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OTNpeJIeNIeHbl MPUHIUIBI W 337a4d WHBECTUIMOHHOW TMOJUTUKU B HaINpaBIE€HUU
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Zolotykh 1. B. Increasing the investment attractiveness and

competitiveness of the agrarian sector in a knowledge economy.



The article covers issues of ensuring the investment attractiveness of the
agrarian sector. The peculiarities of the development of the investment process and its
main problems have been analyzed, the principles and objectives of the investment
policy in the direction of formation of the knowledge economy have been
determined.
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ITocTanoBka mpoodJiemMbl. ATpapHbIii CEKTOp YKpauHbl, Y KOTOPOro 0a30BOi
COCTaBIIAIOIICH SBISIETCS CENbCKOE XO3SIMCTBO, POPMUPYET MPOIOBOIBCTBEHHYIO U B
ONPENEICHHOW Mepe JOKOHOMHYECKYIO, JKOJOTHMUYECKYID U DHEPreTHYECKYIO
0e30macHOCTb, OOecreuYrBaeT pPa3BUTHE TEXHOJIOIMYECKH CBA3aHHBIX OTpacien
HAallUOHAJIbHOW JKOHOMHUKM U CO3Ja€T COLUAJIbHO-)KOHOMHYECKHE YCIIOBHUS
CEIbCKOr0 pa3BUTUA. TeM He MEHee, CEIbCKOXO35HMCTBEHHOE IPOU3BOACTBO HE
ABIIAETCS TPUBJIEKATENBHBIM OOBEKTOM [JIsi MHBeCTHpoBaHus. IlosTomy mpobiema
MIPUBJICYEHNST MHBECTULUN OCTAETCS YPE3BBIYANHO BAaXKHOW, a €€ PEIICHHE MOXKET
CTaTh OJIHUM W3 TJIABHBIX (DAKTOPOB BBIXOJla arpONPOMBIIIIEHHOTO MPOU3BOJICTBA U3
KPUTUYECKOTO COCTOSIHUS U 00€cTeueHnss KOHKYPEHTOCIIOCOOHOCTH €r0 MPOIYyKIIUU
[1,c.29].

AHaJIM3  MOCJEAHMX  HcCCJeNoBaHUii W nyOaukanmid.  Pemenuro
WHBECTULIMOHHBIX TPOOJEM  pa3BUTHS  CEIbCKOTO  XO34WCTBA  IMOCBAIIAETCS
J0CTaTOYHO MHOT'O Hay4HbIX pa3padoTok. [Ipu ux mcciaegoBaHNM BECOMBIX HayYHBIX
pesynsTatoB gocturiu yudensie: I1. T. Cabnyk, E. E. T'yn3s, M. U. Kucuis, I1. A.
Creutox, H. S. [embanenxo, FO. A. Jlynenko u ap. Kpome Toro, B 3Tx padorax
aHANIM3UPYETCs WHBECTULIMOHHASA JESATEIbHOCTh, OOOCHOBAHBI €€ CTpaTernyeckue
HaIpaBJIeHUs] pa3BUTUSA. TeM He MeHe HEeAOCTaTOYHO pa3pabOTaHHBIMH OCTAlOTCA
BOIIPOCHI,  CBSI3aHHBIE C OOECMEYEHUEM HHBECTUIIMOHHOW MPUBIECKATEIHHOCTH
arpapHoro CeKTopa U TMOBBILIEHUEM €ro KOHKYPEHTOCIIOCOOHOCTH B YCIOBHSX

dhopMupOBaHUS SKOHOMUKH 3HAHHM.



IlocTanoBka 3amanusi. PaccMoTpeTh yciioBUsl 0OecrieueHus MHBECTUIIMOHHOM
MIPUBJIEKATEILHOCTH arpapHoro cektopa. [IpoananusupoBaTbh 0COOEHHOCTH Pa3BUTHUS
WHBECTUIIMOHHOI'O TIpoIlecCa B arpapHOM CEKTOpPE W BBIIBUTH €r0 OCHOBHBIC
poOJIeMbl, a TaKKe ONPESTUTh 3aauyd U MPUHIIUIEI UHBECTUIIMOHHOW MOJTUTUKHU
arpapHOro CEKTOpa B HaIpaBJICHUU POPMHUPOBAHUS YKOHOMUKHU 3HAHUH.

