U 3a paxyHOK 6lororiynoi (ikcauil asoTy GyAbOOYKOBUMH 1 iHIIMMH
6akrepisiMu 3a6esneduTd 1X notpeby i 36araTUTH HUMU BEPXHIH AP
rpyntiB. [leit gpakrop 6iororidHoro semMaepo6cTBa AOBBOAUTD MOCTYIIO-
BO 3MEHIIYBAaTH BHUTPATH, HOB’ﬂBaHi 3 BUKOPHUCTAHHSIM a30THUX Z[,O6pHB
(B ocranni poku BapTicth 1 TOHHM as0THHX A06PHB MOCTIHHO 3POCTAE)
1 MZBUIIUTH BiZZA4y BUTPAT HA KOPMH IPOAYKLIEIO.

YOK 336.77:338.43

®OPMYBAHHA E®EKTUBHOIO MEXAHI3MY
KPEOUTYBAHHA ArPAPHOIO CEKTOPY AIK

O.M.LLlumrok, HadarnbHUK 8i00iry KopriopamueHoe20 bi3Hecy
Muxkonaiscbka obniacHa Oupekuiss ATMNE “Asarnb”
Y cTartTi aHani3yeTbcs cyyacHui CcTaH AOBroCTPOKOBOro Ta
KOPOTKOCTPOKOBOIrO KpeAauTyBaHHs arpapHoro cektopy AllK, voro
0cob6mMBOCTI Ta TeHAEHUIi po3BUTKY. 3arnpornoHOBaHO HarnpsMKu

¢popmyBaHHSI Ta BUPOBEHHS] MPaKTUYHUX MEXAaHi3MiB BUPIiLLIEHHS
npobaemu.

B cTaTbe aHanu3upyercs COBPEMEHHOE COCTOSHUE AOJIrOCPOYHOIO
n KpaTKoOCpO4YHOro KpeaAntoBaHnsa arpapHoro CeKrtopa AI7K, ero
0CO6EeHHOCTU U TEHAEHUNN pa3BUTUA. ﬂpe,ano»(eHbl HaripaBJ/ieH1UsA o
(pOpMMpOBaHMiO n Bblpa6OTKe NMPpakKTN4eCKnx MexaHu3MoB pelleHns
npob6siemsbi.

B ymoBax Tpancgopmanii puHKOBHX BiZHOCHH B YKpaiHi OAHHM 3
Ba)KAMBHX IIMTaHb 3aAMIIAETbCSI CTBOPEHHS HOPMAABHHX YMOB (DYHKIII-
OHYBAHHSI CIABCBKOIOCITOZIAPCBKUX BHPOOHHMKIB, 3abesIeueHHs] 1X KOH-
KYpPEHTOCIIPOMOZKHOCTI Ha yKpalHCbKOMY Ta CBITOBOMy puHKax. Bce 1e
BHUMara€ IMONIYKy e(QeKTHBHHX MeXaHI3MIB (DIHAHCOBOI IMATPHUMKHU SIK 3
OOKy ZeprKaBH, TaK 1 HE3aAEKHUX (PIHAHCOBHX YCTAHOB.

Ba:xauBy poab B LboMy mporeci Bigirpae KpeaMTyBaHHS, ajzke
caMe KpEeAWT € IOTY2KHHUM E€KOHOMIYHHM YHHHHUKOM, INO /O3BOASIE
roOCIOZIAPCTBY HE AHMINE TMOJZOAATH THMYACOBI TPYZAHOIII B IpOLIECi HOro
AISIABHOCTI, aAe H ZIa€ MO:KAMBICTb JIASL HOTO TOZAABIIOIO PO3BUTKY —
HAPOILYBAaHHs TEMINB BHPOOHUIITBA Ta 30iAbleHHsT 0OCSTIB peanisaiii

