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obikoso-inancosuii hakyromem, MHAY

JiAnbHICTD MIAMPUEMCTB Pi3HUX (POPM BJIACHOCTI 3[1€01IBIIOTO CIPSIMOBaHA Ha
OTPUMAaHHS MaKCHUMAaJbHOTO NPHOYTKY TPH MIHIMAJIbHUX BUTpaTaxX, BUTOTOBJICHHS
AKICHOT Ta KOHKYPEHTOCHPOMOXKHOI MPOYyKIlii, TOmo. YcmimHe (QyHKIIIOHYBaHHS
Ccy0’€KTIB TOCIMOAAPIOBAHHA B IMOTOYHOMY IIEPIOJI € OCHOBOK HOIr0 PO3BHUTKY B
MaiOyTHhOMY. Bupydka Bim peamizaiii NpoAyKIii MIAIPUEMCTBA € JKEPEIOM
BJIaCHUX (PIHAHCOBUX pECypCiB, HEOOXITHUX [JIs 3a0e3neyeHHs (IHAaHCOBO-
rOCMoOAPChKOi isBHOCTI. IX HecTaua CIpUYMHAE BMHUKHEHHS OOpriB, MO Y
KIHIIEBOMY IMMJICYMKY MO€ TPUBECTH 110 (hIHAHCOBOI KpW3HW Ta OaHKpyTcTBa [1,
c.556].

OO6umikoBe 3a0e3neyueHHsT JOXOJIB OMEepariiiHol IsIIBHOCTI MIiAMPHEMCTB
CTAaBAJIO TMPEAMETOM IOCIIDKEHHSI y Tpalsx OaraThb0X HAYKOBIIIB, CEpel SKHX:

H. IlotpuBaeBa, O. Xpucrenko, T. KopenoBcbka Ta inmi. IIporte, 3 KOXHUM AHEM,
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3a3HaueHa TeMma HaOyBae Bce OUIBINOI aKTyaJlbHOCTI Ta MOTpeOye MOJATBITUX
JOCIIIKEHB SIK 3 TEOPETUYHOI, TaK 1 3 MPAKTUYHOI TOUOK 30Dy .

OOJK MOXOMIB, @ TaKOXX KOHTPOJIb 3a iX BUKOPHUCTAHHSM € HEOOX1THOIO
YMOBOIO €(DEKTUBHOTO (PYHKIIOHYBaHHS MIANPUEMCTB B CY4YaCHUX PHUHKOBUX
yMmoBax. KokHe miAmpueMCTBO 3BOAWTH CBOIO MISUTBHICTH JIO OTPHUMAaHHS MEBHOTO
pesyiapTaTy — MNpuOyTKy um 30uTKy. OONIK J0XOAIB TOBHHEH BioOpakaTh
JIOCTOBIPHI JIaH1 MPO JOCATHYTUH PIBEHb BUPOOHHUIITBA IS MIPUUHATTS HEOOX1THUX
YOPaBIIHCHKUX PIMIEHb HI0JI0 BUKOPHUCTAHHS 3aco0iB Ta MpeIMETiB Mpari A
00’ eKTUBHOI OIIIHKK AisUTbHOCTI [2, ¢.10].

Bianosinno no [lonoxenus (cranmapTy) OyXraiaTepchbkoro oOJiKy (nmaimi —
II(C)BO) 15 «Hoxig» Bimg29.11.1999 p. Ne290, noxin BU3HAYAETHCS TIJ Yac
30UTbIIIEHHSI aKTHBY a00 3MEHIIEeHHS 3000B’s3aHb, SIKI 3yMOBIIIOIOTH 301UIbIIEHHS
BJIJACHOTO KamiTally (3a BHUHATKOM KamliTajdy 3a pPaxyHOK BHECKIB 3aCHOBHHKIB
MIJIMPUEMCTBA), 32 YMOBH, 110 OI[IHKA JI0X0/1y MOXke OyTH IOCTOBIPHO BU3HaueHa [3].

3rigno n. 8 II(C)BO 15, noxix (Bupydka) Bij peainizaiii IpoayKii (ToBapis,
IHIIMX aKTHBIB) BU3HAETHCS B OyXrajaTepCcbKoMy OOJIIKY 32 HasBHOCTI NTEBHUX YMOB.