N3n0xeHne OCHOBHBLIX Pe3yJbTATOB. DKOHOMHKA 3HAHWUWA BBICTYHAeT B
KaueCTBE I1IEJIEBOTO OPUEHTUPA [IJII MHOTUX OCTPOAKTYaJIbHBIX TEOPETHYECKUX H
CTPATeTMUYECKUX MPOrPaMM JIOJATOCPOYHOTO Pa3BUTHUS, MPUHATHIX K MPAKTUUYECKOU
peanu3alii  Ha  ypOBHE  TJIOOANBHBIX  MEXKIYHApPOJHBIX  OpraHU3aIuH,
WHTETPUPOBAHHBIX OOBEIMHEHUH, HAIIMOHAJIBHBIX YKOHOMUK B OTJICJIBHBIX CTpaHaXx.
B ycrmoBusxX CTaHOBIIEHHSI SKOHOMHMKHM 3HAHHWM TJIABHOW 3aJayeld YKOHOMHYECKOU
MOJIUTUKU JIOJKHO CTaTh CO3JaHUE « WHHOBAIMOHHOTO I05Ca» — CETH HAYKOEMKHX
dbupM, Kak aKTUBHBIX YYaCTHHMKOB pBIHKAa. B pe3yinbTaTe »dTOro BKJIaj
nHHOBanMoHHoro ¢aktopa B BBII nmomkeH BwlpacTv, a A0Ji1 WHHOBAIIMOHHOM
MPOJYKIIUHU B BBITYCKAeMOMW MPOAYKIIMU JODKHA YBEIMYUTHCS, KAK MUHUMYM 110 25-
35 %, B pa3BUTBIX CTpaHAX ITOT MoKa3aresb coctabisieT S0-70 %.

NuBecTuniuu, MpUBJICUYEHHBIE B OCHOBHOM KalMTal, IO3BOJIAT OOECICYUTH
CUCTEeMHOE  OOHOBJICHME U  pPa3BUTUE  MaTEPUATbHO-TEXHUYECKOH  0a3bl
CEICKOXO3IMCTBEHHBIX MPEINPUATHH, YIydlIiuTh HHPpacTpykTypy cena. [loaTomy
aKTyaJbHOM TEMOW cedyac sBJsSETCS TMPUBICUCHHE WHBECTULIMM B pa3BUTUE
CEIBCKOXO3IMCTBEHHOTO MPOU3BOACTBA, YTO MO3BOJIUT PEUIUTD LEBIN psasl IpobieM
KacaTeJIbHO TMPOU3BOJCTBEHHOW WHGPACTPYKTYPhI, YBEIUYCHHS TPOU3BOJICTBA
MPOAYKIINH, CO3/JaHUsI HOBBIX PA0OUMX MECT JIJIsl CEJIbCKUX JKUTENCH.

K coxanenuto, 3a nocinenuue rogasl ( 2011-2015 rr.) moas rocyaapcTBEHHBIX
WHBECTHUIIMN B 00IIeM 00beMe COCTaBisijia B CpelHeM okojo 6 % , a mocie 2013 r.
— eme MeHble Junib 2%. VcTouHuku (puHaHCHUpPOBAaHUS MPEANPHUATAN U3 MECTHBIX
OI0/PKETOB COCTABJISIIOT NpHOIU3UTENbHO 2-5 %, OaHKOBckue KpeauTsl — 15 %,
coOcTBeHHbIE cpeacTBa npeanpustuii — 60-70 % [2].

JI71s1 IpeanpusTUiA arpapHOTro CEKTOpa JI0Jsl MHBECTUIIMH 32 CUueT COOCTBEHHBIX

CPEACTB cOoCTaBisieT NpuoIu3uTeNbHO 65-70 %, a 3aemMHBIX cpeacts — 25-30 % [2, 3].



CoBepllIeHHO MHasi CUTyalus HaOJ0aeTcs B Pa3BUTHIX CTpaHAX, MO JAHHBIM
BJIO’KEHUSI CPEICTB rOCYIapcTBa Ha 1 rekTap CcelbX03yroJMil BBIIUIATHI TOCY1apCTBa
CEJIbCKOXO3IMCTBEHHBIM IPOU3BOIUTENSIM COCTABIISIOT B cTpaHax 3anaaHoi EBpornbl
300 nonnapos, B Anonun — 473, B CIIIA — 324, B Kanane- 188 [4].

