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Muxonaigcoko2o HAyiOHANILHO2O AZPAPHO20 YHiGepcumemy

OPT'AHI3ALIIMHO-IIPABOBI ACIIEKTH JAISIJIBHOCTI TOBAPHUX
BIPXK

AHOTANIA

VY crarti JOCHIJKEHO MOPSAOK OpraHizaulli JIsSJIbHOCTI TOBAapHUX OIpXK B
VYkpaiHi, perjaMeHTOBaHUM 3aKOHOAABYO-HOPMATHUBHUMH akTaMu. Po3risiHyTO
JUSATBHICTh TOBapHUX OIpXK SIK PUHKOBUM MEXaHI3M IPO30pPOro LIHOYTBOPEHHS,
onmTuMmizanii BUTpaT, MiHIMI3amii pusukiB. [IpoaHanizoBaHO TEHIEHIT PO3BUTKY
TOBapHUX Oipxk B YkpaiHi. OCHOBHI BHUJM TPOAYKI[i TMPEJACTABICHOI Ha
BITYM3HSAHMX  TOBapHUX  Oipkax. 3amporOHOBAHO  IUISXH  BUPIMICHHS
npoOJEMHUX MUTaHb OpraHi3aliiHO-IIPaBOBOI AiSILHOCTI TOBApPHUX O1piK.

KaouoBi caoBa: ToBapHa  Oipika,  Oip)koBa  TOPTiBIIs,  PHU3HKH,

CUIBCHKOTOCTIOAAPChKa MPOAYKIis, CIIOTOBUI pPUHOK

AHHOTAIUA

B crarbe mccienoBaH MOpSIOK OpraHU3aIuu ACSITEIIBHOCTH TOBAPHBIX OMPK B
VYKkpauHe, perJiaMEeHTHPOBAHHBIM  3aKOHOAATEIbHO-HOPMATHUBHBIMUA  aKTAMM.
PaccMoTpeHa JeATeTbHOCTh TOBApHBIX OWPXK KaK PBIHOYHBIA MEXaHU3M
MPO3PAYHOTO IIEHOOOPA30BaHUs, ONTHUMM3ALMU 3aTpaT, MUHUMH3ALUNA PHUCKOB.
[Ipoananu3upoBaHbl TEHIAEHUUHU JEATEIBHOCTH TOBAPHBIX OUPX B YKpauHe.

OcHOBHBIC BUJIbI IIPOAYKIHUH HpCHCTaBHeHHOﬁ Ha OTCUCCTBCHHLIX TOBAPHBIX



oupxax. [IpennoxxeHsl myTH peieHus: NPoOJIEMHBIX BOIPOCOB OPraHU3alMOHHO-
IPaBOBOM JIEATEILHOCTH TOBAPHBIX OUPK.
KiaroueBble cjoBa: ToBapHas Oupska, OupxeBas TOPIoOBIs, PHCKH,

CEIBCKOXO3SIMCTBEHHAs TPOLYKIHS, CIIOTOBBIN PBIHOK

ANNOTATION

In the article the organizational order of commodity exchanges in Ukraine,
which is regulated by legislation and regulations is discussed. The activities of
commodity exchange as a market mechanism with transparent pricing, cost
optimization and risk minimization are observed. The development tendencies of
Ukrainian commodity exchanges are given. The main products which are presented
on the national commodity exchanges are analyzed. The ways of legal trade
exchanges issues’ solving are proposed.

Keywords: commodity exchange, stock trading, risks, agricultural products,

spot market.