PO YKLIIL.
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Posraaa npobaeMH KpeaUTYBaHHSI CIAbCHKOTOCIOAAPCHKHX BHPO6-
HHKIB 3HAWIIOB BiZ0Opa:KeHHs B HAYKOBHX TPALSIX BIZIOMHX BYEHHX-
exonomicTiB: Anekciiiuyka B.M., Angpiitayka B.I'., Biauka FHO./.,
[afiayupkoro TLI., I'yasuncbkoro O.J., Jem’smenka M.H., 3amos-
ua B.H., Kupuuenko T.T., Kosaas M.M., Kyapsmosa B.IT,
Aaiika [1.A., Meabuuka NA.O., [lTaramapuyka B.O., Cabayka I1.T.,
Creabmamyka A.M. Ta immmx. [lpore, ne auBastumch na Te, mo B
AlTepaTypl NMPUAIASIETbCS 3HAYHA yBara IMUTAHHIO 3aAyYEHHsI KPEAUTHUX
PECYPCIB Y CIAbCbKE TOCIIOZAPCTBO, ZEsIKI aCTEKTH HE JICTAAM HAAEKHO-
ro BHCBITAEHHsI 1 MOTPEOYIOTh MOAAADBIIOl ZOPOOKH Ta aHAALSY.

Hezaanexi Ti yacu, koAu 6aHKIBCbKI CTPYKTYpH 2KapTOMa HasHBaAH
KPeZUTYBAaHHSI CIAbCBKOTO TOCIOZApCTBA  HaHHAZIHHIIIEM CIIOCO60M
BTpatuTu rpomi . Komepuifini 6anku dacTo yHHKaAM BCTymaTH B Kpe-
JAUTHI BIIHOCHHH 3 CIABCBKOTOCIIOZAPCHKUMH IMAMPUEMCTBAMH, IIO IO~
SICHIOBAAOCSI HECIIPDOMOXKHICTIO OCTaHHIX PO3PaxyBaTHCsS 33 KPEJUTH HA
PIBHI THX BI/ICOTKOBHUX CTAaBOK, IO CKAAAHCSI HA PUHKY KPEJUTYBaHHs.

B npoueci peqopmyBanHs arpapHOro CeKTOPy €KOHOMIKH, aKTHB-
HOTO BTPYYaHHsl JIep?KaBH B IPOIEC (PIHAHCOBOTO 3abesredyeHHst arpap-
HOTO CEKTOPY €KOHOMIKM B OCTAaHHI POKH CIIOCTEPITA€ThCSI 3POCTaHHS
ZIOBIPH JI0 CIABCBKOTOCITOZIAPCHKUX BHPOOHHKIB 3 60Ky O6GaHKIBCbKHX
ycTaHoB Ta 36iAblleHHs O06CATIB HaZaHUX KpeauTiB. Axe caig
BIAMITUTH, IHTAHHS 3aAyY€HHsI JOBIOCTPOKOBHUX KPEAMTIB B CIAbCbKE
rOCIIOZIAPCTBO 3aAHIIAETHCS AKTYAABHHM.

Cepes 0CHOBHHX (PAKTOPIB, IO CHOTOZHI TaAbMYIOTb POBBHTOK
KPEAUTYBAaHHS CIABCBKOIO TOCIIOJAPCTBA, MOKHA BHIAMTH HACTYIIHI:
3aKOHO/ZIABYa HEBPETYAbOBAHICTb TIPOLIECIB KPEAUTYBaHHs, OCOOAMBO
IIO/ZI0 3aXUCTY IPAB KPEAUTOPIB, BIACYTHICTb BUCOKOAIKBIZHOI 3aCTaBH,
BHCOKI CTaBKHM I10 KpPEAHUTaM, CHEUHU(IYHICTb CIAbCBKOrOCIOZApPCHKOrO
BHPOOHHULITBA.

