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CraH i nepcneKTUBM PO3BUTKY (DOHA0BOI0 PMHKY B YKpaiHi

OnHi€l0 3 HaWBaXJIMBIMIMX CKJIAJOBUX (PIHAHCOBOTO PUHKY VYKpaiHH €
GbOoHI0BUY PUHOK Ta IHCTPYMEHTH, 5IKi Ha HhOMY 00epTaroThes. 1le oauH 3 HaibIbII
e(eKTUBHUX MEXaHI3MIB peryiatoBaHHs (iHAaHCOBUX pecypciB. Hempocra momitudHa
CUTyaIllsl B JEp)kaBl Ta €KOHOMIYHA BPAa3JMBICTh MIANMPUEMCTB TabMYIOTh HOTO
po3BuToK. Ilporec dyHKIIOHYBaHHS (POHIOBOTO PUHKY HEOOXITHO PO3IVISIHYTH Y
KOHTEKCTI HOBHMX IMOAiN, PO3KPUTH TMEPCIEKTHUBU PO3BUTKY. TOMY aKTyadbHUM €
BUBUCHHS IUTAHHS CTaHy 1 IEPCIEKTUB PO3BUTKY (DOHIOBOTO PUHKY B YKpainu [1].

@DOHJIOBUI PUHOK — II€ €KOHOMIYHA CHUCTEMA, KA 3HAXOIUTHCS IiJl BIUTMBOM
30BHIIIHIX 1 BHYTPIIIHIX (aKTOpiB, OMHUMH 3 SIKHUX €: €KOHOMIYHa Ta (hIHAHCOBA
MOJIITHKA JAepKaBU; (PIHAHCOBA CTPYKTYpa MaKPOCKOHOMIKH; MOJIITHYHA Ta COLlaJIbHA
CTaOUIBHICTh CYCIUJIBCTBA; PIBEHb €KOHOMIYHOI I'PaMOTHOCTI HAaceJIEHHs Ta JIOBIpU
10 (p1IHAHCOBUX 1HCTUTYTIB [1].

PuHOK 1IHHMX mamnepis, K JaHKa €KOHOMIKM YKpaiHu BioOpaxae pO3BUTOK
PUHKY KamiTajdy, a TakKOoX Yycle€i (QiHaHCOBOI cucTeMH jepxaBu. OmHuM 13
HAWBAKJIMBIIINX TMOKA3HUKIB PO3BUTKY PUHKY I[IHHUX TamnepiB € OOCATH BUITYCKY
I[IHHKUX TTarepiB.

3aranpHUi OOCST BUITYCKIB E€MICIMHMX IIIHHHX T[afepiB, 3apeeCTPOBAHUX
HarionanpHOIO KOMICI€IO 3 HIHHKX TanepiB Ta GOHI0BOro puHKY y ciuHi-numnHi 2018
poky, ctanoBuB 30,83 mupa rpH, mo MeHme Ha 47,4 MapA TpH TOPIBHSHO 3
BianoBigHuM miepionom 2017 poky (78,4 mupna rpH). Ilpotsrom ciunsg-numnas 2018
poky Kowmicieto 3apeectpoBano 62 BuIyCcKIB akiid Ha cymy 13,4 muapa rpH.
[TopiBHsiHO 3 aHanoriyHuM nepiogom 2017 poky oOcCsAr 3apeecTpOBaHUX BHUITYCKIB
aKkiii 3MeHIMBCA Ha 53 Mupa rpH. 3HauHi 32 00CAroM BUITYCKU aKIIiH, sIKI CYyTTEBO
BIUIMHYJIM Ha 3arajibHy CTPYKTYpPY 3apeecTpOBaHUX BHITYCKIB aKIid MPOTATOM
3a3HAYEHOTO TMEepioy, 3apeecTPOBAHO HACTYIMHHUM MIANPUEMCTBAMH 3 METOIO
30UTbLIEHHSI cTaTyTHOro kamitany, 3okpema: AT «bank ®opsapa». Komiciero
npotarom ciuHg-nmunHsA 2018 poky 3apeecTtpoBaHO 53  BUNYCKIB  OOJiramin
MiAIpUEMCTB Ha cymy 3,4 mupa rpH. [lopiBHsiHO 3 a”HanoriuaumM nepiogom 2017 poky
o0cAr 3apeecTpoBaHUX BUITYCKIB OOJiraiii miarnpueMCTB 30UTbuBes Ha 349 muH
rpH [2].