IMocranoBka npodaemu. ToBapHi Oip>ki MPOMILIM TPUBAIUNA HUIAX PO3BUTKY 1
B Cy4YaCHOMY CBITI BOHM BHUKOHYIOTh IUIUNA P (YHKIIA, OCHOBHUMH 3 SIKHX €
I[IHOYTBOPEHHS, CTpaxyBaHHs pHU3UKIB Ta 1H(QoOpMalliiHe 3a0e3reyeHHsI.
BignmosigHo mo 3akony Ykpainm «IIpo TtoBapHy Oipxy» [1] ToBapha Oipxa €
opraHizaili€ro, mo o0’e€aHye IOPUIAMYHHUX 1 (I3UYHUX OCI0, SKI 3MIMCHIOIOTH
BUPOOHHMYY 1 KOMEPLIIHY AiSUIBHICTB, 1 MA€ 32 METY HaJaHHS MOCIYT B YKJIaJACHHI
OIp’)KOBUX yTroJ, BUSBICHHS TOBapHHUX I[IH, MOMMUTY 1 MPOIMO3HULIA Ha TOBApH,
BUBUYEHHS, YMOPSAKYBaHHA 1 MOJIETHIIEHHS TOBapooOIry 1 TMOB’A3aHUX 3 HUM
TOProBEIBHUX ONeparliil.

Crnin BIAMITUTH, 10 HA JIaHUW Yac piBEHb OIP>KOBOI MISIIBHOCTI B YKpaiHi HE
BIJINOBIJIa€ BUMOTAaM CBITOBOTO JOCBimy. Tomy mpoOiema oprasizamii Ta
periaMeHTallii AisSIbHOCTI TOBAPHUX O1pK MOTPeOy€e MOJATBIIOTO JOCHTIIKCHHS.

AHaji3 ocraHHiX pochailkeHb i myOaikamiid. [lutanns opranizami Ta

peryJifoBaHHS TOBapHUM OIPKOBUM PUHKOM YKpaiHU € 00’€KTOM MUJILHOI YBaru



HAYKOBHX JOCIIPKEHb 1 METOAUYHUX po3poOok. Taki BueHi sik O.B. BinHuvenko,
b. B. I'yOochkuid, O. B. JlakTioHOB, €. MupoHoB, M. O. Conoaxwuii,
O. M. Coxanpka, €. A. IllanmoBajgoB 1 0arato I1HIIMX BHECIM BarOMUM BKJIaJ B
PO3BUTOK O1p>KOBOT ISITBHOCTI JIEPIKABU.

[IpuHuMnM, 1O 3aKiajieHl y poOoTax IMX aBTOPIB cTaid (yHIAMEHTOM
NOJAIBIINX JOCTDKeHb y AaHii cdepi. Tak, €. MupoHoB [2] posrisparoun
3aBAaHHs 1 QyHKINT cydyacHuX (p’rouepcHuUx OipXk, BKazye Ha Te, [0 MPUITHATA
y IaHUM dac O1abmIicTiO O1p)K opraHizalliiiHO-TIpaBoBa opMa HEKOMEPIIHHOTO
NapTHEPCTBA, WICHH SIKOTO 31MCHIOIOTh KEPIBHUITBO, HEMUHYUYE N1030aBIIsIE iX
MOXJIMBOCTI ONEPAaTUBHO BUKOPHCTOBYBATH HOBI 1]1€1 Ta pearyBaTh Ha HOBI
3arpo3ud. ABTOp 3a3Hayae, IO TaKUM MIAX1J HaBPAJ YU BUIPABIAHUH,
OCKIJIBKM TAaKOro pojJy OpraHi3aimii He MOXYTh WIBUJIKO NMPUUMATH DPILICHHS,
KOJIM BUHUKA€ €KOHOMIYHA 3arpo3a sl OUIBIIOCTI 11 YJICHIB.

Ha mymxy O. M. Coxampkoi [3], choromni Oipika € CaMOCTIHHOK (OPMOFO
KOMEpUIAHOI JISUTbHOCTI, IO CTBOpPEHAa 3 METOK OTPHMaHHA MpUOYTKY, 1
XapaKTePU3yEThCSI TAKUMU PHUCAMU:

- KOHLIEHTPYETHCSI B MICISIX €KOHOMIYHOI aKTUBHOCTI (y KPYNHUX BHUPOOHMYMX 1
(IHAaHCOBHX LIEHTPAX, CTOJIMIIAX 1 T. 1H.);

