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MukoJiaiBCbKHil HANIOHAJIBHMI arpapHUii YHIBepCUTET

OCOBJIMBOCTI KPEAUTHOI'O 3ABE3IIEYEHHA AIAJIBHOCTI
AT'PAPHUX HNIAITPUEMCTB

Y cmammi oocnidsxceno cman ma ocooausocmi Kpeoumuo20 3a0e3nedenHs
BIMYUZHAHUX ASPAPHUX NIONPUEMCME 8 CYUACHUX YMOBAX 20CNOO0APIOSAHHs mda
3anpPONOHOBAHO HANPAMU PO3BUMK) KPEOUMYBAHHS 8 A2PAPHOMY CeKmopi. 3pobieHo
BUCHOBOK NpO HeoOXIOHIicmb 3a6e3nedenHs KpeOUmHUMU pecypcamu azpapHux
RIONPUEMCME, 3HUNCEHHSI CMABOK 3d GUKOPUCMAHHA KPEOUMHUMU pecypcamu i
MOIACIUBOCT  3ANYUEHHSI ANbMEPHAMUBHUX Odicepell (hOPMYBaHH 0O0POMHO20
Kanimany nionpuemMcms.

Knwouosi  cnosa: kpeoumne 3abe3neuenHs, acpapui  nioOnpuemMcmed,

KpeOumyeaHHs, KpeOumui pecypcu, 000poOmHUL Kanimai.

Ilocmanoeéka npoobnemu. 3abe3neyeHHss (PIHAHCOBUMH  pecypcamu
€KOHOMIYHOI TIsUTbHOCTI arpapHUX MiAMPUEMCTB 00’ €EKTUBHO CJIij] BBaKaT 0a30BUM
€JIEeMEHTOM e(EeKTHBHOTO PIiBHS PO3BUTKY. BakmMBHUM KeperioM HarmoBHEHHS
(diHaHCOBUX pecypciB Il 3a0e3leueHHs AiSUIbHOCTI  arpapHoro CekTropa
HaIllOHAJIbHOI €KOHOMIKH € KpeauTHe 3abesrneueHHs. KpenutHe 3a0e3medyeHHS
JUSTBHOCTI arpapHUX MIAMNPUEMCTB O€3MOCEPEeHBO 3aJEKUTh Bl (DIHAHCOBOTO
cTaHy OaHKIBCBKHX YCTaHOB 1 CTaOUIbHOCTI HallOHAJbHOI BatoTU. CE30HHICTh
arpapHoOro BUpOOHUIITBA BU3HAYAE TTIJBUIIIEHY MOTPEOY B KPEAUTHUX peCypcax s

MPOBEJICHHS BECHSIHUX Ta OCIHHIX MOCIBHUX PoO0IT. dyHIaMeHTaIbHe JTOCTIHKEHHS



X TUTaHb IOBHHHO OyTH, Ha HaIl TOTJS, 30PIEHTOBAHO TMEpeayciM Ha
dbopMyBaHHS KPEIUTHOTO MEXaHI3My, CTBOPIOIOYH TIPH IIbOMY PO3TOPHYTY OCHOBY
JUTSl BU3HAYEHHS! KPUTEPIiB YIPABIIHHSA KPEAUTHUM 3a0€3MEUEHHSIM CTPATEr14HOIO
PO3BUTKY arpapHux mianpuemMcTB. OTxe, B yMmMoBax TpaHcdopMallii arpapHoi
€KOHOMIKH Ta MEPMaHEHTHUX KPU30BHUX SIBUIL MPOOJIeMa KPEIUTHOTO 3a0e3MeUeHHS
(b1HAHCOBO1 CTIMKOCTI Cy0’€KTIB TOCIOIapIOBAaHHS arpapHoi cdepu HaOyBae CBOET
aKTyaJbHOCTI Ta CBOEYACHOCTI.

Ananiz ocmannix oocnioxcenv ma nyonikauiu. IlpoGiemu 3adydeHHS
KPEJIUTHUX PECYPCIB 1 PO3BUTKY CUIBCHKOIO FOCIOAAPCTBA B3araji Ta 3apyOikKHUN
JIOCB1J] CTOCOBHO LIOI'O NMUTaHHS AOCHKyBanu B. Aunpapiituyk, B. basunesuuy,
B.Taiinyk, O.I'ynss, M.Jlem’suenko, T. Kanammnikosa, II. Jlaiiko, B. Jlaryrin,
O.Henouarenko, €. ®ipcos, II. Cabayx, M. CaBinyk, A. IlanteneiimMoHEHKO,
[.Kymnip, M. KopobeitnukoB, M. bapanoBcbkuii Ta iH. BogHodac MacmtaGHICTh,
CKJIQJIHICTh Ta BAXJIMBICTH JaHOI MPOOJEeMH 3YMOBIIIOE HEOOXIIHICTH JOCTIIUTH
OCOOJIMBOCTI  KPEIUTHOTO 3a0€3ME€YeHHs B CY4YaCHUX YMOBAX MIHJIMBOIO
€KOHOMIYHOTO CEpEIOBHINA 3 METOI BIOCKOHAJIEHHS MEXaHI3MY KpeIUTyBaHHS
BITUM3HSIHUX arpapHUX MIANPUEMCTB.