Kpome Toro, ¢unancoBoe MoIOKEHUE CEIBCKOXO3SIMCTBEHHBIX MPEANPUITHI
MPOJOJDKAET YXYALIATHCS, B CBSI3U C HEOJIAronpUsATHON LEHOBON KOHBIOHKTYPOU Ha
OCHOBHBIE BHUJBl MOTPEOJSIEMbIX MHHEPAJIbHBIX yIOOpEHUH, MaTepuanibHO-
TEXHUYECKYI0  MPOAYKIMIO, CpPEICTBA 3allUThl POCTAa PACTEHHH B YCIOBHIX
CAEP>KUBAHUS POCTa LIEH HAa arpoNpOA0BOJILCTBEHHYIO ITPOTYKIIHIO.

ITo omnenkam npod. FO. Jlynenko, u3-3a HEOJIArOMOIYYHOU CUTYAIlMU B CTPaHE
MIPOTHO3UPYETCA COKpallleHHEe O00BEMOB HCTOYHHKOB (POPMUPOBAHUS COOCTBEHHBIX
CPEIICTB CENbCKOXO3SICTBEHHBIX npeanpusatuid Ha 20-25%. O0beM MOCTyIUIEHUH B
CEIBCKOXO3MCTBEHHOE MPOU3BOACTBO KPEAUTHBIX PECYPCOB MNPOTHO3UPYETCA Ha
ypOBHE 7 MIpPH TPH, a MO ONTUMHCTHYECKOMY cleHapuio — 8,5 mupa rpH. O0beM
OAHKOBCKHUX KpeauTOoB MoOkeT yMeHblinThesa Ha 30,0%. OnHako, mpu ycloBUU
BO300OHOBJICHHS JIMCTBUS TOCYJAapCTBEHHOW II€IeBOM MporpaMMmbl (pUHAHCOBOMU
MOAJEPKKN 4Yepe3 MEXaHW3M YJCLIeBIeHUs KpeauToB B pazMepe 300 MuH IpH,
CEIBCKOXO3MCTBEHHOE MPOU3BOJCTBO MOKET JIOMOIHUTENBHO MPUBJIEYb OKOIO 10
MJpJ TPH KpPEIUTHBIX PECYpCOB, CTOUMOCTb KOTOPBIX YMEHbIIUTCA Ha 3-4
MPOLIEHTHBIX MMyHKTA [5].

Takum o00pa3oMm, ayis TOBBINIEHUS 00beMOB U A(HPEKTUBHOCTH (HUHAHCOBO-
KPEJUTHOTO OOECIEeUYeHHs] CEJIbCKOro Xo03sicTBa Heobxoaumo: [ chopmupoBath
cucteMy  (PUHAHCOBO-KPEIUTHOTO o0cy)KUBaHUS CEJILCKOXO3SIICTBEHHBIX
TOBapOINpPOU3BOIUTENCH, PACUIUPUTh €€ HWHQPACTPYKTYpHBIE COCTaBismomue; |
BOCCTAaHOBUTH JEHUCTBHE TOCYAAPCTBEHHBIX IMPOTrpaMM MOJJAEPKKH KpeIUTOBAHUS
CEJIbCKOXO3IMCTBEHHBIX  MPOU3BOJUTENEH; [|  yCOBEpIIEHCTBOBaThH  CHCTEMY
MUKPOKPEAUTOBAHUS, TIPEXKIE BCETro - JJI1 MaJoro Ou3Heca; [ pacliupUTh CUCTEMY
CTPaxoBOM 3alIUTHl KpEAUTHOTO obecriedeHus x| S .

