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BaHKpyTCTBO: HACIAKY ISl HIANPUEMCTBA

Opniero 3 mpoOiieM, MO YHEMOXJIHMBIIIOE 3POCTaHHS EKOHOMIKM B HaIIii
KpaiHi, € HecTaOUIbHICTh MisTbHOCTI mianpuemMcTB. [lutanHs ¢dinancoBoro
037I0POBJICHHS YKPATHCHKUX IMAMPUEMCTB HaOyBa€ HA3BUYAMHOI aKTyaJIbHOCTI caMe
B CyYaCHMX €KOHOMIYHUX YMOBAax TOTIPIICHHS 3arajlbHOi PHHKOBOI KOH IOHKTYPH.
CroroaHi y BITYM3HSHIN €KOHOMIILIl CKJIajiacsi CUTYyallisd, MPHU KM AesKl BITYU3HAHI
HiIPUEMCTBA HE 3alliKaBlieHl y (OpMYyBaHHI CUCTEMU TMONEPEKEHHsI 0aHKPYTCTBa
MIIIPUEMCTBA, a HABIIAKH, 1HIIIIOIOTH 11 IMpoBeAeHHSA. BracHUKM Ta KEpiBHHUIITBO
TaKUX MIJIPUEMCTB HABUMJIMCS BUKOPUCTOBYBATH IIPOLEAYypy OaHKpPyTCTBa Y
BJIACHUX IIJIAX 1 37TOBKUBATH 3aKOHOIABCTBOM.

Cepen BITYM3HSIHUX BUCHUX Ta aBTOPIB, 1110 BUCBITIIIOIOTH JJaHy MPOOJIEMATUKY
B OCTaHHI POKM MOKHa 3a3HauuTu Takux sk: [.JI. Bosnwok, A.I. 3aropomsii,
B. B. IIpoxopoga, M. K. KoznicHuk, O. I. Konumiox, C. M. OHuceko,
O. O. TepenieHko, ajie 3Bakaroud Ha JWHAMIYHI 3MIHM YUHHOTO 3aKOHOJIaBCTBA,
MMATaHHA TOTPeOye MEeTaTbHIIIOT0 PO3TIIIIY.

3rinHo 3akoHy Ykpainu «IIpo BIJHOBJIEHHS IUIATOCIPOMOXHOCTI OOpKHHUKA
a00 BHM3HAHHS HOro OaHKPYTOM» OaHKPYTCTBO — II€ BM3HAHA apOITPaXXKHHM CYIOM
HE3JaTHICTh OOp)KHUKA BIJHOBUTU CBOIO ILJIATOCIPOMOKHICTh 1 3aJI0BOJIbHUTH
BU3HAHI CyJIOM BHMOIM KpEIWUTOPIB HE 1HAKIIE, SIK 4Yepe3 3acTOCYBAHHS
nikBiganinoi npouexypu [1].

baHkpyTCTBO B ymMOBaxX PHUHKOBOiI €KOHOMIKH € HACTIAKOM HE3aJ0BIJILHOTO
YIOPAaBIIHHS MIAMPUEMCTBOM, HEXTYBaHHSM BIUIMBOM PI3HOMAHITHUX (PaKTopiB
MaKpOCEPEIOBHUIIA 1 MIKPOCEPEIOBHIINA, & TOMY MPABOMIPHO PO3TISIAETHCS K TUIaTa
3a €KOHOMIYHY CBOOOIY Yy BHMOOpI HaIpsiMy TOCHOJAAPCHKOI JiSIILHOCTI, MAapTHEPIB,
HaiiMi poOovoi cuiu, abo puHKIB 30yTy. BaHKpyTCTBO € OfHi€IO 3 MiACTaB AJiA
MPUIUHEHHS AISIBHOCTI MiANPUEMCTBA.