[ToTpe6a ciabrocnBUPOGHUKIB y OTPUMaHHI JOBrOCTPOKOBHX Kpe-
AUTIB € HauOIAbII OGOAIOUOIO, aJKe caMe JOBIOCTPOKOBI KPEAUTH €
HEeOOXIZIHOIO BHUMOTOIO JASI POSIIMPEHHS] BUPOOHHIITBA Ta OHOBAEHHS
BHPOOHMYMX (DOHZIB, 3abesMeYeHHs CTAAOrO PO3BUTKY raAysi. Ha
CHOTOJIHI IepeBax<Ha YacTHHA GaHKIB (PAKTHYHO HE TOTOBA (PIHAHCYBATH
raAysb CiAbCBKOTO rOCIIOZapCTBa B ZIOBIOCTPOKOBIH mepcrekTusi. Kpe-
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AWUTH Ha NPUAOAHHS CIABFOCIITEXHIKA Ta OOAaZHaHHS, (POPMYBaHHs BAA-
CHHX TlepepOOHHX KOMITAEKCIB, 6yZIBHULITBO HEPYXOMHX 06 €KTIB TepMi-
HOM 710 3-5 pOKiB HOCATb MOOJAMHOKHH XapaKTep.

Amnanis ocTaHHIX HayKOBHX JOCAiZzKeHb TIOKasy€, IO OCHOBHOIO
MPUYHHOIO LIbOTO € Te, IO CIAbCbKE TOCHOZAPCTBO € C(RPEPoIo isIAb-
HOCTI 3 MIABUIUEHHM PIBHEM PUSHKIB: MOTOJHI YMOBH, 3MIHA PHHKOBOI
KOH IOHKTYpH, CE€30HHICTb BHPOOHHMIITBA TOIIO. DaHKPYTCTBO Mo3H4ab-
HUKa 3a BiZICyTHOCTI rapaHTOBaHOl 3acTaBM (HaNpHKAAZ, KpeAUTyBaHHs
miz sacTaBy MaHO6yTHbOTO BpOKal0) BeJe /0 HENOBEPHEHHsl MO3HKHU
KPeAUTOpPY. -3a HEBHUCOKOTO PIBHs JOBIPH 0 MO3HYaAbHHKA, abo HeJo-
CTaTHIM Yac CIIBIpALl, KPEAUTOP MOKE BIZMOBHTH Y HaZaHHI KPEAUTY.
[mmmm BapianTom Mozke 6yTH HajaHsi KPEAMTY il BUCOKHH BiZICOTOK
abo cyma Kpeauty 6yze HesHauHowo [2].

BusnasaibuuM B 11bOMy BiziHOIIEHH] € 3a6esredyeHHs T03UYAAbHH-
KOM AIKBIZIHOI 3aCTaBu B TOBHOMY 00Csi3i, B SIKOCTI SIKOI BHCTYIa€e
HepyxoMicTb Ta ciabrocnrexsika [3]. B sixocti AikBignol sactaBu Moze
BUCTYIATH 3I0paHUN ypo:KaH, X04a LIeH BapiaHT He € MPUBAOAUBHM JASI
CIABrOCIIBUPOOHHKA TIO PsiZy MPUYHH: 3€PHO Yepes MEBHUH Yac Heo6-
XiZIHO TpOJaBaTH, TOMy BHHHKA€ MHTaHHA PO 3aMiHy 3acTaBH. Kpim
TOTO, MPU OPOPMAEHIO JOTOBOPY 3aCTaBH 316paHOro BPOKAI0 HEOOGXiz-
HO HAJATH CKAAACHKI CBIZOLITBA BCTAaHOBAEHOI ()OPMH, SIKI BHAAIOTHCS
Aunre cepTH(]IKOBaHHMHU eneBaTopamu [4].

