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THHOBAIIMHI IHCTPYMEHTH ®IHAHCYBAHHS CYB’EKTIB
T'OCIIOJAPIOBAHHSI B YMOBAX PE®OPMYBAHHS ®IHAHCOBOI
CUCTEMH

CyuacHa (piHaHCcOBa cucTeMa YKpaiHu TmiepeOyBae y cTaHl TNIMOOKHX
TpaHchopMalliii, CHpsSIMOBaHMX Ha 3a0e3MeYeHHs CTaOlIBbHOCTI, MPO30pPOCTI Ta
1HTerpauii 70 €BPONEUCHKOTO EKOHOMIYHOTO mnpocTopy. OgHUM 13 KIHOYOBHUX
HaAmpsMiB IUX 3MiH € PopMyBaHHS €(PEKTUBHUX MEXaHi3MiB (DIHAHCOBOI MIATPUMKHU
HIAPUEMHUIITBA, K1 O BIJIMOBITAIM BUMOTaM ITM(PPOBOi EKOHOMIKH Ta TJI00ATBHUX
PUHKOBHX TEHJEHIIINA. Y 1IbOMY KOHTEKCT1 3pOCTa€ POJib IHHOBAI[IMHUX 1HCTPYMEHTIB
(dbiHaHCYBaHHS, IO CTAIOTh KaTali3aTOpaMH CTajoro PO3BUTKY Oi3HECY, MiIBUILECHHS
KOHKYPEHTOCTIPOMOXKHOCTI ~ Ta  1HBECTHIIHHOI  NpUBAOIMBOCTI  HAIlOHAILHOT
€KOHOMIKH.

Jlo HalOUIBII JUHAMIYHUX IHHOBAIIMHMX 1HCTPYMEHTIB ChOTOJHI HaJeXaTh
KpayAQpaHAUHT, BeHUypHE (iHaHCcyBaHHA, ¢iHaHcoBl TexHonorii (FinTech), Oi3nec-
aKceJiepaTopu, KpayJJEeHIUHI Ta 1HBECTUI[IMHI TIaTGOPMU Ha OCHOBI OJIOKYEHHY.
[xHe BMKOpHCTAaHHS [03BOJISE MiANPUEMCTBAM OTPMMYBATH KAIliTajl 1032 MEXKaMH
TPaAULIHOTO OaHKIBCBKOTO KpPEOUTYBaHHS, IO OCOOJMBO BaXKJIMBO B YMOBax
KOPCTKOI MOHETAPHOI MOJITHKK Ta OOMEXKEHOro JOCTYyNy A0 (piHAHCOBUX PECYPCIB
[1]. CydacHi TeHaeHuii cBiI4aTh, 110 1HHOBAIIKWHI ()IHAHCOBI IHCTPYMEHTH CTAIOTh
KJIIOYOBMM UYHMHHUKOM PO3BUTKY MaJIOrO Ta CEpeIHbOro Oi3HeCcy, aJpke BOHHU
3a0€3MeuyoTh HE JIMIE 3a]Ty4YeHHs KOIITIB, a i CHIPHUSAIOTh (POPMYBaHHIO CHIJIBHOT
HABKOJIO 1/I€i, TPOEKTIB YW CTapTamiB. 30Kpema, KpayadanauHrosi miaTdhopMu
CTUMYJIIOIOTh  PO3BUTOK MIANPUEMHHIIBKOT 1HIIIATUBH, JO3BOJISIIOYM aBTOpaM
MPOEKTIB TIEPEBIPUTH 1HTEpPEC PHUHKY e J0 TMoYaTKy peanizaiii. Benuyphe
(piHAaHCYBaHHS, CBO€I0 YEprol, CHOpUs€ BIPOBAHKEHHIO BHUCOKOPU3HKOBHX, alie
MOTEHINIHHO TPUOYTKOBUX 1HHOBAIlIA, CTBOPIOIOYM YMOBU I TEXHOJIOTIYHUX
POPUBIB.

