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PuHok ¢iHaHCOBHX MOCJHYT YKpaiHHu: NPO0JIeMH Ta EPCIEKTHBH
PO3BUTKY

Punok (inancoBuX mociyr — cepa AiSUIBHOCTI yYaCHUKIB PUHKIB (hiHAHCOBHUX
MOCIYT 3 METOI0 HA/JaHHA Ta CIOXHUBAaHHS MEBHUX (HIHAHCOBHUX MOCIyT. Jlo pHHKIB
(piHAHCOBHX MOCIIYT HaJEXaTh MPOQECIitHI MOCTYTH HAa PUHKAX OAHKIBCHKUX MOCIYT,
CTPAaXOBUX MOCIYT, IHBECTUIINHUX MOCTYT, ONEPALil 3 HIHHUMH NarepamMu Ta 1HIINX
BHJIaX PUHKIB, 10 3a0€3M€4y0Th 00Ir (PiIHAHCOBUX aKTUBIB [1].

JlocnmipkeHHsIM TIpOOJIeMH PO3BUTKY PUHKY (PIHAHCOBHUX MOCIYr 3aiiManucs
taki BujatHi HaykoBmi: O. bapanoBcwekoro, B. JItotoro, C. Onumko, B. YHUHEIB-
Xopakiebky, B. Illenyasko, A. €pmomenka, JI. Bonomenka, JI. Ko3unoBy, cepen
3apyOikHuX BueHux: ®. Anena, P. bepnapma, b. bopna, A. byra, M.KBunTuna,
P. Jleina, A. Maananoni, 5. Mipkina, M. Teiinopa, I1. XapTmanata inmmx [2].

PuHok (¢inancoBux mociyr YKpaiHU €BOJIOIIAHO MPOXOJUTh €Talud CBOTO
dbopmyBanHs. PUHOK OaHKIBCHKUX MOCTYr 1 OAaHKIBCBKMM CEKTOp MPOUMIUIM uepes
3Ha4YHI peQopMU 1 HA JaHUW MOMEHT OUIBII-MEHII CTaOUIbHO (PYHKI[IOHYIOTb.
A HebaHKIBCHKI (DIHAHCOBI MOCTYTY Ta YCTAHOBU SIK1 iX HAJarOTh, HA TaHUW MOMEHT
JIMIIE PO3BUBAIOTHCSI BOHU HE MPAIIOIOTH HAa MIUPOKY TPOMAJICHKICTB [2].

PruHOK (piHAHCOBUX MOCHYT 3aJMIIAETHCS J1y>)KE (PparMEHTapHUM 13 HHU3BKOIO
KamiTali3alielo yepe3 HecTaOlIbHI YMOBHM BEJCHHS O13HECY, HE3aXMILEHICTh NpaBa
BJIACHOCTI Ta HU3bKUI PiBEHb KOPIIOPATUBHOTO YIPABIiHHA. TaKMM YMHOM, OJHIEIO 3
HAWBXKJIMBIIMIUX I[IJIE HUHIIIHBOTO €Taly PO3BUTKY €KOHOMIKM KpaiHU € BTUICHHS
OOTPYHTOBAaHMX 1 CHUCTeMHHX pedopM y (iHAHCOBOMY CEKTOpi IJIsi 3a0e3reyeHHs
JOJIATKOBHUX JpKepen (iHAaHCYBaHHS €KOHOMIYHOTO 3pocTaHHs. lle B cBoio yepry
BUMarae po3poOKU 1 MOCTIJOBHOTO BIIPOBA/KEHHS JTOBTOCTPOKOBOI KOMILIEKCHOT
cTparerii po3BUTKY (DIHAHCOBOTO CEKTOpa YKpaiHH, BpaxoBYIOUM ICHYIOUl
E€KOHOMIYHI peaslii Ta CTpaTeriuHi NpiopuTeTH YKpaiHW B yMOBax TIioOami3arrii
CBITOBUX (piHAaHCOBUX puUHKIB. Tak, mpuiiHara KomriiekcHa mporpama po3BUTKY
¢dinancoBoro cektopy Ykpainum a0 2020 poxy, 3arBepixkeHa Po3nopsmkeHHs
HanionansHoi KOMicii, IO 3A1HCHIOE JepKaBHE pEryJjloBaHHS y cdepi pHUHKIB
¢inancoBux nociyr Big 11.06.2015 Ne 1367 [3].

