIPOILIECH JOMOMAara€ 3HU3WTH BUTPATH, IIIBHUIIUTH
e()EeKTUBHICTh BHUKOPUCTAHHS PECYpCiB 1 TMONIMIIMTH SAKICTh MPOAYKIli, IO B
pe3yIbTaTi 3MILHIOE KOHKYPEHTOCTIPOMOXKHICTD ITIAMPUEMCTB Ha PUHKY [4].

Crparerii ynpaBiiHHS (iHAHCAMH arpapHUX MITMPHEMCTB 30CEPEKYIOThCS Ha
CTBOPEHHI YMOB HJisi CTIMKOro 3pOCTaHHS Ta (PIHAHCOBOI CTAOUIBHOCTI MUIAXOM
€(eKTUBHOTO PO3IMOALTY PECYpPCiB 1 TPaMOTHOTO 3ajydeHHs iHBecTHIi. OnHi€0 3
OCHOBHUX cTpaTeriii € nuBepcudikamis ¢inancoBux motokiB. lle mependauae
PO3IIMPEHHS Kepe (HiHAHCYBAHHS, TAKUX SIK BUKOPUCTAHHS OaHKIBCHKUX KPEIUTIB,
3a]lydeHHS 30BHINIHIX 1HBECTOPIB, OTPUMAHHSA JEpP)KAaBHUX CyOcHii a00 TpaHTIiB, a
TaKOX TMOITYK aIbTEPHATUBHUX CMOCOO0IB 3ay4eHHS Karitainy depe3 Kpayadanmauar
a00 mapTHepcTBa 3 iHIMUMHK KommaHisMu [3]. Takuii miaxim gomomara€ 3MEHITATH
(dbiHAHCOBI pU3UKH Ta 3a0E€3MEUNTH CTiiiKe (iHAHCYBAaHHS HABITh Y pa3i eKOHOMIYHOT
HECTaOLTBHOCTI.

[HIIIOI0 BaXJIMBOIO CTPATETi€l0 € BIPOBAIKEHHS CYYaCHUX TEXHOJIOT1H
¢iHAaHCOBOTO KOHTPOJIO Ta ympamiiHHA. Lle Brirowae aBTOMAaTHM3aIlifo OOJIIKOBUX
MpOIIeCiB, BHUKOPWUCTAHHA TIporpaM [Jisl OIOJDKETYyBaHHS Ta MPOTHO3YBaHHS
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BCE BYAE yKPAi'HA:
(p1HAHCOBUX pE3yJbTaTIB, @ TAKOX 3aCTOCYBAHHS AHANITUYHUX 1HCTPYMEHTIB HJIs
aHani3zy (IHaHCOBUX IOTOKIB 1 MOHITOpUHTY BUTpAT [2]. EdekTuBHUI KOHTpOJIb 32
BUTpaTaMu JO3BOJIAE€ MIANPUEMCTBAM 3MEHIIUTH 3aiiBl BUTPATH, MOJIMNILINATH
YIOPABIIIHHS TPOLIOBUMHU MMOTOKAMU Ta MIABUIIUTH (PIHAHCOBY TUCLHUILIIHY.

[aBecTuiii B 1HHOBAIll TaKOX € KJIIOYOBUM KOMIIOHEHTOM (DIHAHCOBUX
CTpaTerii arpapHUx MiANPUEMCTB. BUKOpPUCTaHHS HOBITHIX arpOTE€XHOJIOTIH, TaKuUX
K CHCTEMH TOYHOTO 3eMJIEpOOCTBa, aBTOMATH30BaHI TEXHOJOTIYHI TpOIECH Ta
€KOJIOTIYHO  Oe3medHi  pilmieHHs,  MiABUIIYE  MPOAYKTHBHICTH 1  SIKICTh
CLTBCHKOTOCIIOIAPCHKOT MPOJIYKIIi, IO B CBOIO YEpry MPHU3BOAHUTH IO MiIABHUIIECHHS
peHTabenpHOCTI 013Hecy . KpiMm Toro, Taki iHBECTHIIi CIPUSIOTh 3HUKEHHIO BUTPAT
Ha pecypcd, IO TO3UTHBHO BIUIMBaE Ha (IHAHCOBHU CTaH MIiIMPUEMCTBA B
JIOBIOCTPOKOBIH mepcrieKkTuBi [1].

Crpareriune maaHyBaHHS Ta YIPaBIiHHS PU3UKAMH TaKOX BiIrpaloTh BAKIUBY
poJib y 3a0e3neueHH1 ¢piHaHCcOBOi cTabubHOCTI. [liqnmpuemMcTBa MOBMHHI BpaxOBYBaTU
CE30HHICTh CITbCHKOTOCMOIAPCHKOTO BUPOOHUIITBA, KOJMBAHHS I[iH HA PUHKAX Ta
MOKJIMB1 mpuponHi karactpodu. CTBOpeHHS pe3epBHUX (OHAIB Ta CTpaxyBaHHA
BpO’KaiB € YACTUHOIO I[I€T CTpaATET1i, 1110 J03BOJISIE MIHIMI3yBaTH PU3UKH [3].

[lepcniexkTuBH yripaBiaiHHS (piHAHCAMU arpapHUX MIAMPUEMCTB 3HAYHOIO MIpOIO
3ajmekaTh Bil 3MaTHOCTI aJanTyBaTHCS JO 3MiH Ha pPHUHKY, BIPOBAIKYBaTH
IHHOBAIIIHI pilIeHHs Ta €(QEeKTUBHO BUKOPUCTOBYBAaTH (PpIHAHCOBI pecypcu. Y
MaiOyTHbOMY PO3BUTOK I1HBECTHI[IMHUX CTpaTErii CTaHe KIYOBUM (PaKTOpOM.
OCKUTBKM CUIBCBKE TOCIOJAPCTBO CTa€ Je/aii OUTBII TEXHOJIOTIYHO 3aJIeKHUM,
1HBECTHIlII B 1HHOBAIIl JOMOMOXXYTh MIANPUEMCTBAM MiABUIIATA TMPOJYKTHUBHICTH 1
3HM3UTH BUTpATH. 3arajoM, yOpaBIiHHSA (iHaAHCAMH arpapHUX MIANPUEMCTB
MOBHHHO TOEIHYBATH CTpaTerii AuBepcudikailii 1HBECTHUIIN, ONTUMI3aIlii BUTpaT i
BIIPOBA/DKEHHS 1HHOBAIIMHUX PpIIEHb, IO 3a0e3MeYnTh HE TUIBKH (PIHAHCOBY
CTaOUTBHICTD, ajie ¥ CTINKUN PO3BUTOK MIAMPUEMCTB Y JTOBIOCTPOKOBIM IMEPCIICKTURI.
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