Oauum 3 BUAIB AIKBiZHOI (POPMH 3aCTaBH MOzKe BHUCTYIIATH iMOTe-
Ka CIAbCHKOTOCIIOZApChKUX 3eMeAb. B zaHOMy BUMazKy 3eMAsi BUCTY-
[a€ OCHOBHHM BHPOOGHHYHM PECYPCOM, MPEACTABASIOUH JASI Cy6 €KTIB
roCroZlapioOBaHHsl 3HAYHHHM (DIHAHCOBHM IHTepec sK 3acib 3aAyueHHs
Z0JaTKOBUX KpeauTHHX pecypciB. He spazkatoum Ha 1me, cborozgui
3€MASI (DAKTHYHO HE MO:KE BUCTYIIATH B SIKOCTI 3aCTaBH IO KPEJAUTHOMY
3a6€3I1eYeHHIO, 110 0B S3aHO 3 HEAOCKOHAAICTIO 3eMEAbHOTO KOJAEKCY
Ta HENPUHHATTI OKPEMHX 3aKOHIB, IHO CTOCYIOTbCSI OLIHKH Ta KYIIBAi-
npozaxy 3emai [5]. B Ykpaiui BigcyTni pearbni mpaBosi, ekoHOMiuHi
Ta OpraHisalliiHi MeXaHi3MH JAsl TAaKUX BIJHOCHUH, 1 IO TOAOBHE —
BIZICYTHIH PUHOK 3EMAIL.

He wmenm Ba:AuBUM € Te, IO CbOroJHI YacTKa 3eMAl, siKa
nepebyBa€ y BAACHOCTI CIAbCBKOTOCIOJAapPChKHX IMMIANPUEMCTB, € He3Ha-
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ynoto. /Jlas 6iabmiocTi arpapHUX (OpPMyBaHb 3eMASl — 1le OpeHZOBaHI
3€MEeABbHI Mal, sIKi He MO:XKyTb OyTH IpEeAMETOM IMOTEKH.

Posrasgaoun  0cO6AMBOCTI KpPEAUTYBaHHs CIABFOCIIBUPOOHHKIB B
Ykpaini, cAig Takoxk BigsHauMTH, O B YKpaiHi (PaKTUYHO BiACYTHI
HeTpaauLiiH MeToau KpeauTyBauusi arpapHoro cektopy AlIK, sxi mm-
POKO BHUKOPUCTOBYIOTbCSI y CBITOBIH mnpakTuii ((akTopuHroBi oneparii,
pop@eiunr, @inancouit Aisunr) [6]. [Lo crocyerbess ocranmboro, To
2004 pix craB mepeAOMHHM y LIbOMy MAaHi, i ZOBFOCTPOKOBI KPEAHTH,
HaZa"li 3a OCTaHHIM 4ac, (PAKTHYHO C(POPMOBAHI 33 PAXyHOK IIO3HK,
HAZIAHUX JAST TIPUAOGAHHST CIABCHKOTOCIIOAPCHKOl TEXHIKH Y ALSHHI.

Oxpecaene KoAO MPOGAEM J03BOASIE KOHCTATyBaTH, IO BiACYT-
HICTb AIKBIZHOI 3aCTaBH, HEPO3BHHYTICTb PUHKY 3aCTaBH Ta CHUCTEMH
CTPaxXOBOrO 3aXUCTy (PIHAHCOBHX OIEPALlil MPU3BOAATb O TOTO, IO
06CSTH KPEAUTYBAHHS HE 3aJ0BOABHSIIOTH TOTPED CIABCBKOIO roCIO-
IapCTBa, a KPEJUTHI MEXaHISMH He € JOCKOHAAUMH HI 3 TOYKH 30py
3aXUCTY IHTEPECIB MO3HYAAbHHKA, Hi G€3MeKH (PIHAHCOBHUX YCTAHOB, IIO
HA/JIAIOTb KPEJUTH.

ZJlAa BupiIeHHs UMX 3aBAaHb HEOOXIZHO BUSHAYUTH KOHIIENTyaAbHI
MAX0AW Ta CPOPMYBATH UITKY CTPATErii0, MOKAMKAHY HA IPOBEJEHHs
LIAOL HUSKH 3aX0JiB, BiJ peaaisauil siKuX 1 OyJe 3aAexaTH YCIIIIHICTb
3AIHCHEHHs] CTPYKTYPHHX TepeTBopeHb B arpapHoMy cektopi AlTK.