dopmyaoBaHHs Hijieil crarri. Jlociautu crad Ta 0coOOJIMBOCTI KPEIUTHOTO
3a0€3MeUeHHsI BITYM3HSHUX arpapHUX MiAMPUEMCTB, 3alIPOIIOHYBATH HAPSIMH HOTO
PO3BUTKY.

Buknao ocnoenozo mamepiany oocniosycenb. CUIbCbKE TOCIOAAPCTBO
VYkpainu Moke cTaTh NPOAYKTUBHIIIMM. Lle BU3HAIOTH yci — 1 BITUM3HsHI (axiBLl, 1
3akopaoHHi. HemonaBHo CBiToBuii OaHK Ha3BaB Ba)JIMBY YMOBY 3pOCTaHHS
IPOAYKTUBHOCTI — HAPOILyBaHHS 1HBECTULIINA B YKPAiHChKY arpapHy ranysb. Jleski
eKCIIepTH BBaXXKalOTh HAaBITh, [0 YKpaiHa MOXE MOTPOITH BaJIOBE BUPOOHUIITBO
CUTBCHKOTOCTIONAPCHKOT TMPOAYKINT MpU HAISKHOMY 1HBeCTyBaHHI. OpHuUM 3
BapiaHTIB Ji€BOro (hiHAHCYBAaHHS CLIHCHKOTOCIIOAAPCHKOTO BUPOOHUIITBA € HOTO

KpeauTyBaHHS. | CBITOBA MpakTHKa — bOMY MiATBEpKEHHS. B YkpaiHi cutyaitis



BUHSITKOBA. Ha clIbChbKe rocmomapcTBO 3apa3 mepemnanae aumie 7% KpeauTHOTO
noptdento 6aHkiBChKOi cucteMu. | mmme 5-6% kamitanpaux iHBecTHiin y AITK
c(hOpMOBaHO 3a paXyHOK OaHKIBCHKHX KPEAUTIB Ta MOIIOHUX IM MO3UKOBUX KOIITIB.
OcHOBHUM KepesioM arpodiHaHCYBaHHS JJIi TOBAPOBHUPOOHHKIB 3aTHINAIOTHCS
BIacHi Koy, IX yacTka 3aiimae 6mm3pko 75%.

Opna 3 mpoOiieM BITUM3HSHOI arpapHoi Taily3l — BIJACYTHICTh JIOCTYIY 10O
KPEAUTHUX pecypciB. 3a piBHEM 3I0pOB’S BITYM3HAHOI OaHKIBCHKOI CHCTEMHU
(soundness of banks) Ykpaina nocigae 3apa3 135 miclie B CBITi. 32 UM OKa3HUKOM
HIK4ue Hamoi kpainu B pertunry The Global Competitiveness Report 2017-2018
Bl J[aBOCBKOTO €KOHOMIYHOTO (OpyMy 3HAXOAATHCSA TUIbBKM MaBpuTaHis Ta
Jlecoro. 3 813 mulpA. TPH. Ha KPEAUTH B peajbHUN CEKTOP €KOHOMIKH Y KpaiHU JIUIIIe
60 Mipa rpH. mepemnano arpapHid ranysi (3a manumu HBY, ctaHoM Ha KiHeEIb
mucronana 2017 p.).

[Ipote, ciig BIAMITUTH, IO 3pPOCTA€ YACTKAa JOBIOCTPOKOBUX T'PUBHEBHUX
kpeauTiB. 3a 2017 pik BoHa «Imigpocia» Ha 7 BIACOTKOBHX IYHKTIB 1 3apa3 BikKe
MaiKe KOKHa TPEeTsl KpeIuTHA TPUBHS — JOBTOCTPOKOBA (B3siTa B OOPT HA TEPMiH
Oinpmie 5 pokiB). B abcomoTHUX po3Mipax 3a OCTaHHI JIBa POKU 0OCST
JIOBIOCTPOKOBUX KPEJIUTIB 30IBIIKUBCS B Tpu pa3u — 3 5,0 mapx rpu B 2015 porti 10
15,4 mapn rpa y 2017-my.

