CeAeHHs] 1 CTBOPEHHs1 HOBUX pPOGOYMX Miclb Tomo. I[Hmi HampsiMu
IHHOBALIIMHOI /iSIABHOCTI MO?KYTb (DIHAHCYBATHCS 3a PAXYHOK TOCHOZAP-
CBKOI JISIABHOCTI.

Bucnorku. B ymoBax pedopmyBanust BigHOCHH BAacHOCTI Ta rocrio-
JAPIOBAaHHS Ha CeAl TMepexiJ, Ha IHHOBAIIMHY MOJEAb POSBUTKY O3HAYAE
HacamIiepe/; MOIILYK HOBUX (DIHAHCOBHX /XKEPEA AAS aKTHBI3aUil IHHOBa-
uitiHoi zisiabHOCTI. JlAsi 1IbOTO HEO6XiZHO MPUMHATH BIAMOBIZAHI MPaBOBI
Ta €KOHOMIYHI 3aKOHHM, BCTAHOBUTH IIIABIH, CTBOPUTH YMOBH JIASL 3aAy-
YeHHs] [IPUBAaTHOIO KalliTaAy, PO3BUTKY BEHUYPHOrO IM/ITIPUEMHHLITBA.
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AHANI3 | OUIHKA ®AKTOPIB E®EKTUBHOCTI
ONIUHOIO BUPOEHULITBA B PUHKOBUX
YMOBAX roCrnopgAPIOBAHHA

H.B.Kamkoea, cmapuwiuti suknadad
HaujioHanbHul yHieepcumem kopabnebydysaHHs iM. aOM. Makaposa

[lpopaHxoBaHo i nNpoaHanizoBaHoO 3a AOMNOMOrol MeToAiB
EeKCrepTHUX OUIHOK i KOpesnsyikiHo-perpecifiHoro aHanisy ¢gaxkropu,
AKi BW3Ha4yarwTb €QEKTUBHICTb  ONiHOro BUPOBHMUTBA.
3anpornoHoBaHo MoAesib, IKa A[O03BOJISIE BU3HAYNTU KOMMIEKCHUI
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BM/INB PUHKOBUX (PaKTopiB Ha €QpEeKTUBHICTb 0NiKiHOA06YyBa4oro
nignpueMcTBa.

npOpaH)KMpOBaHbI n npoaHain3npoBaHbl C NOMoLbHO MeETOAOB
SKCMEPTHbIX OUEHOK WU KOPPEJIAUNOHHO-PErPECCUOHHOIro aHasinsa
aKkTopbl, KOTOpblE ONpPeaesnsoT 3¢pPEKTUBHOCTb Macs04006bIBaroLero
npon3BoAcCTBa. ﬂpe,aﬂo»(eHa MoA4e€slb, No3BoJidrwowWas OorpeaesinTb
KOMIIJIEKCHOE BJ/INAHNE PbIHOYHbIX (paKTOpOB Ha B(p(peKTMBHOCTb
Macnogo06biBaOLEro nNpeanpusTUs.

EexTuBHicTb 0AiliHOrO BUpOGHMILITBA 3aiexkUTb Bi 6araTbox (a-
KTOpiB, sIKi MepebyBalOTh y TICHOMY B3a€EMO3B 513Ky, IO OGYMOBAIOE
iX KOMIAeKCHHMH BIAMB. BusHaueHHs HanpsAMiB MiABUIIEHHS ePEKTHB-
HOCTI ZISIABHOCTI OAIHHOZ0OYBAIOUMX MANPUEMCTB NOTPEOYE AUPEPEHLI-
I0BaHHsI (DAKTOPIB, sIKI 3a6es3Me4YyoTh PICT ePEKTHUBHOCTI BUPOOHUIITBA,
OCKIABKM BH3HA4YaAbHI (DAKTOPH PO3PIBHSIOTBCS 3a CTYIEHEM BIIAMBY Ha
pe3yAbTaTHI MMOKA3HUKH €(PEKTUBHOCTI.