[ TomrroBxoM AAS MiATPUMKH arpapHOTro CEKTOPY Ta 3abesreueHHs
CIABTOCIIBUPOOHHUKIB ZIENIEBUMH KPEAUTAMH OyAO TMPHUHATTS YPSIZOM
Zlep:xaBHOl mporpamMu  3AeIIEBAEHHs KPEJAMTIB, SIKOIO Mepeabadaracs
yacTKOBa KOMIIEHcallisl CTaBKH 3a KpeauTamu 6askis, a y 2003 poui
6YAO TIPUHHATO PIIIEHHS PO KOMIIEHCALIII0 YaCTHHH TPOLIEHTHOI CTaBKH
He TIAbKM 3a KpeauTamu GaHKIB, a W KpeauTHux cmirok. Lle mpusseno
0 TOro, INO OOCSIM HAJAHUX KPEAWTIB TMOYaAd CTPIMKO 3POCTATH,
KPEAUTHI PECYPCH KOMEPIIUHUX OAHKIB MOYaAd aKTHBHO 3aAydaTHUCS B
arpapuuii cektop AITK. Kpim Toro, momxna creepazxysatu, mo came
MEeXaHi3M JepKAaBHUX KOMIIEHCALH 1 ZOMOMIT BUCTOSITH GIABIIOCTI CiAb-
CbKOTOCTIOZAPCKUX MiAnpueMcTB micasi Heypozkannoro 2003 poky,
KOAM BHMEP3AH O3HMi MOCiBM Ha Beifl Teputopil Ykpainu. ['ocrogapcr-
Ba (AKTHYHO CTOSIAM Ha Me:xki OaHKPYTCTBa, aJxke HEOOXiZHO OyAo
3AIUCHIOBATH TIEPECIB IHIMMHU KyAbTYPaMH, a KOIITIB ZAS LIbOTO (PaK-
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TMyHO He O6yAo, WiHM Ha mociBHui Matepian, [ IMM, minao6pusa
Bupocau B 1,5-2 pasm.

3 mouatky 2003 poxy ceasnam xommencysarocs 10% xpeautnoi
craBku. | lisHime ceasmam, sxi mocTpazkzaAu BiZ HACAIAKIB CTHXIMHHX
AMX, 1 BUKOPHUCTaAM KPEAWUTHI KOIITH HA IE€PeciB, KOMIIEHCYBAAOCS He
10, a 14%. B uepsHi npuiivaeTbcsi piieHHs, 3rifHO 3 SIKMM, Cy6 €K-
TaM CIAbCBKOTOCIIOZaPChKOTO TMiATNIPUEMHHIITBA /IEP?KABOI0 KOMIIEHCY -
etbca 16%, 3a yMoBu, fKIIO TNPOLEHTHA CTaBKa 3a KPEJAUTOM He
nepesumtysatume 18%.

ZJlocAifzeHHsM BCTAHOBAEHO, IO JAAS TIOAIMIINEHHsl (DIHAHCOBOTO CTa-
Hy Ta [OJAABIIOIO PO3BUTKY (DIHAHCYBAHHs CIABCBKOTO TIOCIIOZAapCTBa
HEOOXIZHO (POPMYBAaHHS 4YITKOI CTpaTerii Ta BHPOOAEHHS MPAKTHYHUX
MexaHi3MiB peopMyBaHHsl arpapHOro CEKTOPy. Y MOBHO CIIPOGYEMO BH-
ZiAUTH 2 HanpsIMKH: 3aX0AM 3 GOKy ZeprkaBU Ta KOMEpIIHHUX GaHKIB.

Baxoau 3 60Ky AeprraBu:

1. Bupobaenns Mexanismy 3a0XoueHHsl (DiHAHCOBHX YCTaHOB ILIASI-
XOM HAZaHHs TEBHUX IMABI 3 METOIO OIAbII AKTHBHOIO CIIPsI-
MyBaHHs1 (piHaHCOBUX pecypciB z0 arpapHoro cexkropy AIIK,
IO Ma€ IPU3BECTH /0 CTUMYAIOBAHHS €KOHOMIYHUX IIPOLIECIB
Ta PO3BHUTKY raAysl B LIIAOMY.

2. Tlocurenns poai Ta BIAMBY Jep:KaBHOTO rapaHTYBaHHsI MOBEp-
HEHHSl KPEJUTHHUX KOINTIB, HAZlAHHUX CIAbCHKOIOCIOJAPCHKUM
MIIPHEMCTBAM.