VY ciuni 2018 pormi Bke 3’SIBUIUCA O3HAKU JBOX 3BOPOTHHUX, HETAaTHUBHUX
TpeHAIB. 3a ONepaTUBHUMU JaHUMHU Har0aHky, 3aJIUIIKK 110 KpeauTax B TPUBHSX
BCbOMY KOPIIOPAaTUBHOMY CEKTOPY 3a TMEpIIHA MICSAIb HOBOTO POKY TMOYaln
CKOpOYYBATHUCS 1 iX TeMIU HAOMParOTh 00epTH. BiiMivaeTbcsa TakoXK MIABUIICHHS
CepeHIX BIJICOTKOBHUX CTaBOK 3a KpeIuTaMH JJs Oi3Hecy 3 moyaTky poky. OcTaHHs
ix Bucotra — 15,3% piunux y rpuBHi. Ctajgocs 1e BHAcHigok miaBuiieHHs HBY
0OJIKOBOI CTaBKM y TpynHI Ha 1,5 BIACOTKOBHUX IMYHKTH, a 3arajioM 3 >KOBTHS I10
rpyaess 2017 poky — Ha 3,5 B.11., ToOTO A0 16% piunux. KpiMm Toro mpobiemMHO

Mpaioe mporpaMa KOMIIGHcAIlll JIJIi TOBApOBUPOOHUKIB BiJICOTKOBOI CTaBKH 3a



KOPOTKOCTPOKOBUMH KpEIUTAaMU IS MIANPUEMCTB arpapHOro BUPOOHUIITBA.
Curyartito 3Ha49HO TIOTIPIIY€E T€, IO OTPUMATH KOMITCHCAIIII0 MOKYTh TaJieKo HE BCl
oaxxaroui. Cdepa 3acTocyBaHHS peCypciB 3a Jep)KaBHUMH IIporpaMaMu 0OMexeHa,
a TpoIIeypHy 3a00POKPATU30BAHI.

Uepes BHCOKY BapTICTh KPEIUTHUX PECYPCIB MIANPUEMCTBA arpapHoi cdepu
dbopmyroTh (PiHAHCOBI MOTOKHU 3a PaXyHOK KOIITIB MOCTAYaJIbHUKIB 1 KJII€HTIB, 1110
3HaYHO JecTabumizye (iHAHCOBY AUCIHMIUIIHY 1 Miamae ¢iHAHCOBI MOTOKHU Tays3i
MOBHOMY P030aJIaHCYBaHHIO.

[lo3utrBHI TpeHAM B OaHKIBCBKOMY CEKTOpI (OPMYIOTBCS 3a pPaxyHOK
OUWIeHHs  OaHKIBCBKOTO  CEKTOpa  MUISXOM  BUBEICHHA 3  PHHKY
HEIJIATOCIIPOMOXKHUX OaHKIB, cTaOuTm3alii BaJlOTHOTO PHHKY, ITOCTYIIOBOTO
NOJIMIIEHHA 1HQIAUIAHOT JuWHaMIKU. JIEMOHCTpye TIO3UTUBHY JWHAaMIKy 1
orneparliifHa IisibHICTh 0aHKiB. Lle cBIIUUTH MPO MOXKIHUBICTH OaHKIB T€HEPYBaTH
JIOXOJH B1J] 3BUYANHOT AISUTBHOCTI 1 TOCTYIIOBOT HOpMaJTi3allii CUTyartii.

Takox, ¢ BIA3HAYUTH, 0 y peUTuHry areHTcTBa Moody's Investors Service
VYkpaina mokpaiuia CBii KpEIUTHUN PEUTHHT B MDKHAPOAHOMY €KOHOMIYHOMY
cnucky. Bin 3miHuBcs 3 Caa3 npo Caa2, mo o3Hadyae 3MiHA MPOTHO3Y 31
«CTalLTPHOTO» HAa «IO3UTUBHUI Yepe3 MPOBEACHHS CTPYKTYpHUX pedopm B
VYkpaini, 1O AOMOMOTIO KpaiHi BHOpaTHCsS 3 OOProBUM HaBAaHTAXKEHHSIM 1
MOJTIMIITUTH TO3UIIIT HA 30BHINTHIX PUHKAX.