Jlnst BupilleHHd UUX mpodsieM 1 (HOpMyBaHHS JTOCKOHAJIOTO BITYU3HSHOTO
PUHKY (DIHAHCOBUX MOCIHYT, KWW 3rOJJOM CTaHE MOBHOI[IHHUM YYaCHUKOM CBITOBOIi
(db1HaHCOBOT CUCTEMH JIOIIIILHO:

- YIOCKOHAJIUTH MPaBOBY 0a3y AJisl YCYHEHHS aCUMETPUYHOIO PO3BUTKY Cepe.
MPEACTaBHUKIB (DIHAHCOBOTO TOCEPEIHMIITBA 3 TMOCUJICHHAM KOHKYPEHIIIl, TOMIX
SAKUX CTBOPIOBATUMYTHCS TMEPEIyMOBH [UIsl TOJANBIIOTO PO3BUTKY PHHKY
¢inancoBux mocayr [5];

Buninumo ocHOBHI ipo6sieMu puHKY (GiHaHCOBHUX mochyr Ykpainu ( puc.l)
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BIJICYyTHICTb HAJEKHUX IMPaBOBUX 3acaj s TOBHOIIHHOTO PO3BUTKY PHHKY
(1HAHCOBHX MOCTYT

PO30DKHOCTI B 3aKOHAX, SIKI PETYJIOIOTh IISIBHICTh SIK caMoro (piHaHCOBOTO PUHKY,
TaK 1 OKpeMHX (h)IHAHCOBUX YCTaHOB

MOCTIMHI 3MIHM B 3aKOHOJaBYiM 0a3i moj0 (yHKIIIOHYBaHHS PHUHKY (PiHAHCOBHX
OCTyT

HEJIOCTaTHE JCp)KaBHE PETYJIIOBAaHHS Ta HArjsal 3a JiSUIbHICTIO OaHKIBCBKUX 1
HEe0aHKIBChKUX (DIHAHCOBUX IOCEPEAHUKIB, 3/IaTHUX 3a0€3MEUUTH ITUBLII30BaHICTh,
BIJIKPUTICTD 1 IOCTYIHICTh PUHKY (PiHAHCOBHX MOCITYT

HEBIJMOBIIHICTh 3aKOHOJABYOTO PETYJIIOBAHHSA OKPEMHUX BUJIB (PIHAHCOBUX IMOCIYT
€BPONENCHKMM HOPMaM

BIJICYTHICTh KOHUEMIIi JOBrOCTPOKOBOIO PO3BUTKY OaHKIBCHKHX 1 HEOAHKIBCHKUX
IHCTUTYTIB HA PUHKY (PIHAHCOBUX MOCIYT

HEPO3BUHEHICTh  1HQPACTPYKTYpPH PHUHKY (PIHAHCOBUX TMOCIYT, 30KpemMa —
JIENIO3UTAPHOI CUCTEMU

HEJIOCTATHICTh KamiTally Ta HU3BKHI piBeHb NMPOdeciiHOl MIATOTOBKU IpalliBHUKIB
3HAYHO1 YaCTMHHU HEOAHKIBCHKUX (PIHAHCOBUX YCTAaHOB

BIICYTHICTh SKICHOI CHCTEMU OOJIKY, 3BITHOCTI, PO3KPUTTA iHOpMaIli 1010
JISTBHOCTI (pIHAHCOBUX YCTAHOB B YKpaiHi

Pucynok 1 — IIpo0aemu puHKY (PiHAHCOBHMX MOCJIYT YKPaiHU
Jxepeno: [4]

— CIPHSITH pEeriOHaANIbHIN 30aJ1aHCOBAHOCTI pUHKY (PIHAHCOBUX MOCHYT [5];

— 3aTBEPJUTH YITKY KOHIIEMIIIIO 1HTEerpaIii YKpaiHu y CBITOBHI €KOHOMIYHUMN
npoctip [5];

— TOCWJIMTH YMHHUKUA cTabumizamii (iHaHCOBOI CHUCTEMHU Yepe3 YCYHEHHS
HAcHiAKIB (IHAHCOBO — EKOHOMIYHOI Kpu3W B VYKpaiHi, SKa CIOPUIMHUIA
PO3APOOJICHICTh TIOCEPETHUKIB HAa PHUHKY (IHAHCOBHX TMOCIYr 1 TOTpelye,sK
HACJII0K, YKPYITHEHHS KamiTaaiB (iHaHCOBUX IHCTUTYTIB [5];

— cTtBOpUTH  (DIHAHCOBO  TOTY)XKHOTO Ta  KOHKYPEHTOCIPOMO>KHOTO
0aHKIBCHKOTO cexTopa [5];

— (QopMyBaTu JAepXaBHY MIATPUMKY JUisl (PIHAHCOBUX TOCEPEIHUKIB Ta
IHCTUTYTIB, OCKIJIbKM 3 HUX ¥ MOYMHAETHCS cTaduIi3amis piHaHCOBOI CUCTEMU KpaiHU
[5].

OTxe, Ha JaHOMY e€Tani PO3BUTOK PHUHKY (DIHAHCOBHX TMOCIYT Ta MOro
CKJIQJIOBUX € BKPall CKJIAJIHUM Ta BaXXKOTPOTHO30BaHUM. OTHAK caMe TaKUi Mepioj] €
HaWOUIBII CIIPUATIMBUM JJISI BIPOBAKEHHS 1HHOBAIIIMHUX, a YaCOM 1 paJIMKaJIbHUX
Mip 110,10 peopMyBaHHS BCbOTO (piHAHCOBOTO PUHKY. L[i71KOM € 3p0o3yMisuM, 110 Ha
pUHKY (DiHAHCOBHUX MOCTYT HEOOXITHO BIPOBAKYBATH KapAMHAILHO HOBI (DIHAHCOBI
THCTPYMEHTH Ta METOJU YIIPaBIiHHS.
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