- Ha OlpXi peati3yroThCsl pealibHl aKTUBU 3 HETaWHOIO TIOCTABKOO 1 TTOCTaBKaMH B
Maii0yTHbOMY;

- TOPTH TIPOBOJAATHCSA PETyJSIPHO, KOHIIEHTPYIOUM TIOMUT 1 MPOMO3UINIO B Yaci Ta
MPOCTOPI; OIpAKi XapaKTEPU3YIOTHCS YUACHHUKIB;

- pO3po0Jsie CTaHAAPTH BITHOCHO SKICHUX 1 KUIBKICHMX NapaMeTpiB TOBApIB 1
(hIHAaHCOBHX IHCTPYMEHTIB.

BuainieHHsT HeBUpilIeHHUX PpAaHille YACTHUH 3arajbHol npoodsjemu. OpHak
MOMANIBIITUN  PO3BUTOK OIPKOBOI MisUTBHOCTI, 30KpeMa OpraizaiiifHO-TIpaBOBI
ACMEeKTU MISTLHOCTI TOBApHUX OipXk, CTaBUTh TEPea TOCHITHUKAMHU IUTHA Psi
HOBUX MPOOJIeM, BUPIIIEHHS SKUX MOTpeOye CUCTEMHOTO MiIXOAY.

Meta crarTi Tonsrae B aHaii3l mOpoOsieM opraHizamii Ta 3aKOHOJaBYO

HOPMAaTHUBHOTO 3a0€3MeUeHHs sUTbHOCTI TOBApHUX O1piK.



Bukjax oCHOBHOro marepiajdy JgociaifkeHb. /o 0JHOTO 3 OCHOBHHX
TEOPETUYHUX acCIEeKTIB OpraHizamii IisJIbHOCTI TOBapHUX OIpXk BiIHOCHUTHCS
Opollec perynoBaHHA. PerymioBaHHS Oip»KOBOI iSUIBHOCTI  PO3TJISAA€THCS,
Hacamrepes, SK peryiioBaHHS OIp)KOBOTO PHUHKY, PETYJIIOBaHHS IisSUIBHOCTI

YYaCHUKIB PHUHKY, PETyJIlOBaHHA o0O0Iry TOBapiB, IO Ppeali3ylOThCsS Ha

puHKy (puc.l).

PerymtoBanHs Gip>k0BOi TisITEHOCTI
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Puc.1 PeryaoBanHs 6ip:koBoi aissibHOCTI B YKpaiHi [7]

3 omsimy Ha BUINE3a3HAUYCHE, PETYyJIOBaHHS O1p>KOBOI JISITILHOCTI MOXE OyTH
30BHIIIHIM — 3 OOKY JI€p>KaBH Ta BHYTPIIIHIM — 3 O0KYy camux Oipx. PerymtoBaHHs
O1p>KOBOT MISITBHOCTI 3 OOKy Jep’kaBH CHPSIMOBaHE Ha PIBHUH OCTYIl BCIX
YYaCHUKIB JI0 PUHKY Ta BCTAHOBJICHHS BIAMNOBIIHUX YMOB JisiibHOCTL. lle
JIOCATAETHCSI Yepe3 CTBOPEHHS 3aKOHOAABUOl 0aszH, peXUMy OMOJATKyBaHHS Ta
JIIEH3yBaHHs IISJIbHOCTI OCHOBHUX YYaCHHKIB O1p’KOBOTO PUHKY.

CtBOpeHHsI Ta TOPSAAOK MIUIBHOCTI OlpX perjiaMeHTOBaHoO [ ocrnogapchbkum
KOJIEKCOM YKpainu [4], BiamoBigHO 10 cT. 279 sikoro, ToBapHa Oip:ka € 0COOIMBUM
Cy0’€KTOM TOCMO/ApIOBaHHA, KU Hajae TMOCIYyTH B YKJIAJEHHI OIpKOBUX YTOJ,

BUSIBJICHHI TIOMUTY 1 MPOIO3MILIIA HA TOBapH, TOBAPHUX I[IH, BUBYAE, YMOPSIAKOBYE



TOBApOOOIT 1 CHPHSIE TOB’I3aHUM 3 HUM TOPTOBEITBHUM OMEPALTISIM.