BaxnuBum etanom (opMyBaHHS CHCTEMH IOTIEPE/KEHHS OaHKPYTCTBAa Ha
HiIPUEMCTBI € BCTAHOBJICHHS IPUYUH OAHKPYTCTBA, NEIKUMU 3 HUX €:

- HEeKBaJIi(PiKOBaHUI MEHEKMEHT;

- HU3bKAa KOPIOpaTUBHA KyJbTypa Ta BIJACYTHICTh KOPIOPATUBHUX
LIHHOCTEM;

- BIJICYTHICTb CTPATETIYHOTO MEHEKMEHTY Ha 0aratbox MiANMpUEMCTBAX;

- Internet-3nourHu Ta BipTyalibHI Max1iHallii,

- HEJOCKOHAJII CUCTEMU MOTUBYBAaHHS Ta HU3bKA MPOJYKTUBHICThH Mpalli
MOPIBHSHO 3 IHITMMU KpaiHaAMU;

- BIJICYTHICTh CUCTEM TIOTIEPEIKEHHSI OAHKPYTCTBA MMiIMPUEMCTBA;

— HAsBHICTh BEJIMKOI KIJIBKOCTI 3JIOBXKMBaHb Ta MaxiHalllii MEHEIKMEHTY

2].
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Mono 3akopaonHoro aocsiny, To y CHIA metoro mporenypu 6aHKpyTCTBa €
HaJaHHS MOXJIMBOCTI OOp)KHUKOBI OTPUMATH IIAHC Ha BITHOBJICHHS pPOOOTH
nianpueMcTBa. B pesynbrari 0aHKpyTCTBAa OOPKHUKH JIIKBIIYIOTH CBOI aKTHBH a0o0
PECTPYKTYPYIOTh CBOI (DiHaHCH a1 (DiHAHCYBaHHS CBOix Oopris [5].

HaiinieBimuMm 3acoboM 3amobiranHs OaHKPYTCTBY MiANPHEMCTBA € (piHaHCOBA
caHallis, 10 sBIs€ COOOK CHUCTEMY 3aXOiB, 3JIMCHIOBAHUX IS 3aroOIraHHS
OaHKPYTCTB MPOMHUCIOBHX, TOPTOBEIbHUX, OAHKIBCHKUX MOHOIIONIH, BHU3HAYAIOUH,
IO caHallisl MOXe BiIOyBaTHUCA 3IUTTSIM MiJMPHEMCTBA, sIke NepedyBae Ha MeExl
O0aHKPYTCTBA, 3 OTYXXHIIIOK KOMITaHI€l0; BUITYCKOM HOBHUX aKIlii abo oOmirariit ais
MOO1TI3a1lii TPOLIOBOTO KamiTaly; 3011bIIEHHAM OaHKIBCHKUX KPEIWTIB 1 HaJaHHSAM
ypAIOBUX CyOCHAIN; TEpPEeTBOPEHHSIM KOPOTKOCTPOKOBOi 3a00OprOoBaHOCTI B
JIOBrOCTPOKOBY; TOBHOIO 200 YaCTKOBOIO KYHIBJIEIO JIEPKABOIO aKLii MAIPHEMCTBA,
o nepedyBae Ha Mexi OaHkpyTcTBa [4].

OTxe, cBO€YacHE BUSIBICHHS! KPU30BOIO CTaHy MIANPHEMCTBA, HOr0 BCEOTUHMIA
aHai3 J03BOJIAIOTH MOINEPEAUTH HEIUIATOCIPOMOXKHICTh MIANPUEMCTBA HA PaHHIX
eTamnax, y pamKax Ie He MOpYIIEHO1 CIIpaBu Mpo 0aHKPYTCTBO. SIK i camoi KpaiHu,
Ta 1 Ui MANPUEMCTBA HACHIAKU OaHKPYTCTBA € HETraTUBHUMH. [lo3WTHBHUM
HACIZIKOM OaHKpYTCTBA HJIsi OKpPEMHX CYO’€KTIB TOCMOJApIOBaHHI MOXe OyTu
BUKOPUCTAaHHS  MEXaHI3My  JIKBiJamii, 3apagd  CTBOPEHHS  €(PEKTUBHOIO
H1IPUEMCTRA.
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