Pasom 3 1M BHUMalbOBYIOTHCS CYTTEBI TakTH4HI 3MiHA. | MalOyTh,
HAWroJIOBHINIA 3 HUX TMOJSTaE y TOMY, IO (POKYC y KpeAuTyBaHHI MOCTYIOBO
3MINIYETBCS 3 BEIUMKUX KOMIIAHIM Ta arpoXOJJMHIIB Ha CepeiHi 1 Mali
rocriogapctBa. OpieHTHP 1 Jaii 3MINIYBaTUMEThCS 3 BEJIHMKUX TMIANPHEMCTB Ha
CErMEHT MaJIor0 Ta CepPeIHbOro OI3HEeCy, SKUH B OCTaHHI POKH CTallIbLHO
JIEMOHCTPYE IIATOCTIPOMOXKHICTD 1 3pOCTaHHs AUHAMIKK BUpoOHUIITBA. [1e omHier0
OPUYMHOIO € Te, M0 III MiJANPUEMCTBA Habarato Kpamie BHUKOHYIOTH CBOIi

3000B’s13aHHS 3a KpeIWTaMU MOPIBHSAHO 3 BEIUMKUMHM KoMmmaHismu. Kpim Toro,



KOHKYpEHIlIA cepes] OaHKIB CHOHyKae iX WTW y OuIbIl ApiOHI CErMEHTH Ta
PO3IMIMPIOBATH KOJIO MOTEHITIHHUX KITIEHTIB.

BcraHoBneHo, 110 PO3BUTOK KPEAUTYBAHHS MIAMPUEMCTB arpapHoOro Oi3Hecy
CTPUMYETHCS BIACYTHICTIO (piHAHCOBOi Ta BUPOOHWYOI 3BITHOCTI Ha HEBEIUKHX
nianpueMcTBax. Kpim Toro, taki miampueMcTBa OOMEXEH1 y HaJaHHI JIKBIIHOTO
3a0e3IeueHHs MiJ KpeaUuTHI onepartii.

3pocTaHHs 1HTEpecy 0 arpOKPEAUTYBAHHS 31 CTOPOHU OAHKIBCHKOTO CEKTOPY
CIIOCTEpITAaEThCS Yy BIPOBAKEHHI B arpapHoMy CeKTopli YKpaiHu HOBOTO
IHCTpYMEHTY (DIHAHCYBaHHs, SIK arpapHi PO3NUCKH. PO3MIMpPEHHS 3aCTOCYBAaHHS
arpapHUX PO3MHUCOK Y 3€pPHOBOMY CEKTOpl, BUPOOHULTBI TEXHIYHUX KYJIbTYp, 1
HaJaJIl CIIPUSTUME BYACHOMY 1 CIIPOILIEHOMY OTPUMAHHIO CLIBCHKOTOCIIOIAPCHKUMU
BUPOOHMKAMU (PIHAHCOBUX Ta MaTeplaJbHUX pecypciB. ATpapHI PO3MUCKH
nependayaroTh piHaHCYBAaHHS 1]l 3aCTaBy MalOYTHBOT'O BPOKato, 1 MOKIMKAaH1 BOHU
B MEPIIy Yepry MOJIETIIUTH JTOCTYII A0 (piHAHCOBUX PECYPCIB caMe JJIsi HEBEIMKUX
rocrogapctB. @iHaHCYBaHHS 32 PaXyHOK arpapHHUX PO3MUCOK IMOKH HE 3HAYHE, ajie
BOHO IIIBHUJKO 3pOCTAaTe€ 1 B TEPCIEKTUBI BiJlirpaBaTUME TMPOBITHY POJIb Y
(dbopmyBaHH1 (PiHAHCOBUX PECYPCIB.

Bucnoeéku. Otxe, CbOTOJHI TOCTPO CTOITh mpobiieMa 3abe3nedeHHs
KPEUTHUMHU pecypcaMu arpapHuxX IMiANPUEMCTB, 3HIDKEHHS CTaBOK 3a
BUKOPUCTAHHS KPEAWTHHX PECYpPCiB 1 MOXJIMBOCTI 3aIy4CHHS albTEPHATHBHUX
Jokepen GopMyBaHHS OOOpPOTHOTO KamiTalny MianpueMcTB.  HaiBaromimmmmu
YUHHUKAMH, 110 CTPUMYIOTh PO3BUTOK KPEAWTYBAaHHS IIIIMPHEMCTB arpapHOTO
CEKTOPY €: BIICYTHICTb JIIKBITHOTO 3a0e3MeueHHs (3aCTaBH) i1 KpeauTH (0COOIHMBO
JUIS  HEBCIIMKHUX  arpoMiJINPHUEMCTB), BIJACYTHICTh NPaBUIBHO  FOPUIHUYHO
odopmiieHOro GaHKy 3emuli Ta O(IIIAHOI 3BITHOCTI, a TAKOXX HAsBHICTh TIHBOBHUX
cXeM B poOOTi. 3HATTS MOPATOPIIO HA BUTHHUI 00IT 3eMeb CIIIbChKOTOCTIONAPCHKOTO
NpPU3HAYEHHSI COPUSATHME PO3BUTKY KpPEAUTYBaHHS. ATrpapHi  PO3MHUCKU