3akon Ykpainu «IIpo ToBapHy OipKy HeE perjaMeHTye opraizauiiiHoi ¢opmu
Oipxi. Ha mpaktuiil OUIbIICTh TOBApHUX OipK YKpaiHM CTBOPIOBAIMCS Ha IIJCTaBI
HopM 3akoHy Ykpainu «IIpo rocrmomapceki ToBapucTBa» [5], y GopMi akIioHEpHOTO
TOBapHUCTBa ab0 TOBAPHUCTBA 3 OOMEXKEHOIO BIAMOBIAAIBHICTIO, @ TaKOX B 1HIIUX
opraizariitHo-nipaBoBux (opmax. Cmijg 3a3HAYWTH, IO BIANOBITHO JI0 YHMHHOTO
3aKOHOJaBCTBA (OHIOBAa OlpXa — 1€ TOCIONAPChKE TOBAPHUCTBO, a TOCMOJAPCHKI
TOBAPUCTBA BIOBIHO IO HOPM YHHHOTO 3aKOHOJIABCTBA € MiIIPUEMCTBAMH.

bip>xoBa MISTBHICTD 3MIMCHIOETHCS BIAMOBIIHO 70 3akoHy Ykpainu «lIpo ToBapHy
O1p>Ky», YAHHOTO 3aKOHO/IABCTBA YKpPaiHU, CTAaTyTy OIpiKi, MPaBUi OIp>KOBOI TOPTIBIIL
i apOiTpaky. 3aKpilUIFOETHCS TPABO AISUTBHOCTI OIp>Ki HA OCHOBI CaMOBPSITyBaHHS 1
rOCHOAAPCHKOI CAMOCTIMHOCTI, IO € BaKJIMBOK YMOBOK ii ICHYBaHHS. OpraHu
YIIPaBIIiHHS TOBapHUX Oip (HOPMYIOTECS 3aJIKHO BiJ OpraHi3aliifHO-TIPaBOBUX
bopMm, B SIKMX CTBOPIOIOTHCS 111 O1pKi.

Koxkxna Oipxka Mae cBO1 Tpajauilii, cremiangi3amiio 3a TpynamMu TOBapiB.
CtpykTypa KOXXHOiI Oip>Ki Ma€ MeBHI BIAMIHHOCTI. B neskux BHmajgkax, SKIIO
O1pkK1 BUKOHYIOTh CXO0XI1 (PYHKI[Ii, Ha3BU CTPYKTYPHHUX MIJIPO3A1ITIB HA PI3HUX
Oipkax BiApi3HSAOTHCSA. OCHOBHOIO METOIO, SIKIM MIANMOPSAKOBaHA ISIBHICTH
MiAPO3/1IiB, € CTBOPEHHS HAWOUIBIIT CIPUATIMBUX YMOB JIJI1 BEJACHHS TOPTiBII1
Ha O1pxi.

OCHOBHUMH JJOKyMEHTaMH, sIKI BU3HAYAIOTh KUIbKICTh, HAa3BY, (DYHKIIIT OpraHiB 1
MIIPO3ALTIB OIpKi, € CTaTyT OIpki 1 MOJOXKEHHS Tpo Miapo3aiau. [IpuHiumnom
poOOTH MIIPO3AUIB € CAMOOKYIHICTh BCHOIO OIp’KOBOTO MEXaHI3My, TOMY
JISUTBHICTD O1pKi OyAy€ThCS TaKUM YHMHOM, 1100 IJIaTEXl, sIKI BOHA OTPUMYE 3a
MPOBENICHHS OTepalliid, Bl NpoJaxy 1HpopMallii, 3 IHIIUX HKepes, KOMIIEHCYBaIu
BUTpPATU HAa yTPUMaHHS ii amapary W TOTOYHI BUTPATH, a MPU HEOOXITHOCTI
3a0e3mnedyBaiy OMOBHEHHS 11 pe3epBHUX (DOH/IIB.