CrerneHb akTUBHOCTM MHBECTHIIMOHHOW nestenbHocTH B AIIK 3aBucut ot

HHB@CTHHHOHHOﬁ MNPUBJICKATCIBHOCTH OTpACIIK, KOTOpas OIPCACIIACTCA OABYMA



rpynmnamMu  (akTOpoB, OJIHA M3 KOTOPHIX JCHCTBYET IO3UTUBHO M (HOPMUPYET
MHBECTUIIMOHHBIA MOTEHIUAJ, a APYyrasg — CKa3bIBACTCS HETAaTUBHO M OLICHUBAETCS
Kak MHBECTULUHMOHHBIM puck. IlokazaTenu moTeHIMalma UM pUCKA TECHO
B3aUMOCBA3aHbl. [loTeHIMan CTpaHbl WJIM PETHMOHA YUYHUTHIBAET OCHOBHBIC
MaKpOPKOHOMHYECKHE TIOKa3aTelIu, HACBIIIEHHOCTh TEPPUTOPUU  (haKTOpaMHu
MPOU3BOJICTBA (MPUPOIHBIMU pecypcamu, paboueld Cuiiol, OCHOBHBIMHU (DOHIaMH,
UHQPACTPYKTYpOi W T.M.), TOTPEOUTENbCKUNA CHOPOC HACENEHHS M Jp.
Hneecmuyuonnvlti nomenyuan COCTOUT U3 MPOU3BOJCTBEHHOTO, PECYpPCHO-
CBIPHEBOT O, TEXHUKO-TEXHOJIOTUYECKOTO, MHHOBAIMOHHOT O, MMOYBEHHO-
KJIIUMAaTU4eCKOro,  (PMHAHCOBOTO,  MOTPEOUTENBCKOro,  MHPPACTPYKTYPHOTO,
TPYAOBOTO U COIIMATIBHOTO MTOTEHINAJIOB.

NHBECTUIIMOHHBIM  PUCK  XAPAKTEPU3YE€T  BEPOATHOCTh  BO3HHUKHOBEHUS
HENPEABUJCHHBIX  TOTEPb B  YCJIOBHUSX  HEOINPEACICHHOCTH  PE3YyJIbTaTOB
WHBECTUIMOHHOW JEATEIbHOCTA WU BEPOSITHOCTh JOCTHUKEHUS MPOTHO3UPYEMOTO
pe3yibpTaTa HHBECTUIIMH U 10X0/a OoT HuX. OH MOKa3bIBaeT, MOYeMy CIeAyeT (U HE
CleyeT) UHBECTUPOBATh B JJAHHOE MPEANPUITHE, OTPACib, PETUOH WU CTPaHy H
ompeAensieT IMpaBuila WIPbl HAa HHBECTUIMOHHOM pblHKE. B oTiauume ot
MHBECTUIMOHHOIO TMOTEHIIMajda MHOTHUE M3 3TUX MPaBUJI MOTYT U3MEHUTHCS OYECHB
ObIcTpo. CTeneHb MHBECTUIIMOHHOTO PUCKA 3aBUCUT OT MOJIMTHYECKOMN, COIIMAIBHOM,
PKOHOMUYECKOM, (PMHAHCOBOM, SKOJIOTMYECKON U KPUMHUHAIBLHON CUTYaIUH.

eiicmeylowee 6 cmpane 3aKOHOOAMeENbCMBO  AGNAEMCS  BadCHeliulell
cocmagnAaoujel UHBeCMUYUOHHO20 PUCKA.

DTO 3aKOHOAATEIBCTBO HE TOJILKO BIUAET HA CTENEHb MHBECTUIIMOHHOTO PUCKA,
HO W PEryJupyeT BO3MOXHOCTH HWHBECTUPOBAHUS B T€ WM HHBIC CPEphl HIH
OTpaciiy, onpeesseT MopsI0K UCIOIb30BaHUS OTIAEIbHBIX (haKTOPOB IMPOU3BOICTBA,
COCTaBJISIFOIIIMX MHBECTUIIMOHHOTO MOTEHIIMAA.

[To cremneHu OJaronpUATHOCTH WHBECTHUIIMOHHOTO KJMMaTa arpapHbId CEKTOP
MMEET IUIOXOW TOKa3areidb. 3JeCh NPAKTUYECKH OTCYTCTBYET HEOOXOAMMOE
uHPpacTpykTypHoe obOecniedeHne U cliabo pa3BUTBl  (POpMBI  KOOIEpalnH

IMpONU3BOACTBA.