nependayaroTh (PIHAHCYBAHHS 1]l 3aCTaBy MailOyTHHOI'O BPOXKa0, 1 MOKJIMKAHI B



MEPITy YepTy MOJETIIUTH MOCTYN A0 (iHAHCOBUX PECYpPCIB caMe NJisi HEBEIMKUX
rocrnoaapcTB. Po3mmpeHHsT 3acTOCyBaHHS arpapHUX PpO3MUCOK Y 3€pHOBOMY
CEKTOP1, BUPOOHHUIITBI TEXHIYHUX KYJbTYpP, COPUSITUME CIPOIIEHOMY OTPUMAHHIO
CLIbCHKOTOCTIONAPCHKUMU BUpOOHUKaMU (iHaHCcOBUX pecypciB.  [lomonanus
HEJIOBIpH arpapiiB J0 BITUM3HAHOI 0aHKIBCHKOI CHCTEMH Ta IMICUXOJIOTTYHUX 0ap’epiB
MDK HUMH CIIPHUSATHME €()eKTUBHOMY PO3BUTKOBI KPEAUTHUX BITHOCHH.
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H.B. Jlaroanenko. OCoO0eHHOCTH KPeAUTHOr0 o0ecredeHus AesiTeJIbHOCTH
arpapHbpIX NpeanpusiTHii. B cTaThe HCCIIEIOBAaHO COCTOSIHME M OCOOCHHOCTH
KPEIUTHOTO 00CCTICUCHHS OTCYECTBEHHBIX arpapHbBIX MPEANPHUITHI B COBPEMEHHBIX
YCIIOBUSIX XO3SMCTBOBAHUS U MPEJIOKEHBI HAIIPABJICHUS Pa3BUTHSI KPEIUTOBAHUS B
arpapHoM cekrope. CrenaH BBIBOJ 0 HEOOXOJUMOCTH OOECIIeYeHHS KPEAUTHBIMU
pecypcaMu arpapHbIX TMPEANPHUITHH, CHIDKCHHE CTaBOK 3a HCIIOJIb30BAHUE
KPEUTHBIMH pecypcaMd ¥ BO3MOXKHOCTH TPUBICYEHUS aJbTEPHATHUBHBIX
HUCTOYHHUKOB (POPMHUPOBAHUS 0OOPOTHOTO KamKMTaNIa IPEATPUITHHA.

KiroueBbie c¢jioBa: KpeauTHoe oOOecreueHue, arpapHbie PEArnpusThs,
KpeIUTOBaHUE, KPEIUTHBIE PECYPChI, 000OPOTHBIN KaruTal.

N.V. Lagodiienko. Features of credit support activities of agrarian
enterprises. The article reviews and analyzes the key problems of credit support for
agricultural farms. The subject of the study is theoretical and applied questions of
organization and effective functioning, regulation and improvement of credit
relations in agriculture. The purpose of this article is to study the status and features
of credit support for domestic agricultural enterprises and to develop directions for
its effective development.

Research has shown that credit is a powerful economic factor and an important

source of capital for agricultural enterprises. The modern tendencies of the financial



providing of agriculture are considered in the article, the complex of problems is
selected in relation to satisfaction of necessities of industry in credit resources and
directions activation of processes are certain on their bringing in. The factors that
determine the current state of the agro-industrial complex of Ukraine and features of
the agricultural sector, affecting the credit relationship. The role of bank lending in
the development of agricultural enterprises examined the types and terms of loans.
Ways of improving credit support agriculture in terms of the economic crisis in
Ukraine.

It is concluded that the main factors limiting the development of lending to
agricultural sector enterprises are: lack of liquid collateral for loans (especially for
small agri-enterprises), lack of properly legally registered bank of land and official
reporting, and the presence of shadow schemes in the work. The lifting of the
moratorium on the free circulation of agricultural land will contribute to the
development of lending. Increasing the use of agrarian receipts in the grain sector,
the production of technical crops, will facilitate the acquisition of financial resources
by agricultural producers. Overcoming the distrust of farmers to the domestic
banking system and the psychological barriers between them will contribute to the
effective development of credit relations.

Key words: lending, agrarian enterprises, lending, credit resources, working

capital.