Cdepa nissibHOCTI TOBapHOT OipaKi MOJISIrae B HaIaHHI PI3HUX MOCTYT (pHC. 2).
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Puc. 2. Cdepa nissibHOCTi TOBapHOI 6ip:ki [2]

ToBapHna Oip:ka 3a0e3neuye: CTBOPEHHS YMOB I TPOBEJACHHS O1p>KOBOT
JUSUTBHOCTI, PETYJTIOBAHHS O1p)KOBHX OTEpalliif, a TAKOK PEryJIIOBaHHS I[iH HA OCHOBI
MOTIUTY 1 TIPOTIO3HULIli Ha TOBApH, IO JOMYCKAIOThCA 10 000pOTY Ha Oip:Ki; HAJAAHHSA
yJieHaMm 1 BiBiIyBauaM Oipl OpraHizaliiiHMX Ta 1HIOUX MOCHyT; 301p, 0OpOOKYy 1
MOIIUPEHHS 1H(hOpMAITii, OB’ A3aHO01 3 KOH IOHKTYpOIO pUHKY. BinBimyBaui Oipxi HE
MaloTh MpaBa yKJIagaTH O1p»OBl KOHTPAKTH.

Bci yyacHuk# O1p>KOBHX TOPTiB MOAUISIIOTHCS HA JBI TPYIU:

1) yvacHuWKH, siKi Oe3MOCepesHhO OepyTh ydyacTh Yy TOpPrax Ta YKIJIAJaloTh
KOHTPaKTH;

2) YYaCHHUKH, SIKi 3aiiMarOThCSI JIMIIIE OPTaHi3alli€ro TOPTiB.

Jlo mepmioi rpynu HajiexxaTh wieHH Oipxki Ta Opokepu. BimmoimHO 10 3akoHY
VYkpainu «lIpo ToBapHy Oip>ky» WieHamu Oipxki € pUANYHI Ta Pi3udHI 0CO0H, K1
BUCTYNWJIN 3aCHOBHUKAMH OlpKi, a TaK0oX MNPUHHATI A0 1i CKIaay 3TiTHO 31

CTaTyTOM Oip>Ki BITYM3HSHI i 1HO3EMHI IOpUINYHI Ta (13UUHI OCOOU.



Bbpokepu € ¢izuuynumu ocobamu, 3apeecTpOBAHMMU Ha OipKi BIAMOBIIHO 1O i1
cTaTyTy. IX 060B’S3KM MOJATAIOTH y BUKOHAHHI JOpYydYeHb UIeHiB OipiKi, SKHX
BOHU MPEJCTABISAIOTh, MO0 3/IIHCHEHHS OIpKOBUX OIepaliidl MUIIXOM MOIIYKY
KOHTPAKTIB 1 MOJaHHs 3/IIHCHIOBAHWX HUMH OTIepaIlii JIJIs peecTpaltii Ha O1pxKi.

CyuacHa edexTuBHO (PyHKIIIOHYIOHYa TOBapHA OipKa ABJsE€ COOOI0 CKIATHUM
MeXaHi3M 3 BHcokompodeciiiHumMu  (daxiBusgMu. Y 0aratbox KpaiHax
dbyHKIIIOHYe TiIbKkM oaHa abo kidbka Oipxk. o  onTuMaibHOTO
GyHKIIIOHYBaHHsS Oi1pKOBOi TOpriBii 4uciao Oipk y KpaiHi Mae OyTH
MIHIMaIbHUM. BOHHM CTBOPIOIOTBCS y BEJIMKHUX JUIOBUX LIeHTpax. BHacmimok
BIZICYTHOCTI B 1Ii cpepl Iep:kaBHOI PEryNsITOPHOI MOTITUKU Ta 3a1[1KaBJIECHOCTI]
Cy0’€KTIB TOCIOJapiOBaHHsS OIp>KOBUM PUHOK (PAKTUYHO PO3BUBAETHCS
CTUXIHWHO [6].