3. Pospobka Ta BAOCKOHaAeHHs 3aKOHOZABYOI 6asM, CTBOPEHHS
HAAEKHOTO T[PABOBOIO MIAIPYHTS, IO IOASTA€ y BHPOOAEHHI
HOBUX, OIABII €(pEKTHBHUX IPAaBOBHX, HOPMATHBHHUX Ta IHCTH-
TYLIHHUX MeXaHi3MIB (DIHAHCYBAHHsS CIABCHKOIOCIOZAPCHKOTO
BHPOOHHULITBA.

4. CrumyAtoBaHHSI PO3BHTKY IOTEYHOTO KPEAMTYBAHHS IIASXOM
HPUAHATTS 3MiH 0 3eMeAbHOTO KOZEeKCy, (POpMyBaHHs pPHH-
Ky 3eMeAb CiAbCBKOTOCHOZApPChKOTO MpH3HaueHHs. BamauBum
B LIbOMY IIA@HI € BHBYEHHsI Ta 3all03WYEHHs1 JOCBILY 3apyoOi-
KHUX Kpain [7].

5. Po3BUTOK ZiSIABHOCTI BITUMBHAHHUX KPEAUTHHX KOOMEPATHBIB Ta
KPEAUTHHUX CIIAOK, 3alPOBA/XKEHHS] YMOB JIAsl CTBOPEHHsI Jep-
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»KABHOTO arpapHoOro Ta 3eMeAbHOro 6amkis. B Ykpaimi ma 1
6epesuss 2005 poky crBopeno monaz 600 xpeaurHHX CIiAOK,
aAe, Ha ?KaAb, AISIAbHICTb OIABIIOCTI 3 HHX HE € €(EKTHBHOIO.
3BuyaiiHo, OCcTaHHI He KOHKYpPEeHTH OGaHKIBCbKIH cucTeMi, o6uzBi
Ll CTPYKTYPH IIOBHHHI PO3BHMBATHCSI, B3a€EMOJOIOBHIOIOUYH OJHA
oany. B Toli ke wac kpeauTHI KoomepaTHMBM Ta CIIAKHM MaroThb
Pl TiepeBar B TOPIBHSIHHI 3 KOMEPLIHHUMH OaHKaMH, cepej
SIKUX MO?KHA BiZISHAYMTH IIBUJKICTb POSLASIZY 3asBOK U 0Qop-
MAEHHsI KPEAMTY, Ta OIiAbII IMPOCTHH MeXaHi3M OTPUMaHHS
KOMITEHCAlll KPEAWTHOI CTABKH, IO BHUKAIOYAE IPOXOKEHHS
KOHKYPCHOI KOMICIl.

6. 3BanyueHHS MOBHMYOK MiKHAPOZHUX (DIHAHCOBUX OpraHisalii 3
METOI0 301AbIIEHHST PO3MIPIB (PiHAHCYBaHHs, pPO30yJ0BU CHCTE-
MH IOBFOCTPOKOBOIO KPEJWTYBAaHHsSI arpapHOro CEKTOPY, 3ie-
IIEBAEHHS] BAPTOCTI KPEJUTHHUX IOCAYT.

7. Bukopucrtanus aocBigy iHIIMX KpalH 3 METOI0 CTBOPEHHs CIle-
UUQPIYHUX CUCTEM KPEAMTHOTO OGCAYrOBYBAHHS arpapHOro Cek-
Topy exoHoMiku [8].