MHBECTUIIMOHHBIN «T'0JI0/1», KOTOPHIH MCHBITHIBATH M MOCTOSHHO HCIBITHIBAIOT
CCIbCKOXO3SIMCTBEHHBIC MPEANPHUATHSA, OOYCIOBICH WX OTHOCHUTEIBLHO HHU3KOU
WHBECTUIIMOHHON TPHBIICKATEIILHOCThIO, KOTOpAasi BbI3BaHA PSAIOM OOBEKTHBHBIX H
CyOBEKTHBHBIX TPUYMH W OCOOCHHOCTCH, TIPUCYIIMX CEIBCKOXO3IUCTBCHHOMY
MPOU3BOJICTBY, CpEOU  KOTOPBIX CYUTACM  HYKHBIM  BBIJICITUTh  HHU3KYIO
pEeHTa0ETBbHOCTh W, KaK CJICACTBUE, MPOJIODKUTEIBHYIO OKYNAaeMOCTh BIJIOYKEHHBIX
WHBECTHUIINH, a TAK)KE BEICOKHE PUCKH arpoOU3Heca.

Tem He MeHee, ONaronpusATHBIA WHBECTUIIMOHHBIM  KJIMMAaT  MOJXKET
CIIOCOOCTBOBATh TOBBIMICHUIO HMHBECTHUIIMOHHOW MPHUBJICKATEILHOCTH arpapHOro
CEKTOpa M TPHUBECTH K AKTHUBHU3AIMM WHBECTUIIMOHHOHW JCATEIBHOCTH, KOTOPYIO
MO>XHO CUHMTAaTh HE TOJIBKO OCHOBHBIM YCJOBHEM BBIBOJIA CEIBCKOTO XO3SIMCTBA U3
KpU3uca, HO U ONpeeisomuM (GakTopoM €ro JajJbHEHIIero pa3BUTHSL.
bnaconpusmuuliti  uH6eCMUYyUOHHbIL  KIUMAM  XAPAKMEPU3Yemcs  NOIUMUYECKOL
YCMOUYUBOCMbIO, HANUYUEM 3DDEeKMUBHOU 3aKOHO0ameNbHOU 0a3bl, YMepeHHbIMU
Hano2amu, 1620mamu, npedoCmasiaeMblMyu UHBECTOPAM.

[TpoGnemMbl arpoNpOMBIIUICHHOTO KOMIUIEKCAa B 3HAYUTEIBLHOW MEpE BBI3BaHBI
HEJOCTaTKaMH B  MeXaHu3Me (OPMHUPOBAHUS HWHBECTUIMOHHOW  IOJIUTHUKH,
OTIPENICIIAIONICH YCIOBHUSL MJII €r0 HBIHCIIHETO CYIIECTBOBAHUS W JaJbHEHIIEro
pa3BuTHs. TOJBKO aKTHUBM3AIMS WHBECTHIIMOHHBIX ITPOILIECCOB CO3/1aCT peajbHBIC
MPEANOCHUIKH IS PENICHUS HAKOMMBIIUXCS MPOOJeM NPEINPHUSATHH arpapHOro
CEKTOpa, MHTCHCU(PUKAIIMK MPOU3BOJICTBA, BHECIPECHUS HHHOBAIIMOHHBIX TEXHOJOTHH,
pocTa TPOU3BOAMTEILHOCTH Tpyaa W T.A. Ilo3TOMy, B COBPEMEHHBIX YCIOBHSX,
BBIPa0OTKA M peanu3aliis HHBECTUIIMOHHOM MOJIMTHKU TOCY1apCTBa, HAIICJICHHON Ha
oOecrieueHUE TEMIIOB Pa3BUTUS W SKOHOMHYECKOTO POCTa, IOBBINICHUC
3 ()EKTUBHOCTH SKOHOMHKH — OJHO W3 TJIaBHBIX HAIPaBICHUN 3KOHOMHYECKHUX
npeobpazoBanuil. Coz0aHue SKOHOMUUECKUX U OpYeUX NPeonocvblioK OJisi MACCOBO2O
NPUMOKA UHBECMUYULL 6 dA2ApPHbIUL CEeKMOp - GANCHeUWUL 2NeMeHm cmpamezuu
20CY0apCmMeEeHHOU  UHBeCMUYUOHHOU — acpapHoi  noaumuku.  Koppexmmuas

UHBECMUYUOHHAA NOoaUMUKa Moodcent 3HaA4YunmenlbHo noevlCumb UHBECMUYUOHHYIO



NpUGIeKamenbHOCMb KAK CMPAHbl, MaK U ee OmMOelbHbIX PEecUOHO08 U ompacieu
HAapOOHO20 X03AUCMEA.

l'ocynapcTBeHHass MHBECTHIIMOHHAs IMOJUTUKA — O3TO CHCTEMA Mep
rOCYy/IapCTBEHHOT'O PETYIMPOBAaHMS 3KOHOMMKH, HampaplieHHas Ha (HOpMHUpPOBaHUE
0JIaroNpUATHOTO HWHBECTUI[MOHHOTO KJIMMaTa B CTpaHe, a TakKe Ha MOBBIIICHUE
3 ()EKTUBHOCTH UCHOJIB30BaHUSI OIOJKETHBIX WHBECTHIIMOHHBIX pecypcoB. OHa
ABJIETCS YACThIO OOIIETOCYJapCTBEHHOM MOTUTHKH.