3a BiACYTHOCTI €(EeKTUBHOTO Ta 00 €KTMBHOTO MEXaHI3My IIHOYTBOPEHHS
BUPOOHUKH OTPUMYIOTh BHUKPHUBJIEHI JlaHI TPO TMOMUT Ta MPOIMO3UINIO0, IO
PU3BOJUTH /10 HETOOTPUMAHHS KOIITIB, HEE()EKTUBHOIO BUKOPHCTAHHS PECYPCIB
Ta OaHKPYTCTB CyO’€KTIB rocmnojapioBaHHi. B YkpaiHi Ha chOroaHi BiJCYTHIH
MOPSAOK I[IHOYTBOPEHHS, 10 MPU3BOAUTH A0 HECTAOUIHHOCTI IiH 1 37T0BXKUBaHHS
HAa PUHKY. Psan BaXIWMBHUX JUIsi €KOHOMIKM TpYN TOBapiB peai3yloThCsl Ha
1mo3abip>)KkoBOMy, OOMHHAIOYM Mpo30pi  Oip»KOBI  TOBapHI MOTOKH. Bix
HEPO3BUHEHOI'O TOBAPHO-OIPKOBOTO PUHKY HAWOLIbIIE MOTEPHAOTh BUPOOHUKU
CIJIbCBKOTOCIIOAPCHKOI  IPOJYKINi, OCKUIBKM 3 METO peaiizallii BJIacHOl
3HAYHY YaCTHHY NMPHUOYTKY [6].

bip>xoBa TOPriBiisg € €I1eMEHTOM IHPPACTPYKTYPHOTO 3a0€3MeYeHHSI OMTOBOTO
PUHKY CUIbCBKOTOCHOJAPChKOI MpoaykKiii. KibKICTh AIIOYMX Ta peecTpOBaAHUX
Oip>k 3a crieriam3aliero 3Ha9HO BiIpi3HAeThes (pHc. 3).

3rigno 3 nanumu 2014 p. B Ykpaini qisiabHICT 3/1HCHIOBANO 146 OipK, 3 SIKUX
yHIBEpCaJIbHUX, TOBapHO-CUPOBUHHUX 1 ToBapHux — 131 Oipxka (89,7% Bin
KUIBKOCTI Jit0unXx), arporpomucioBux — 10. HaiGinemmit oocsr yroa (51,1% Bin

3arajbHOI BapTOCTI YKJIAJEHUX Yroa) OyJo YKIAJEHO Ha arporpOMHCIOBUX



oipxkax, 26,8% — nHa yHiBepcambHux 1 22,0% — Ha TOBapHO-CUPOBHHHHX Ta

TOBapHUX OipiKax.
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Puc. 3. KiibkicTh 3apeecTpoBaHux Ta gitounx 0ip:k B YkpaiHi [7]

Y CTIpyKTypi CHOTOBHUX YTOJ TEpeBa)kHY OUIBLIICTh CTAHOBUJIU YTOOU 3
POJIaXy KYyJIbTYp 3€pHOBUX, 0000BMX Ta HACiHHS oJWHMX KyIsTyp (37,3%),
TBApUH >KMBHMX Ta MNpoaykuii TBapuHHUUTBa (12%), micomarepianiB (8,1%) Ta
nanuBa (6,2%). ®opBapaHi KOHTPAKTH (YrOu Ha peaIbHUM TOBAP 3 B1ICTPOUCHOIO
MOCTaBKOK0) cTaHoBUIM 35% Bixg ycix OipkoBux yroa. HaiiOunpmry yactky
CTAHOBWJIM YTOJIM Ha MPOAYKI[IIO KyJIbTYp 3€pHOBUX, 000OBUX Ta HACIHHS OJIMHUX
KyneTyp (63,3%) Ta yroaud Ha MpoAaX IHIIKMX MPoAoBOibuuX ToBapiB (11,8%).
bip>xoBa NisUIbHICTH 3/11MCHIOBANIACH B YCIX perioHax Ykpainu. HaiiOuibima yactka
oip>xoBux yroxa (90,8%) mpumanana Ha Oipki, IO JiIOTh y YOTUPHOX pErioHax
Vkpainn: M. Kuesi (52,6%), IlonraBcekivi (25,1%), PiBHeHncwkiit (6,6%) Ta
JlHinponeTpoBchKil (6,5%) obmactsx [7].

