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BILIUB KPUIITOBAJIOT HA TPAJUIINAHY BAHKIBCBKY CUCTEMY

KpunroBaniora, sk iHHOBaliMHUN 3acid0 OOMiIHYy B IHU(POBIA EKOHOMIII],
MOCTYNOBO HaOyBae Bce OUIBIIOrO MOIMUPEHHA. Xoyva ii pojib K 3ac00y MIaTexy Ta
30epiraHHsl BapTOCTI HEYXWJIBHO 3pOCTAa€, UITKE HAyKOBE BHU3HAYCHHS IIHOTO
(eHOMEHY J0C1 3AIMIIAETHCS MPEAMETOM JUCKYClid. Pi3HOMaHITHICTH TEPMIHIB,
TakuX SK "BipTyajbHa BamoTa", "mpuBaTHI Tpomn" Ta "HemarepiajibHa I[IHHICTB'",
CBITYUTH MPO BIICYTHICTH €MHOTO M1JIXO0AY 10 KiIacH]ikaiii KpUITOBAIIOT Y paMKax
ICHYIOUMX TEOPETHYHHX Mojienel rpommeit [1].

OCHOBHUI BIIJIUB KPUNTOBAJIIOT Ha TPaJULIMHY OaHKIBCBKY CHCTEMY IOJISTae
y BIZICYTHOCTI MTOCEPETHUKIB y OaHKIBCHbKOMY IPOIIeCi. 3aBASKH KPUTITOBAIIOTI TEHEP
MOXXHA 3JIHCHIOBAaTH TpsiMi TpaH3akiii 0e3 ydwacTi MOCEpeIHUKIB (OaHKIB).
KpunToBamora TakoX copusia MPUCKOPEHHIO Ta 37CMICBICHHIO MIKHAPOIHUX
TpaH3aKIlii. Y MOpIBHSIHHI 3 TPaIUIIMHUMHU OaHKIBCBKMMH CHCTEMaMHM, SKI 4acTo
XapaKTEpU3YyIOThCS TMOBUIBHICTIO Ta BHUCOKMMHM BUTpaTaMd NpH MDKHApOIHUX
omnepauisiXx, KpUINTOBAIIOTA J03BOJIAE MPOBOAUTH MalKe MHUTTEBI TpPaH3aKIii 3a
HEBEJIMKY KoMicito. Lle cnpuyrMHMIO 3MEHIIEHHS TOMUTY Ha TPaJMIIiiiHI OaHKIBCBHKI
MOCIIYTH, OCKUIBKHA BCE OUIbIIE OCI0O BIAIOTHCS A0 KPUNTOBAIIOT AJis (PIHAHCOBUX
TpaHCaKIIIH.

[Ile omHMM HACTIAKOM BIUIMBY KPHUITOBAIIOT Ha TPaAWIiHHUA OaHKIHT €
3pocTaHHsl KOHKYpeHIli. Tpaauiiiiini 0aHKH Terep CTUKAIOTHCS 3 KOHKYPEHIIIEIO Bij
KPUTITOBATIOTHUX OIpK, SKI HaAarOTh MOAIOHI mociayru (kpeautyBaHHs). Llei
KOHKYPEHTHUIN THUCK 3MYIIyE TpajuiliiiHi OaHKU aJanTyBaTHCS Ta BIPOBAKYyBaTU
HOBOBBEJICHHS, 11100  3aJUIIATUCA  KOHKYPEHTOCIPOMOXHUMH B  yMOBax
HIBUIKO3MIHHOTO (hiHAaHCOBOTO cepeaoBuiia [2].

[cHy!OTh /1Ba OCHOBHI THUNM 1HBECTUIIMHUX CTpATEridi B KPUIITOBAIIOTY:
JIOBFOCTPOKOBI Ta KOPOTKOCTPOKOBi. JIOBroCTpOKOBI cTparerii iHBECTYBaHHS B
u(pOB1 aKTUBH CIPSMOBAHI HA OTPUMAHHS CTAOLILHOTO J0XO0JY B JIOBTOCTPOKOBIM
NEPCHEeKTUBl, TOJI SIK KOPOTKOCTPOKOBI CTpaTerii OpiEHTOBAaHI Ha OTPUMaHHS
IIBUIKOTO MPUOYTKY MUISIXOM CTIEKYJISTUBHUX OTepalliid.

VYrpapiiHHS PU3UKAMU € BaKJIMBUM acClEKTOM 1HBECTHIIIN Y KPUITOBAIIOTY.
Jlesiki METOIU YNIPaBIIIHHS PU3UKAMU BKIIOYAIOTh!

