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THBECTHUIINHA JISIJTBHICTD B YKPATHI B YMOBAX
BOEHHOI'O CTAHY

[uBecTHIIiHA AISUTBHICTE € OJHUM 13 KJIIOYOBHUX YMHHUKIB €KOHOMIYHOI'O
PO3BUTKY Oynb-sikoi nepxaBu. Came 1HBECTHIlI 3a0e€3MEUyIOTh MOJEPHI3AIlI0
BUPOOHMIITBA, PO3BUTOK 1H(PACTPYKTYpH, BIPOBAIKECHHS 1HHOBALIA Ta
MIJBUIEHHS KOHKYPEHTOCIIPOMOXHOCTI €KOHOMIKH. [IpoTe B yMOBaxX BOEHHOTO
CTaHy IHBECTHIIIHA JISUTBHICT, B YKpaiHi 3a3Hajla CYTTEBHX 3MIH 1 3HAYHOTO
ckopouenns [1, ¢. 240].

[ToBHOMAacIITaOHA BifIChKOBA arpecisi CIpUYMHUIA pyHHYBaHHS BUPOOHUYUX
MOTYXXHOCTEH, TPAHCMOPTHOI 1HOPACTPYKTYpPH, CEHEPreTUYHUX OO0’€KTIB Ta
JIOTICTUYHUX cucTeM. Lle HeraTUBHO BIUIMHYJIO HA 1HBECTUIIMHUN KIIIMAT KpaiHu Ta
MIPU3BEJIO /10 3POCTAHHS 1HBECTULIIMHUX PU3UKIB [2].

BonHouac HaBITH y TakMX CKJIAJHUX YMOBax I1HBECTHUIIIMHA ISUIBHICTh
3AJIMIIAETHCS  BaXJMBUM (AKTOPOM BIAHOBJICHHS €KOHOMIKM YKpaiHu. Came
1HBECTHULIII MOXYTh CTaTH OCHOBOIO JIJIs1 MICJISIBOEHHOI B11I0Y10BU KpaiHU, PO3BUTKY
HOBHUX TajTy3eil EKOHOMIKU Ta MOJIepHi3allli HallloHaIbHOT 1H(pacTpyKTypH [3].

[HBecTuIliliHa MisUIBHICTH B YKpaiHi B yMOBaX BOEHHOIO CTaHy
XapaKTepHU3y€eThCsl HU3KOK ocoOnuBocTe. Hacammepesn 3pocna posib Aepx aBu y
CTUMYJIIOBAaHH1 1HBECTHIIIWHUX TporieciB. [lepkaBa akTMBHO BIPOBAJKYE PI3HI
nporpaMu  MiATPUMKH Ol13HECY, CHpSAMOBaHI Ha 30€peKEHHS EKOHOMIYHO1
aKTUBHOCTI T4 CTBOPEHHSI CIIPUATIMBUX YMOB JIJISl 3aJTy4Y€HHS 1HBECTHUINH [4].

VY cydacHUX yMOBaX pO3BUTKY EKOHOMIKH Y KpaiHU ICHY€ HU3Ka TPo0IeM, AKi
HEraTHBHO BIUTMBAIOTh HA 1HBECTHUIIWHY JISIIBHICTh. /[0 OCHOBHMX 3 HUX MOXHa
BIJIHECTU: BUCOKWW PIBEHb BIMNCHKOBUX Ta TOJITUYHUX PU3UKIB; HECTAOUIbHICTH
€KOHOMIYHOI CUTYyallli; HEJJOCTATHIN pIBE€Hb BHYTPILIHIX 1HBECTUIIHHUX PECYPCIB;
pyiiHYBaHHS BHpPOOHMYOI Ta TPAHCIOPTHOI 1HPPACTPYKTYpHU; 3HUKEHHS
IHBECTHUIIIIHOT TPUBAOIMBOCTI OKPEeMHX perioHiB [5].

JIns OIIHKK CTaHy 1HBECTHUIIMHOI MISTIBHOCTI B YKpaiHi JOLUIBHO
NPOaHATI3yBaTH JTUHAMIKY KalliTaJbHUX IHBECTHIIINA 32 OCTaHHI poku [6, C. 144].
Jlns anamizy 3MiH IHBECTHMIIHHOI aKTMBHOCTI B YKpaiHi JOLIIBHO PO3TJISHYTH
JTWHAMIKY KamiTaJbHUX 1HBECTHUIIIN 3a OCTaHH1 poku (Tadm. 1).

Sx BunHO 3 Tabnwuii, y 2022 porii Bi0ya0cs 3Ha4HE CKOPOUCHHS IHBECTHITIT
y 3B’S3Ky 3 MOo4yaTKOM moBHomacmTaOHoi BiHM. OpHak y 2023-2024 poxax
CIIOCTEPITAETHCS TTOCTYIIOBE BITHOBIICHHS 1HBECTHUIIHHOT aKTUBHOCTI, 110 CBITYHUTH
PO aJIaITaIlil0 EKOHOMIKH JI0 HOBHX YMOB [4].
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Tabmuns. /Ilnnamika KanmiTaabHUX 1HBECTUIIN B €KOHOMIKY YKpaiHH

Pix OO0cHr kamiTaabHUX 1HBECTHUIIIN, MIIPJ TPH
2021 528
2022 419
2023 459
2024 536

[Tonpu ckaiHI YMOBH BOEHHOTO 4acy, YKpaiHa Ma€ 3HaYHUN TOTCHITIAT JJIsI
PO3BUTKY 1HBECTHIIIHHOI AisibHOCTI. Cepes KIIOYOBHMX HampsIMIB aKTHBI3allii
1HBECTHIII MOYKHA BUIUTUTH: PO3BUTOK IHPPACTPYKTYPHHUX MPOEKTIB; IHBECTHUIII] B
EHepreTuyHy Oe3MeKy; MIATPUMKY Majloro Ta CepeaHboro Oi3Hecy; PO3BUTOK
IHHOBAIIMHUX Tally3el EKOHOMIKH; 3aTy4eHHSI MIKHApOJHUX (PIHAHCOBHUX PECYPCiB
[3].

Omke, IHBECTHIIIMHA MISVIBHICTG € BaXXJIWBUM YHWHHHKOM EKOHOMIYHOTO
pO3BUTKY YKpaiHu. B ymMoBax BO€HHOTO CTaHy IHBECTHLIMHI MPOLECH 3a3HAIH
CYTTEBOI'O CKOPOYEHHS Yepe3 MiABUUIECHHS PU3HKIB Ta PyWHYBAHHS €KOHOMIYHOT

1H(PaACTPYKTYpH.
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