K OCHOBHBIM M€TOJaM peanu3aluyd TOCYJApCTBEHHOW HWHBECTULIMOHHOU
MOJIMTUKKM B O0JacTH arponpOMBIIUIEHHOIO KOMIUIEKCA MOXKHO OTHECTH: -
pa3paboOTKy M  pealu3aluio  aJApeCHOW  HMHBECTUIMOHHOM  MPOrpaMMBbl;
npenocTaBieHue O01opkeTHbIX MHBecTulMi npeanpuatusm AlIK; - npegocraBnenue
rOCYy/IapCTBEHHBIX OIOJKETHBIX TapaHTUH; - MPENOCTaBICHUE HAJIOTOBBIX JIBIOT; -
MpeNIOCTaBICHUE OIOJDKETHBIX KPEAUTOB; - MPEAOCTaBICHUE WHBECTULIMOHHBIX
HAJIOTOBBIX KPEAUTOB; - OTCPOUKY WJIM PACCPOUKY MO YIUIATE HAJOTOBBIX TUIATEKEN.

NHcTpyMeHTaMu rocy1apCTBEHHON MHBECTULUMOHHOM MoauTuku B AIIK Moryt
CIIY’)KUTh: - TpsiMasi OIOJIPKE€THAs TOCYAapCTBEHHAs MOJAEpKKa, IMperocTaBisieMas B
BUJIE JOTAllMM M KOMIIEHCAlUi; - 0€3BO3BpaTHbIE T'OCYAapCTBEHHbIE KalmUTalbHbIC
BJIO)KEHUS, KOTOpBIE  SIBISIOTCA  MHBECTULHAMHU TOCYJapcTBa U CIyXkaT
MHCTPYMEHTOM TNPUBJIEKATENBHOCTH Il OCYIIECTBICHUS MPEANPUHUMATEIBCKOU
NEATEIbHOCTU B arpOIpPOMBIIIJIEHHOM KOMIUIEKCE; - BO3BPATHBIE TOCY/IapCTBEHHBIE
KAalUTaJIbHBIE BIOKEHHUS, Pa3MEIIAEMbIE HA KOHKYPCHOM OCHOBE; - KPEAUTOBAHUE 110
JBIOTHBIM YCJIOBUSAM, TOBAPHBIE KPEIUTHI, JIM3UHT; - TOCYJAPCTBEHHAs MOJJIEPIKKA
JENPECCUBHBIX TEPPUTOPHUI, a TaKKe TEPPUTOPUM C HEOIATONMPUSITHOU CTPYKTYpOu
IIPOU3BO/ICTBA.

['ocynapcTBeHHast MTHBECTULIMOHHAS MOJIMTHKA JOJIKHA OBITh OPUEHTHPOBAaHA HA
MEPEeHOC LIEHTPa TKECTU C rOCYJAPCTBEHHOTO MHBECTHPOBAHUA Ha (GOPMHUpPOBAHUE
0JIaronpusATHON MHBECTUIMOHHOW Cpeibl, MPUBJIEKATEIbHON NIJI1 OTEYECTBEHHBIX U
3apyOeXKHbIX MHBeCTOPOB. OJHAKO TroCyJIapCTBEHHAss WHBECTULMOHHAS MOJUTUKU
JO0JI’KHA OCHOBBIBATHCS HE TOJIBKO Ha TOM, YTOOBI pa3yMHO TPATUTh OIOJKETHBIC

JACHBI'M, a4 TAKXKC Ha CO3JaHHHU CEJIbCKOX03IMCTBECHHBIM IMPONU3BOAUTCIIAAM YCJ'IOBI/Iﬁ



st 3G (PEeKTUBHON NeATEeIPHOCTH M HAKOIUIEHUST COOCTBEHHBIX WHBECTUIIMOHHBIX
pecypcoB.