VY po3BuHYTHX KpaiHax Oip>kKi BUKOHYIOTh TaKli OCHOBOIIOJIOXHI JJIsi €KOHOMIKH
byHkuii, sk 3a0e3MeyeHHs MPO30pOro I[IHOYTBOPEHHS, CTpPaxXyBaHHS I[IHOBUX
pU3MKIB, TpaHchepT TOBapHMX 1 (IHAHCOBUX IIOTOKIB, 3a0e3MeUYCHHS
MPOTHO3YBAHHS Ta IJIAHYBaHHS BHUPOOHHWYOI JiSTILHOCTI, OTPUMaHHS MPHUOYTKIB,
cTabimi3ailis eKOHOMIKA Ha MaKpOCKOHOMIYHOMY piBHi [8; 9].

Po3BuTOK Oip>kOBOi TOPTIBI1 Y CBITI HE 3MIHIOE i IPUPOH, OJHAK TIEBHI 3MIHH



MOCTIHHO BiI0YBAIOTHCS, 1110, Y CBOIO YEPry, CIPSIMOBAHO JIMIIE HA ONTUMI3aLIIO 1
MOJIETILIEHHST TPOIeCY YKIAJaHHS yroJ MDK Yy4YacHMKamMH MeBHOi Oipxki. Tak,
MOXHa BHUOKPEMHUTH PO3BUTOK IHHOBALIMHUX EJIEKTPOHHUX TEXHOJIOTIH, SIKUN
COpUSAB 3HAYHOMY TMIJBUIICHHIO €()EKTUBHOCTI IIOYUX TEXHOJIOTIH OipKOBOT
Toprieii. OKpiM TOro, KOKHUIA TOBAap Mae CBOi OCOOJMBOCTI, IO TaKOX B Ti 4u
IHIIA Mipl MOXE BIIOOpa3UTHCS Ha NPUHHATOMY CEpea YYacHHUKIB Oipiki
komIutekci npasui [10].

BucHoBku. Bu3Hauaroum AisSUIbHICTH TOBApHUX OIp)K 3a PI3HUMHU (DYHKIISMH,
CIIiJl 3a3HAYMTH, 110 3 IOPUIUIHOTO ACIIEKTY TOBapHA OipKa Mae pO3TISIIATUCS SIK
Cy0’€KT TOCMONApCHhKOi AISUTBHOCTI, METOI0 SKOTO € HaJaHHA TOCIYyT, a came
YOOPSAKYBaHHS 1iH, IOPUAMYHUI CynpoBiJl, OpOKEpChbKl MOCIYrH, IOCIYyTH
cepTU(IKOBAaHUX ayJIUTOPIB, PIENATEPCHKI MOCIYTH, EKCIIEPTHA OIIHKA, OpTraHi3allis
nyOJMiYHUX TOPTiB. 3 OpraHizalliiHOl TOYKH 30py TOBapHa Oipxka Oylye CBOIO
JUSTBHICTh Ha TaKUX MPUHIIMIIAX: PIBHOMPABHICTh YYaCHHUKIB O1p>KOBHX TOPTIB,
BUKOPUCTAHHA BUIBHUX PHUHKOBUX IiH, IyOJIYHE TMPOBEJACHHS TOPTIB.
HeBukoHanHsT 1Mx QYHKIIA TOpU3BOAUTH 10 3HIDKEHHS OOCSTIB  Oip>KOBOi
JUSTIBHOCTI Ha TOBApHUX OlpKax.
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