[luranns xaacugikauii Ta BNAMBY (aKTOpIB Ha e(QEKTHBHICTDb
nepepo6KH OAIHHOI CHPOBHHH POBrASiIAAM y CBOIX npauax A6aizy-
aun B.K., DBesrogkuna M.B., loukin B.[l., Aumaesa A.H.,
Typuuna T.H. [1], dswb6ax O. [2], Kapernikosa B.C., Kyxra
B.I'. [3], Ilapousan B.X., Bockauan O.C., Illrencoka T.B [4],
Mipcos E.B. [5] ra inmmi. Oanak npobiema audepeHuitoBaHHS
(paKTOPIB €(PEKTUBHOCTI BHPOOHHUIITBA 1 HACTYIHOIO 1X paHKyBaHHS
3a CTY[lEHEM BIIAMBY Ha [OKa3HUKH €QEKTHUBHOCTI 3aAHIIAETHCS
BIIKPUTOIO.

JlAa ouiHKM BHIAMBY (aKTOpPiB, $IKi BH3HA4alOTh eQEKTUBHICTb
OAHHOrO BHPOGHHUIITBA, BUKOPHUCTOBYBABCS METO/, €KCIIEPTHHX OLIHOK.
Bub6ipkoso Ha oailiHozo6yBarounx mianpuemctBax MukoaaiBebkoi 06-
AacTi 6yAo0 TpoBeseHO aHkeTyBaHHs (OAifHOeKCTpakuifHMH 3aBog  Fk-
crpor”, TOB “Pisoas”, TOB “Cousmmux”, TOB “I'opusont”,
[1IT “CraBuy” Ta in.). ¥ nposeaeHoMy aocAizzkeHHi B IKOCTI ekcrep-
TIB 3aAy4aAMCsl AUPEKTOPH IMAIPUEMCTB, (axiBLl IHAKEHEPHO-TEXHIYHUX
i BUPOOGHMYO-eKOHOMIYHUX CAY2k6 mianpuemcts. Humu pam:xosano ¢a-
KTOPH 32 CTYIIEHEM iX BIIAUBY Ha €(EKTHBHICTb OAIHHOIO BHPOOHHIITBA.
Haii6irbm BazauBomy (BMAMBOBOMY) (PaKTOpPOBI IpyIH MPHUBAACHIOBA-
AOCS Tleplile Miclle, a HaWMeHI Ba:KAHBOMY — ocTaHHE. PesyabTaTn
paHzKyBaHHs (PaKTOPIB HaBeZeHO B TabAmi 1.
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PaHXyBaHHA dakTopiB, AKi BNNMUBalOTb