FinTech-texnosnorii 3a0e3ne4yroTs UPOBI3alil0 (IHAHCOBUX MPOIECIB 1
BIJIKpUBAIOTh JOCTYN [0 IIBUAKUX, 3PYYHHX Ta MNPO30pUX (DIHAHCOBUX MOCIHYT.
bizHec-akcenepaTopu MIATPUMYIOTh MIANPUEMIIB Ha paHHIX eTanax pO3BUTKY,
Ha/Ial049d MEHTOPCHKY JOIMOMOTY, PeCypcH Ta MEpeKy KOHTakTiB. KpaymiaeHmuHr i
0JIOKUEHH-TIaTPOPMHU, Yy CBOIO 4Yepry, MIABUIIYIOTh JOBIPY MIXK YYaCHUKaAMU
(p1HAaHCOBOTO PUHKY, 3MEHUIYIOTh TPAH3aKI[IIiHI BUTpaTH ¥ 3a0e3MedyroTh OLIbILY
Mpo30picTh (HIHAHCOBHX oOrmepaniid. TakuM YWHOM, BIPOBAIKCHHS 1HHOBAIIHUX
IHCTpYMEHTIB ~ (IHAHCYBaHHS €  BaXJIMBOIO  MEPEIyMOBOIO  MiJABHUIICHHS
KOHKYPEHTOCTIPOMOXKHOCTI Oi3HECY, CTUMYJIIOBAHHSI 1HBECTHUIIIHOI aKTUBHOCTI Ta
PO3BUTKY HaIlIOHATLHOT EKOHOMIKHU 3arajiom [2].
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Po3eutox FinTech-cextopy B VYkpaiHi CTBOpIO€ HOBI MOXJIMBOCTI IS
HIITPUEMCTB MaJIOTO Ta CEPeIHbOro Oi3HECY, 3a0e3MeuyroUr JOCTYI 10 HMUPPOBUX
IJIATIKHUX ~ CEPBICIB,  OHJAWH-JICHIWMHTY Ta  aJbTEpPHATUBHUX  IaTGopMm
dinancyBanns. JocmipkeHHss mokasyroTh, 1o FinTech-xkommanii B Ykpaini Bxke
OXOIUTIOIOTh CETMEHTHU IUIATEXKiB, OHJIANMH-KPEAUTYBaHHS, 1H(PACTPYKTYPHUX
TEXHOJIOTIH, 10 CIpUsIE BUCOKIM MOTEHIIHHIN posli caMe 1HHOBAIliHHUX (DIHAHCOBUX
1HCTpyMeHTIB [3].

PepopmyBanus ¢QinancoBoi cuctemu VYKpaiHM CTBOPIOE YMOBH  JIJIS
PO3IIMPEHHS CIIEKTpa TaKUX IHCTPYMEHTIB 3aBISKU FapMOHI3allli 3aKOHOAaBYO1 O6a3H,
pO3BUTKY  (piHAHCOBOI 1HPPACTPYKTypH Ta BOPOBAIHKEHHIO  EJIEKTPOHHOTO
perymoBanHs. Hampuknaa, neramizaiis HOBUX (PIHAHCOBUX TPOAYKTIB, 3aIlycCK
pPEeryJIAaTOpHUX «micouHullby (sandbox) Ta po3BUTOK LUPPOBOI i1deHTU(IKAIT
KJIIEHTIB JI03BOJISIIOTH TECTYBATH HOBI MOJEN (piHAHCYBaHHS 3 MEHIIMMH PU3UKAMHU
I1s1 cUcTeMH [4].

BongHouac BUKIMKH — 3alMIIAIOTBCS: HEJAOCTATHIM  piBEHb  (PIHAHCOBOI
IPaMOTHOCTI ~ TIANPUEMINIB, OOMEXKEHa KIIbKICTh BEHUYPHOTO KamiTaly Ta
IHCTPYMEHTIB PAaHHBOTO €Taly, HU3bKa JIOBIpa JO0 HOBHUX (OpM 1HBECTYBaHHS, a
TaKOX pErioHajbHa HEPIBHOMIPHICTh (piHAHCOBOI 1H(MpacTpykTypH. i moaoiaHHs
UX npoOsieM HeoOXiJHa aKTHBHA y4YacTh JIEPKABH Yy CTBOPEHHI CTUMYJIOKOYOIO
CEpeIOBHUIIA, PO3BUTOK MAPTHEPCTB MIXK ()1HAHCOBUMH YCTAaHOBAMU Ta 1HHOBAI[IHHUM
013HECOM, a TaKOX MIATPUMKA HU(PPoBOT TpaHcPopMallii 0aHKIBCBKOIO CEKTOPY.

OTxe, 1HHOBAL1MHI IHCTPYMEHTH (PIHAHCYBaHHS CTAIOTh KIIFOUOBUM YHHHHKOM
y cucteMi pedopmyBaHHs (iHAHCOBOrO ceKkTopy VYKpaiHH. IxHe edekTHBHE
3aCTOCYBaHHS CIpUsie (POPMYBAaHHIO HOBOi apXITeKTypu (PIHAHCOBHUX BIJHOCHH,
OpIEHTOBAaHOI Ha CTiilkeé EKOHOMIYHE 3POCTAaHHS, PO3BUTOK MIANPUEMHUIBKOI
1HILIATUBH Ta IHTETPALil0 YKpaiHU y CBITOBUH (DIHAHCOBUI MPOCTIP.
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