3axoau 3 60Ky KOMepUIHHHX HaHKiB:

1. 3meHmeHHs cTaBKH 3a KOPHUCTYBAaHHS KPEJUTHHMH PECypCaMH.
[le muranus € aocuTb aKTyaibHUM, azx<e KOMIIEHCYBAaTH Ha-
Bith 10 BizcoTkis (He roBopsuu B:ke npo 14 uu 16 BiacoTkis)
CTaBKM 3a KPEAUTOM € JIOCUTb HAKAQZHO [JASl JIeP2KABHOTO
6roazxery. HeobxiaHo zoBOZMTH piBEHb MO3MYKOBOTO BiZCOTKY
3a KPEAMT /0 PiBHA 3araibHomnpuinaToro B €spori ta csiti. B
MepIy 4Yepry e CTOCYEThCS CTABOK 3a /ENO3MTaMH (DISHYHHX
Ta IOPUAMYHHX OCI6, SIKI OCTAHHIM YacOM IOCTYIIOBO 3MEHIIIy-
I0TbCSl, THM CAMHM 3MEHIIYIOTbCSI 1 CTaBKH 10 KpPEeAUTaM
KOMepLiHHUX 6aHKiB. Are CbOroAHI € CEHC POBrAsZATH el
IIASIX AMIIE Y ZOBFOCTPOKOBIH IMEPCIIEKTHBI, pPi3Ke 3MEHIIEHHs
CTaBOK 3a /IETIOBUTAMH MOXKE TMPUBBECTH 0 TAKOrO K PISKOTO
BIATOKY KOINTiB 3 KoMepuiHHux 6ankiB. He memm Baxausum
A pOB s3aHHA MPob6AeMH € po3pobKa Ta BIPOBA/KEHHs
nporpaMm kpeauryBanus arpapHoro cektopy AlIIK 3 sanyuen-
HSIM MiZKHApPOAHHUX (PIHAHCOBHX CTPYKTYpP. Y psji KOMePLIHHUX
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4.

6aHKiB YKpaiHM CbOTOZHI AIIOTh pisHI MPOrpaMM KpeAUTYBaHHS,
HarpHKAazZ, 1o AiHissM €Bponelicbkoro 6aHKy PeKOHCTPYKIIl Ta
PO3BUTKY Ta ¥ KpaiHCbKO-HiMelbkoro qougy. Ha :kaab, Bonu
He nepeabavaloTb KPEAUTYBAHHS CIABIOCIIBUPOOHUKIB, BBa:Kar0-
YU e 3aHAATO PUSHKOBHM.

CrpaxyBaHHsi pUBHKIB KOMepIIHHHX GaHKIB y CTPAXOBHX KOM-
MaHisiX Ta (POPMYBAHHsI MEXaHI3My (DIHAHCOBHMX [apaHTIH TIOBEP-
HEHHSI KPEJUTIB CIABIOCIIBUPOOHHUKAMH.

Cnpomenns npoueaypu kpeautysanus. Cporogui cTpoku Ha-
JAHHST KPEJMTIB KOMEPIIHHUMU OGaHKAMH B CEPEAHBOMY KOAH-
BaloTbcss B Mexkax Big 5 a0 30 zmis. Ha npaxtuni wazanus
KPeAUTY MO:ke 3aTArHyTHCA Ha 2-3 MicsAui i Hepigko 3akiHuy-
€TbCsl BIAMOBOIO mMosu4arbHUKy. /lasi arpaphoro cekropy ue
HE € JIOyCTHMHM, aJ?K€ BIJCYTHICTb BYAaCHOIO (PiHAHCYBaHHSI
NIPUBBOZUTD 70 3aTSATYBaHHsl MPOBeJEHHs MoAboBux pobit. Ha
?KaAb, 151 IpOGAEMa 3aAHIIAETbCS 3aKOHOZABYO HEBPEryAbOBa-
HOIO, TEPMIH POBTASIZY 3asiBOK (PAKTHYHO 3aA€XHUThb BiZ HaAa-
rOZKEHOCTI POOOTH KPEeAUTHUX AerapTaMeHTIB caMoro OaHKYy 1,
3aTACYIOYM pillleHHst, GaHK (AKTHYHO He BaAMIIa€ 4acy ZAAst
3BEPHEHHST /IO IHINOI yCTaHOBH.

Po3BUTOK HeTpaAMLIIHHUX METO/IB KPeAUTYBaHHsS — AIBHHIY,

(DaKTOPUHTY, (POPPENTHHTY.