Tabnuus 1

Ha eheKTMBHICTb ONiNHOA06YBaO4Y0Oro BUPOGHMLITBA

OuiHka BnnmBy
dakTopa Ha
edeKTVBHICTb
daktop Bz)pOGHI/ILlTBa
ce%ZiHm paHr
30BHILLHI
- AKICTb BMXiGHOI CUPOBWHM 9 1
- YPOXANHICTb ONIVHNX KYIbTYP 7,5 2
- eKCMNOPT HaCiHHSA 7,5 2
- MONUT Ha NPOAYKLIito 6,25 4
- L|iHN KOHKYPEHTIB Ha aHarori4Hy npoayKLito 7 3
- AKICTb MPOAYKLii KOHKYPEHTIB 7 3
BHyTpiLLIHEOBUPOG HWYI
- BUKOPVICTAHHA OCHOBHWUX DOHAiB
iHBECTWLii Y BUpOOHMLITBO 6,5 4
YNpOBaPKEHHS HOBOTO | MOAEPHi3aLlis Ailo40ro ycTaTKyBaHHs 8,5 1
piBeHb MexaHi3alii i aBTomaTuaauii 7,25 3
CTYMiHb BUKOPUCTAHHSA BUPOBHNYUX MOTYXXHOCTEN 6,25 5
TEXHIYHWUI CTaH OCHOBHMX BUPOBOHWN4MX OOHAIB 7,5 2
- BUKOPVICTaHHA MaTepialbHUX pecypcis
OpraHi3auisi NpaBUIIbHOro Npunomy, 36epiraHHs i Nigpo6OTKM CUPOBUHM 8,75 2
[oAepXaHHs TeXHOMOorii BUpOBbHMLTBA 9,5 1
BVIKOPUCTAHHS NMPOrpPeCUBHUX TEXHOIIOTYHNX CXEM BMPOOHMLITBA 7,5 4
BMPOBaDKEHHS Pecypco3bepirarnymnx TEXHOIIOrIN 7,25 5
KOMMIEKCHE BUKOPUCTaHHSA CUPOBWHM (BUMYCK AOAATKOBOT MPOAYKLT i3 775 3
BTOPWHHOI CUPOBUHW) ’
- BUKOPVICTaHHSA TPYAOBWX PECYPCiB
kBanidpikauis pobiTHVKIB 9,75 1
BMpobHMYa | TpyaoBa AvcumniiHa 8,75 2
- OpraHisauinHi
piBEHb opraHisauii 3abeanevyeHHs MaTepianbHO-TEXHIYHUMUN pecypcamu 8,5 3
piBEHb OpraHisauii BUpobHULTBa, Npawi i ynpaBniHHsS 9 2
MapKeTVHroBa noslitvka 8 5
YAOCKOHaneHHst 3acobiB i METOAIB KOHTPOMIO SSKOCTi NpOAYKLi 6,75 6
PO3LUMPEHHA aCOPTUMEHTY i NOKPaLLEHHS CTPYKTYPU NPOAYKLT 8,25 4
- AKICTb NPOAYKLi 9,75 1
Bicuuk arpapnoi nayku Ilpuuopnomop's, 5
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PesyAbTaTH eKCHepTHOrO aHaAisy CBiZyaTb, IO BH3HaYaAbHHMH
(PaKTOPaMHU MiBUILEHHsT €)EKTUBHOCTI OAMHO06YBal040ro BUPOGHHUIIT-
Ba cepe/l 30BHIIIHIX (PaKTOPiB € sAKicTb BHXigHOI cuposunu (1 micue),
ypOzKaHHICTb OAIHMX KyAbTyp 1 ekcriopt Hacimus (2 wmicue). Cepea
BHYTPIIIHIX (PAKTOPIB IepIn MICUs HOAIAMAM BIPOBAKEHHsI HOBOTO 1
MoJlepHisallis Aito4oro ycraTkyBaHHs ((paKTOPU BMKOPHCTAHHS OCHOB-
HUX 3acobiB), JAoJep:kaHHs TeXHOAOTIl BHPOOGHHITBA (BHKOPHUCTAHHS
MaTepiaAbHUX pecypciB), KBaAi(ikalisi pobiTHHKIB (BUKOpUCTaHHS TPY-
ZIOBUX pecypciB), sikicTb mpozykuii. JlocuTb BUCOKO oliHEHO TexHiYHMI
CTaH OCHOBHHX BHUPOOHMYMX (DOHZIB, OPraHisallisi MPaBUAbHOTO MPHHO-
My, 36epiranHsi 1 mzapo6OTKU CHPOBHHH, BUPOOHUYA 1 TPYZOBA AHCLMII-
AiHa, piBeHb opraisauii BUpOOGHMITBA, Tpami i ynpaBAainua (2 micue).
Tperi micuss — pisenp mexaHisalii i aBToOMaTu3allll, KOMIAEKCHE BHKO-
PHUCTaHHsSI CHPOBHHHU, pPIBEHb OpraHisauil 3abesreyeHHs] MaTepiaAbHO-
TEXHIYHHMH PECYPCAMH.