Ha puc. 1, namu Oyno 3a3Ha4yeHO MEpeTiK yMOB BHU3HAHHS JOXOMY BijJ peamizaiii

ITPOAVYKIII.
‘YMOBH BU3HAHHS J0XO1Y
\ 4 A 4 v \ 4
MOKYTIIIEBI MepeaaHi MATIPEEMCTBO HE cyMma JOXOay € BIICBHEHICTB, 1110 B Pe3yJIbTaTI
PHU3UKH 1 BUTOJIH, 3OIMCHIOE Hagaml (BHpYUYKH) MOKE oreparii BigOyneTbcs 301TbIICHHS

OB’ s13aHi 3 TIPaBOM YIpaBIiHHS 1 KOHTPOIb OyTH JOCTOBiIpHO €KOHOMIYHUX BHTOJ]

BJIACHOCTI Ha 3a peaJli30BaHOI0 BU3HA4YCHA TIATIPUEMCTBA, a BUTPATH,
MPOAYKILIO (TOBapH, MPOAYKILiE€r0 (TOBapaMH, TIOB’s13aHi 3 II€I0 OTepaIli€lo,

IHIIAH aKTHB) IHITUMY aKTHBaMH) MOXYTb OYTH JOCTOBIPHO

BU3HAYCHI

Pucynok 1 — YMoOBM BU3HaHHS A0X0Ay (BUPYYKH) BiJl peanizamii MpoyKiii

(TOBapiB, IHILIMX aKTUBIB) B OyXTanTepChbKOMY OOJIKY
Jxepeno: moOyIoBaHO aBTOPOM 3 BUKOPHCTaHHAM Matepiaiis [3]

Jloxonu Big peamizailii BigoOpaxaroThCs B OyXraiaTepCcbKOMy OONIKy Ta
(hiHaHCOBIM 3BITHOCTI Y MOMEHT iX BUHUKHEHHS, HE3QJIC)KHO BiJl JaTH HAIXOJKEHHS

gy criatd kowTiB [4,5]. Y3aranpHeHHs 1HQOpMalii Opo JOXOAM BlJ peami3arii
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CLITBCBKOTOCIIOIAPCHKOI MPOYKIIii (TOBapiB, poOIT, MOCIYT), BEAETHCSI Ha PaXyHKY
70 «Jloxoau Bija peanizallii». 3a KpeIUTOM BHUIILE 3a3HAYCHOTO paxyHKa Ha IiJCTaBi
JIOBIZIOK Ta pO3paxyHKIB Oyxranrepii BimoOpa)ka€ThCsi 301IbIICHHS (OJEp>KaHHS)
J0X0/dy, 3a JNeO0eTOM — HaJekKHa CyMa HENpsIMUX MOJATKIB (MOJATKy Ha JOJaHy
BapTicTh). Paxynoxk 70 «Jloxomum Bim peamizamii» Mae HACTymHI CyOpaxyHKH:
701 «loxin Bix peamizarii rotoBoi mpoaykiii», 702 «Jloxia Big peasnisaiii TOBapiBy,
703 «Jloxim Bim peamizamii poOiT, mocayr», 704 «BupaxyBaHHS 3 JOXOAY»,
705 «IlepectpaxyBanus» [6].

Ha namy aymky, mig 4dac oprasizailii (opMyBaHHS Ta PO3MOILIY JOXOIY
HEOOXI1THO BPaxOBYBAaTH PO3MIpU MiANPUEMCTBA, (POpPMY BIACHOCTI, OpraHi3aiiiHo-
paBoBy (QOpMy TroCHOJapIOBaHHs, KUJIbKICTh 3aCHOBHHUKIB, TOIIO. BBakaemo 3a
JIOIJIBHE KO>KHOMY MIJIIIPUEMCTBY CHUCTEMATUYHO MPOBOAUTH aHami3 (GpopMyBaHHS
3MiHU. [Ipy 1bOMY OCHOBHHMM 3aBJaHHSM (DIHAHCOBOTO IUIAHYBAHHS HA MIANPUEMCTBI
MOBMHHO OyTH BHUSBIICHHS Ta MOOLTI3aIlisl Pe3epBiB 30UIBIIECHHS JOXOAY 3a PaXyHOK

palloOHAIBHOTO BUKOPUCTAHHS MaTePI1aJIbHUX, TPYAOBHX Ta (DIHAHCOBUX PECYPCIB.
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