[Tomanbmuii po3BUTOK (DOHIOBOTO PUHKY 3aJICKUTHh BiJl KOHKPETHUX 3aXOJIIB
nepxxaBu 'y chepi po30ymoBu (inancoBoi cuctemu. Po3BUTOK (DOHIOBOTO PUHKY
BUHSTKOBO Ha OCHOBI CAMOPETYJIAIli pUHKOBHUX BIJIHOCHH € HEMOXJIUBHUM. [le MokHa
MOSICHUTA THM, 110 PWUHKOBI BIJHOCHHW Ha HEMIOJAaBHO YTBOPEHHX pHHKAaX IIIe
NOBHICTIO He cdopmyBanucs. [lepcnekTuBM TMOKpaIleHHs CTaHy MOTPeOyIOTh
BUPIIIEHHS HU3KU TpoO0JieM, a came: HEJOCKOHANIICTh KOHKYPEHTOCHPOMO>KHOCTI
(OHIOBOIO PUHKY, SIKa BUIUIMBAE 3 TOTO, 1110 HEAOCTATHHO CIPUSATIMBOIO € JIepKaBHA
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MOJITUKA CTOCOBHO OIOJATKyBaHHS HAa (POHIAOBOMY PHHKY; MpoOjeMa MOJaTKOBOTO
CTUMYJIIOBAaHHS PO3BUTKY (OHIIOBOTO pHUHKY, siKa TOTpeOye 3BUIbHEHHS BiJl
0OKJIaJICHHS TOJAaTKOM Ha MPUOYTOK MIANMPUEMCTB 1 MOJAATKOM Ha JOJaHy BapTICTh
HEKOMEPIINHUX opraHizaiiid (OHI0BOIO0 PUHKY; CKACyBaHHS IUIATH 3a PEECTPAIiIO
iHpopMarii Tmpo HOBHHM BHUIIYCK I[IHHUX TIanepiB; mpoOjeMa KOpIOpPaTUBHOTO
YIOpPaBJIIHHS PUHKOM, sIKa TOJISATAE Yy HEJOCKOHAIINA CHUCTeMI PO3KpHUTTS iH(opmarii
PO BapTICTh I[IHHUX TamepiB Ta O00’€KTH 1HBECTYBaHHS 4Yepe3 IHCTPYMCHTH
¢boHIOBOTO PHUHKY; TpoOiieMa PO3BUTKY PUHKY OOpPTroBHX 3000B’si3aHb, MICIIEBHX
MO3WK, aKI(ii 1 AepuBaTuBiB [3].

Jljig moanbIoro epeKTUBHOTO PO3BUTKY (POHAOBOTO pUHKY B YKpaiHi Ciil
BXKUTH HM3KY I103a4€proBUX 3aXOJliB, & came: YJOCKOHAJIUTH 3aKOHOAABUy 0azy;
MIJBUILUTH POJIb AEpKaBU Ha (POHIOBOMY PUHKY [3].

OaHUM 13 OCHOBHUX €JIEMEHTIB JEP>KABHOIO PETYJIIOBAHHS PHUHKY I[IHHUX
narepiB € KOHTPOJIb 3a JISUIBHICTIO €MITEHTIB, NpOo(eCiiHUX YYaCHUKIB PHUHKY,
doHmOBUX OIp>K 1 CaMOBPSIHUX OpraHizailiii, CIpsSMOBaHMX Ha BHUSBICHHA Ta
CBOEYACHE TOIEPE/HKCHHS TMOPYIICHh 3aKOHOJABCTBA HA PHUHKY I[IHHUX Iarepis;
CTBOPUTH CIIPUSTIMBI YMOBHU JUIsl peati3allii mpaB 1HBECTOPIB HA MPUAOAHHS LIHHUX
nanepiB Ha MUDKHApOAHUX (GOHAOBHX PHUHKAX; PO3IJISHYTH NUTaHHS 3MIITHEHHS
CHUCTEMH JIEP’KaBHOTO PETYIIOBAaHHA Ta HArsiay [4].

OTxe, HampsiMA BIOCKOHAJIICHHS YKPAiHCHKOTO OIp>KOBOIO PUHKY MOBHHHI
OyTH 3acHOBaHI Ha BHpPINIEHHI BHUSABIEHUX MpoOieM po3BUTKY. Konnenuis
peryintoBaHHs (OHIOBOTO PUHKY B yMOBax HECTaOIIbHOCTI €KOHOMIKHM YKpaiHu
MOBUHHA OYyIyBaTUCS Ha MPHUHIUMAX COIIAJBHOI CIPABEIJIMBOCTI; HAIIMHOCTI
3aXHCTy 1HBECTOPIB; MPO30POCTi, KOHTPOJBOBAHOCTI; €(EKTUBHOCTI; MPABOBOI
YHOPSAIKOBAHOCTI.
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