- HaJIAIITYBaHHS CTOI-JIOC-OPJIEPiB;

- HaJIaIITyBaHHs po3Mipy MO3UIIIT;

- muBepcudikaiis noprdens;

- IPOBEJICHHS PETEIBHOTO JOCIIIXKEHHS Mepe]] IHBECTYBAHHSM TOIIO.

BUKOpPUCTOBYIOUM 11I METOAM YHOPAaBIIHHSA pPHU3UKAMHU, 1HBECTOPH MOXKYTh
3aXHUCTUTH CBOI IHBECTHIII] BiJ] 3HAYHUX 30UTKIB.
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HecTaOinpHICTP KPUOTOBATIOTHOTO PUHKY pPOOUTH YMPABIIHHS pPH3UKAMU
KPUTHUYHUM SIK 711 TOBTOCTPOKOBHUX, TaK 1 JAJiI KOPOTKOCTPOKOBHX 1HBECTOPIB. Pi3ki
KOJIMBAHHS I[IH MOXYTh MPU3BECTH 0 3HAUHUX (DiHaHCOBUX BTpat. /uBepcudikarris
1HBECTHUIIITHOTO MOPTQEs NUISIXOM BKIFOUEHHS PI3HUX KPUITOBATIOT € €(PEKTUBHUM
CIIOCOOOM PO3MOJUIUTH PU3UKHU Ta 3MEHIIUTH BIUIMB HETATUBHUX MO Ha OKPEMHUX
aKTHUBaXx.

Bucoka BOJIaTHUIBHICTh KPUNTOBAIIOTHOTO PUHKY IMIJAKPECTIOE HEOOXIIHICTh
nuBepcudikalili iHBecTHIINA. Po3nmoauisitoun KamiTan MK pI3HUMHA KPUTITOBATIOTAMU,
1HBECTOPH MOXYTh 3HU3UTH PHU3UK 3HAUYHUX (IHAHCOBUX BTpPAT, MOB'SI3aHUX 3
HernependayyBaHUMU KOJMBAHHAMM I1H OKPEMUX aKTUBIB. JlOCTIIKEHHS TOKa3yIOTh,
mo auBepcudikoBaHi mopTdeni, SK MPaBUIO, JEMOHCTPYIOTh OLIBII CTaOUIBHY
MPpUOYTKOBICTh Y JIOBTOCTPOKOBIM MepcrekTuBi. BaxximBo OyTH B Kypcl OCTaHHIX
MO Y KpUOTOMPOCTOP1, IO BKJIIOYAE BIJCTEKECHHS PETYJIATOPHUX 3MIH 1
TEXHOJIOT1YHOTO mporpecy [3].

OTXe, KpUNTOBAIIOTH MAIOTh 3HAUYHMM NOTEHLIal [ TpaHchopmarlii
(iHaHCOBOi CHCTeMH. IX JeleHTpami3oBaHMil XapakTep, HW3bKi BUTpaTH Ha
TpaH3aKWli Ta BHCOKA MIBUAKICTb OOpPOOKH pOOJIATH iX NPUBAOIMBUMHU SIK IS
1HBECTOPIB, Tak 1 Jajsi croxuBayiB. OJHAK, BUCOKA BOJATWIBHICTb, PEryJsTOpPHA
HEBU3HAYCHICTh Ta BIJICYTHICTb 3aXHUCTY BKJAJIB CTBOPIOIOTH 3HauHI pu3uku. Came
TOMY TOJAJbII JOCTIPKEHHS TMOBUHHI OyTH CHPSMOBaHI Ha PO3POOKY OLIbII
JOCKOHAJIUX MOJIeNIed OINHKM pU3MKIB, aHalli3 BIUIMBY KPUNOTOBAIIOT Ha
MaKpOEKOHOMIYHI TIOKa3HHKH, a TaKoX pO3pOoOKY e(PEeKTUBHHX MEXaHi3MiB
perymoBaHHs. KpiM TOro, BaXIMBUM HAIMpPSIMKOM JIOCHTI/PKEHb € BHUBYCHHS
COIIIAJIbHUX Ta ETUYHUX AaCMEKTIB BUKOPUCTAHHS KPUNTOBAIIOT, OCKUIBKU JIS
MOJAJIBIIOTO PO3BUTKY € HEOOXITHUMHU UITKI PEryjisTOpPHI PAMKH, PO3BUTOK
1H(paCTPYKTYpH Ta MiABUIIEHHS (PIHAHCOBOT IPAMOTHOCTI HACEJICHHS.
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