Amnanis ekcrepTHHUX AaHUX JO3BOAMB BHMSIBUTH HaHBa:KAMBIII (ak-
TOPHU Ti/IBUILEHHs e(PeKTUBHOCTI OAilHOA06yBaro4oro BupobGHHUTBA. Pa-
30M 3 THM pPO3MAITICTh (PAKTOPIB, CKAAZHHHM XapaKTep IX B3AEMOJII
YCKAQJHIOIOTb OTPHUMAHHSI SIKICHOI XapaKTEPUCTHKH JOCAIZZKYBaHHX
seui. Hassuicts eexty “Bsaemonocurenns” H “BsaemoriorameHust”
BIIAMBY PiSHHX (DAKTOPIB ZI0ZATKOBO BHMAra€ 3aCTOCYBAHHsS MaTeMaTH-
KO-CTaTUCTHYHUX METOZIB iX OLIHKH.

Xoua e(peKTHBHICTb POGOTH OAIMHOZO6YBaIOYOTO MiANPHEMCTBA 3a-
AEKUTD, SIK MMOKA3aAH €KCIIEPTHI JOCAZIZKEHHsI, BiJ LIAOTO PsiZy (JaKTo-
piB, aHAAI3 BUXIZHOI iH(pOpPMALIl 03BOAMB BHOPATH HAUOIABII BILAUBOBI
Ha pesyAbTaTHBHHMH TOKa3HUK. -3 METOI0 BU3HAYEHHs TICHOTH 3B A3BKY
Miz§ pesyAbTaTHBHHM IOKasHUKOM (B ZaHOMy BMNagKy HaMM 06paHoO
npubYTOK) 1 (PaKTOPHUMH MOKa3HMKAMH PO3PaXOBaHO MapHi KoedillieH-
1 KopeAsiii (sa ganumu mianpuemcrsa 1 OB “Pisoas”) (Taba.2.).

Amnanis koe(iLIi€HTIB MapHOI KOPEASIIl CBIYUTb PO Te, IO Miz JOCAI-
ZPKyBaHOI0 BEAMHMHOIO 1 GLABITICTIO (DaKTOPIB iCHYE JOCTAaTHbO TICHHM 3B SI30K.

Heo6xiano nizkpecauTH, 1o pesyAbTaTH peHTHHTOBOI OLIHKH (bak-
TOPIB 1 KOPEASILIIMHOTO aHAaAI3y 3a JAHUMH KOHKPETHOTO MiANPHEMCTBA
He 3aB:K/JM CIIBNAZAIOTb. |aK, STiJIHO 3 pesyAbTaaMHM KOPEASLIHHOTO
aHaAisy, cepeZ BOBHIIIHIX (DAKTOPIB HAMOIABII BIAMBOBHUMH € IliHA
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BUXIZIHOI CHPOBHHM 1 YacTKa MIANPUEMCTBA Ha PHHKY, a YPO:KaHHICTb
OAIMHHX KYAbTYpP 1 €KCHOPT HAaciHHs OKasyIOTb MEHIIHH BIIAUB Ha
PE3YAbTATH JiSIABHOCTI. 10zl SIK eKCrepTH MOCTAaBHAM 1Ii (PaKTOPH Ha
nepiie micue. | aka pisHHIA MOSICHIOETbCS CMELMMIKOIO i 0COBAMBOCTSI-
MH ZiSIAbHOCTI KOKHOTO miZnpuemcTBa. Hamnpukaaz, mnianpueMcTBo
TOB “Pisoas” nepepobasie Hacinusa coi, B Mukonaiscbkiii o6aracTi
BOHO € BeZy4uM, CHPOBHHHOIO 6a3010 € Bcsa VIukonaaiBcbka o6AaacTb, a
HaCiHHS COl eKCIIOPTYIOTb 3apa3 HeBeAMKuMH obcsramu. Ot 1 BHXO-
AUTb, 110 YPOKAUHICTb Ol 1 1i EKCIOPT He OKasye BHU3HAYAABHOTO
BIIAMBY Ha pe3yAbTaTH JISABHOCTI ZAHOTO TMANPUEMCTBA. 10zl 5K LiHa
BUXI/IHOl CHPOBHHH 3HAYHO BILAMBA€ Ha LIHy peaAlsalil MPOZyKIil, OCKi-
AbKH OAifHOZO6YBaroue BUPOGHHUTBO € ayxse martepiaromictkuM. Cepeg
BHYTPIIHIX (DAKTOPIB, 32 PE3yAbTATAMU KOPEMSIIIHHOTO aHaAisy, Hau-
OIABIII BIIAUBOBUMH € KOMITAEKCHE BHKOPUCTAHHsI CHPOBHHH, JOJ€PKAHHS
TeXHOAOTIl BUPOOGHMIITBA, AKICTb mpoaykuii. B wifi rpymi pesyabratu B
GIABIIIOCTI CHIBNAZAIOTh 3 PE3YAbTATAMH PEUTHHIOBOI OLIHKH.