BoiBoabl. [[ns obGecriedeHUs] MHBECTUIIMOHHOW IMPUBIIEKATEIBHOCTH arapHoro
CEeKTOpa  HEoOXOJMMbl 3HAYUTENbHBbIC KAMHUTAJIOBIOXKEHUS B CUJY CcleuupuKu
JAHHOTO CEKTOpa 3KOHOMHUKH. ATpapHblii ceKTop POopMUPYET MPOAOBOIBCTBEHHYIO U
B OINPENEIICHHOM MeEpe HKOHOMHMYECKYI, JKOJOTHMYECKYI0 W DHEPreTHYECKYIO
0e30macHOCTb, OOecreuYrBaeT pPa3BUTHE TEXHOJIOIMYECKH CBA3aHHBIX OTpacien
HAallUOHAJIbHOW JKOHOMHUKM UM  CO3JAa€T COLMAJIbHO-)KOHOMHYECKHE YCIIOBHUS
CelnbCKOro pas3Buthd. OIHAKO SBISETCS HMHBECTULHMOHHOIO HENPHUBIEKATEIbHBIM
CEKTOPOM JKOHOMHUKHM M3-32 PHCKA CEJIbCKOXO3SIICTBEHHOTO MPOU3BOJACTBA H
JUIUTENBHOTO TMEpUOJa OKYIMAEMOCTH 3aTpaT. BciiencTBue 3TOro arpapHblii CEKTOP
JOJKEH HaXOAUTHCS, KaK U BO BCEX PAa3BUTHIX CTPaHaX, MO ONEKOM rocy1apcTBa U B
YCIOBUSAX OJIArOMPUATHOIO MHBECTUIIMOHHOTO KIIUMATA.

OnpenensomumMi I CEIbCKOXO3SMCTBEHHBIX MNPEANPUITHN  SIBISIOTCSA
peanpHblE MHBECTUIIMM B OCHOBHOW KamuTald, T. K. OCHOBHBIE CPEACTBA CHUJIBHO
M3HOUIEHbl M TpeOylT YacTMYHOM  WIM  TNOJHOM  3aMmeHbl.  OJIHUMHU
rOCy/IapCTBEHHBIMU CpPEJCTBaMM 37eCh HE O000iTHCh. OJHAKO MOTEHIUAIbHbIC
YaCTHBIE MHBECTOPHI MPEANOYUTAIOT BKJIaAbIBATh CBOU CPEACTBA B APYTU€ OTPACIIU C
O0onee BBICOKOW HWHBECTHIIMOHHOW MPUBJIEKATEIBHOCTHIO U  OJArompUsTHHIM
WHBECTULIMOHHBIM  KiIuMartoMm. Jlis TNpuBI€YEHUS HMHBECTUIMH HE00X0IUMO
co3fgaBaTh  KOM(OPTHBIE  yCIOBUS  MPOM3BOJACTBA  JJii  HMHBECTOPOB  Kak
OTEUYECTBEHHBIX, TaK M 3apyOekHbIX. B 3akoHOAATENbCTBE AOKHBI OBITH YUTECHBI
MHTEPECHl  CEJIbCKOXO3SMCTBEHHBIX IPOU3BOJAUTENIEH MW 3alIMUIEHBI OT BCEX
HEMpPEeJBUJACHHBIX PHUCKOB, CBS3aHHBIE C OCOOEHHOCTSIMH JIaHHOTO CEKTOpa
SKOHOMUKH.

['ocynapcTBeHHbIE BIAcTH 00s3aHBl B CBOMX PEIIEHUSAX M 3aKOHOAATENIbHBIX
aKTax coOJII0IaTh MHTEPEChl arpapHoro cexkropa. TodbKO MPU TaKOM MOJXOJE
CEIbCKOE  XO3SMCTBO  CMOXKET  YCIEIIHO  pPa3BUBAaTbCsl WU IPOU3BOJAUTH

KOHKprHTOCHOCO6HYIO NpoaAyKIUIO, MOACPHHU3UPOBATL IMPOU3BOACTBO M BHCIAPATH



WHHOBAIIMU U TEM CaMbIM Pa3BUBATHCS B HAMPABICHUU (POPMHUPOBAHHUS IKOHOMHUKH
3HAHUU.
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