BanpoBazzkeHHs 1IAICHOI, 6araToacleKTHOI CHCTEMH pPe(opMyBaHHs
KPEAUTHHX BIZHOCHH B CIABCBKOMY T'OCHOZApPCTBI MA€ JaTH IMOILITOBX 0
3pocTaHHsi 06CATB (PIHAHCYBAHHST CIABCBKOTOCIIOZIAPCHKUX TATIPHEMCTB,
SMIIHEHHS TIO3HIIH (DIHAHCOBUX IMOCEPEAHUKIB, 110 3aHMAIOThCS KPeJH-
TYBaHHSIM arpapHOro CEKTOPY €KOHOMIKM, AuBepcHU(IKaUll KpeJUTHHUX
HOCAYT. Y JOCKOHAaAEHHs KOHLENTYaAbHHUX MIZAXOZAIB 0 (iHAHCYBaHHS
CripusiTuMe Po30yZ0BI OKPEMUX IHPPACTPYKTYPHUX E€AEMEHTIB Ta raiysi
CIABCBKOTO TOCIIOZAPCTBA B LILAOMY.
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YOK 631:001.895

OO0 NMUTAHHA IHHOBALIMHOIO PO3BUTKY
CITIbCbKOIO roOCNOAAPCTBA YKPAIHU

M.FO.KodeHcbka, 00KmMOp eKOHOMIHHUX HayK
HaujoHarnbHul Haykosul ueHmp “IHcmumym agpapHoi eKOHOMIKU “

BucBiTn0l0TbCS A€SKI acnekT po3BUTKY [HHOBaUiliHOro rnpouyecy
y CiZIbCbKOMY rocroAapctBi YKpaiHu y B3aEMO3B'SI3KYy 3 iHBECTYyBaHHSIM
arpapHoi Hayku. Po3rnsgaetbcsi ctaH il ¢piHaHCyBaHHS Ta 3po6/1eHOo
pO3paxyHOK HeAOOTPUMaHUX KOLUTIB Ha PO3BUTOK Hayku y 1998-2002
pp. BusHauyeHo B y3arasibHeHOMY BUI/sA4l NPiopUTETHI Hanpsamu
iHHOBaUiViHOI Ai/IbHOCTI Ta HaBeAE€HO KOHKPETHWI MNpuKaas
iHBECTYyBaHHS JI0ACbKOro Karitanay, SIK OAWH 3 LWISIXiB (pOpMyBaHHS
iHTEeNeKTyasbHOro noTeHyiaay i po3BUTKY iHHOBAaUiiHOro rpowyecy.

OcBelwarTcs HEKOTOPblE acrneKkTbl pa3BuTnsg UHHOBALUWOHHOIO
npoyecca B CE/IbCKOM XO035/iCTBe YKpawHbl BO B3auWMOCBSI3N C
MHBECTUPOBAHNEM arpapHoyi Hayku. PaccmaTpuBaeTcsi COCTosIHUE ee
¢puHaHCMpoBaHus v cAaesaH pacyeTr HeAOnoJlyHYEHHbIX CPeACTB Ha
passutne Haykm B 1998-2002 pp. OnpegesneHbl B 0606LEeHHOM Buae
npUOPUTETHbIE HANPaBie€HUS WHHOBALUMWNOHHON AESATEAbHOCTU U
npuBeAeH KOHKPETHbINA NMpuUMeEP WHBECTUPOBAHNS 4YE/I0BEYECKOro
Kanutasnaa, Kak OAuWH M3 ryTeil opMUpOBaHNS UHTENINIEKTYaIbHOM O
noteHyunasa n pa3BuTus MHHOBALUMOHHOIO rpouyecca.

Konuenuis exoHoMiuHOro posBUTKY KpalHM, IO 30pi€HTOBaHA Ha
ZIOCSITHEHHST CTAaBGIABHOTO €KOHOMIYHOIO 3pOCTaHHs, repejbavyae B CBOIN

Bicuuk arpapnoi nayxu Ilpuuopnomop's,

Bunycx 2, 2005 "
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