Tabnuua 2
HamBaxnusiwi dakTopwm, fiki BNNuBaTh
Ha echeKTUBHICTb oninHogo6yBatro4voro nignpuemcrea TOB "Pizons"

Koed.
cpgiﬂzm Ha3ssa ¢akTopa O:L”;;g?ﬂ napli))'l'
kopensvji
LjiHa BMXiAHOI CMPOBWHU rpH./T | 0,836939
30BHILHi | |YPOXAMHICTL OniHUX KYNbTYP u/ra | 0,653183
PWHKOBI |ekcnopT HaciHHA % 0,587882

DaKTOPU |yactka NignpuemMcTBa Ha pUHKY % 0,82999
LiiHa peanisauii npoaykuii rpH./T | 0,910569
o6car nepepobkn HaciHHA T 0,961255
[ofepXaHHs TexHornorii BUpobHuuTBa (Bumxig onii) % 0,956956
AKICTb NpoAyKLUii (% NMpoAyKLii BULLIOT SIKOCTi) % 0,928423
Bhyrpiuti Ifg(:gm/ileiT::Oz;)Housx BUPOBHNYMX OHAIB % 0,570524
thakTopu cobiBapTicTb BUpobHULTBA rpH./T | 0,938637
e
e e i o (SB[, | osa
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ZJlAs BUSHAYeHHsT KOMIIAEKCHOTO BIAMBY PHMHKOBHX (aKTOPIB Ha
e()eKTHBHICTb OAIHHOZ06YBaO¥Oro MANPHEMCTBA HAMH 3alPOTIOHOBAHO
HacTynHy MozeAb (3a zanumu mianpuemctsa 1 OB “Pisoas”):

Y = —3978715 + 14391 X; + 46044 X,,

ae Y — npubyTok, rpH.; X{ — 4YacTKa MiATIPUEMCTBA Ha PUHKY, J0;
X3 — wacTka npozykuii Bumoi sikocti, %.

Xoua (aktop “AKiCTb MPOAYKIil € BHYTPIIHIM ()AKTOPOM, SKHH
(OPMY€ETbCs1 y BHUPOOHUITBI, MH BBEAM HOIO B MOJEAb, OCKIABKH B
PHUHKOBHMX YMOBaxX LIEH (PAKTOP BH3HAYaAbHO BILAWBAE€ Ha KOHKYPEHTO-
cripoMozkHicTb Tpoaykuii (TO6TO pearisyeTbcs BiH Ha PUHKY), a 3Ha-
yuth — 1 Ha 06csAr 1i Mpozazky 1 Ha e(PeKTHBHICTb AISIABHOCTI.

B cBoto uepry, aaa BusHaueHHs: 3MIHM PE3YAbTATUBHOTO TOKA3HUKA BiJ
sminu (akTopa Ha 1% pospaxoBano KoediljenTu eaactuaHocTi (Taba. 3).

Tabnuusa 3
3HayeHHs1 KoedillieHTiB enacTUYHOCTI
OUjiHOYHUIN NOKA3HMK KoediuieHT enacTtuyHoCTi
YacTtka nignpremcTsa Ha puHKy (X1) 1,53
% npopykuii BULLOT sikocTi (X2) 11,08

Amnanis koe@ilieHTiB piBHAHHA perpecii i Koe(illi€HTIB eAacTH4-
HOCTI II0Ka3aB, 110 HAUOIABIIMK BILAUB Ha BEAMYHMHY MPHOYTKY Ha
nianpuemctei OB “Pisoas” oxasye sxicTp npoaykuil: 36inblieHHs
npoaykuii Buinoi sikocti Ha 1% npussese 10 36iAbleHHsT MPUOYTKY Y
pik Ha 46044 rpu. (a6o 11,08%). 36irbimenns yacTku mianpUEMCTBa
Ha punky Ha 1% npussese a0 36iabimenns npubytky y pik Ha 14391
rpu. (a6o Ha 1,53%). Orxe, HaH6IABII ePEKTHBHUM HANPSAMOM ITiZIBH-
IIeHHsT e(DEKTUBHOCTI BUPOOHHLITBA € MiZABHILEHHsI SIKOCTI NPOAYKLIL.

Takum uuHOM, BU3HAYAABHUMM (PAKTOPAMM MMiJIBHILEHHS e(DEKTHB-
HOCTI OAIMHOZ00YBalOYOr0 BHPOOHHIITBA CEPEJ B0BHIIIHIX 1 PUHKOBHX
(PakTOpiB € SIKICTh 1 IiHA BHUXIZHOI CHPOBHHH, YPO:KAMHICTb OAHHHX
KYABTYp 1 eKCIOPT HaciHHs, yacTka mianpuemctsa Ha punky. Cepes
BHYTPIIIHIX — YIPOBa/KEHHs HOBOTO 1 MOZJEPHIsalllsl /JiI040ro ycTaT-
KyBaHHs1, Z0ZlepKaHHsI TEXHOAOT BUPOOHUIITBA, KBaAl(iKalisi pobiTHH-
KiB, SIKICTb [POZYKIIil, TEXHIYHUH CTAH OCHOBHHMX BHPOOHHYHX (DOHJIB,
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OpraHisallisi TIPABUABHOTO TPUHOMY, 36epiraHHs 1 MAPOBGITKU CHPOBHHH,
BUPOOHHYA 1 TPyZOBa JMCLMIIAIHA, piBeHb OpraHisauil BUPOOHHUIITBA,
mpaui 1 yrnpaBAIHHS, piBeHb MeXaHisalil 1 aBTOMAaTH3allill, KOMIIAEKCHE
BHUKOPUCTAHHSI CUPOBHHH, PIBEHb OpraHisalil 3abesredyeHHs] MaTepiaib-
HO-TexHIYHMMH pecypcamu. Ha zaocaizzxysanomy mianpuemctsi OB
“PizoAB” HaHOIABIIMH BIAMB Ha BEAMYMHY INPHOYTKY OKasye SAKICTb
NPOAYKII, TOOGTO HAUGIABII €PEKTUBHAM HATIPSIMOM IMiBHILEHHS e(eK-
THBHOCTI ZISIABHOCTI MAMPUEMCTBA € MZBHILEHHS SIKOCTI MPOJYKLIL.
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@iniviHnit crnocié opraHizauyii ctpaxoBoro 3abe3neyeHHs 403BOINTb
YAOCKOHa/IMTN MEXAaHi3M CTPaxoBOro 3axucTy Ci/lbCbKOrocrnoAapCbKux
TOBapoOBUPOOHUKIB LLIJIIXOM MOCUJIEHHS] OMNEepPaTtuBHUX 3B'S3KIB MiX
CTpaxyBajbHUKaMu | CTpaxoBuKaMmu.

@uananbHbifi Crlocob opraHu3aumn CTpaxoBoro 6usHeca rno3BoJNT
obecneyutsb yCOBEpILIEHCTBOBAHHbI MexaHu3M 3anNTbl
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